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The Agents’ Problem 


During 1924 about $1,500,000,000 of insurance (Fire and Use and Occupancy) changed 
from the unprotected to so-called “sprinklered” class. Local agents can figure out for them- 
selves just how many risks went under sprinkler protection and thus became highly com- 
petitive. Many of these risks went to non-agency mutuals, reciprocals, Lloyds and stock 
companies—which means that the business was lost to local agents. 


During 1925 it is confidently expected that twice as many risks will be equipped with 
automatic sprinklers through the suggestion made by someone who is striving to get the 
business away from local agents. 


All this points out the absolute necessity for your being “on your toes” if you want to 
retain such business. That is The Agents’ Problem. There is only one sure way of meet- 
ing the situation, namely: Carefully to go over your list of expirations, selecting every cus- 
tomer whose property is susceptible to a reduced rate through the installation of automatic 
sprinklers and then, yourself, suggesting such protection. Your customers are certain to 
be interested when they learn that automatic sprinklers can be installed on the deferred pay- 
ment plan, with the payments extended over a period of five or six years, practically out of 
the savings in premiums. 


It is at this point that the cooperation of The Phillips Company will be valuable to you 
—and the you in this case means every local agent having such expirations on his books. 
We finance the installation of automatic sprinklers on the deferred payment plan, but we 
do not compete with you. Our work dovetails with yours; we become your expert and take 
all the details off your hands—protecting your interests always. 


Begin the New Year right by writing us about your situation and requesting a copy of 
“The Agents’ Problem!” It contains a digest of an address presented by Vice-President 
E. J. Phillips of The Phillips Company before the annual meeting of the National Associa- 
tion of Insurance Agents in Milwaukee last September and, as well, other information as to 
how local agents must proceed if they would retain their choicest lines. 


Franklin 4571 The Phillips Company 
Long Distance Telephones: me = 108 South La Salle Serest 
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‘Keeping Pace with NATIONAL [ndustvies 


AST studios—gigantic “sets”"—a whole city 
or a medieval castle rebuilt for the camera’s 
eye—these are things that make motion pictures 
a tremendous factor in our commercial life. 
These are the things, too, that make the motion 
picture business dependent, above all, on the 
safeguard of Insurance. Securing investments 
of millions upon millions of dollars from the 
menace of flame has enabled it to broaden into 
one of the Nation's greatest industries. 


The National proportions of the Liverpool & 
London & Globe are again brought home by its 
many transactions in this field. The large num- 
ber of motion picture theatres alone that are 
covered by L.& L.&G. policies indicates the ex- 
tent of its operations. Thousands of “movie” 
audiences enjoy to the utmost the wide benefits 
in which the L. & L. & G. is privileged to co- 
operate with the motion picture industry of 
America. 
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A Total Eclipse 


Panic stricken—scared to death—that’s the way the ancients 
felt when the shadow of an eclipse brought darkness upon them 
during the hours of light. 


The eclipse on January 24th will be awe inspiring to those 
fortunate enough to be within the eclipse area—and probably 
many chickens will go to roost under cover of the deceptive dark- 
ness, but in this enlightened age most people will be sensible 
about it. 





It’s just the same way with people today when the shadow 
of conflagration and loss by fire comes near at hand. 


But again, most people will take it sensibly in the knowledge 
that fire, awe inspiring and fearsome as it is, can be guarded 
against in a financial way through the medium of dependable 
insurance in strong companies. 


A policy in The Home of New York provides the protection 
of the Largest and Strongest Fire Insurance Company in 
America. 






























Tic HOME ENE NEW YORK 
Elbridge G. Snow President 
Organized 1855 Cash Capital *18,000,000. 
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RICHARD CUTTS, WASHINGTON, D.C. 


REPRODUCED THROUGH 
THE COURTESY OF 


Quality recognizes true quality 


“Dolly” Madison—during the Presidential terms of Thomas Jefferson and her husband, 
James Madison~ guided the social destinies of the National Capital. 


she was the hostess and “Belle of the White House”—universally adored and unbe- 
lievably popular. 


Quality appreciates true quality 


“Dolly” Madison insured the Madison residence at Montpelier, Virginia, under a Penn- 
sylvania perpetual policy. This very minute that policy is in force., 


Quality distinguishes 
the-uncommon_from the commonplace. 


For one hundred years Pennsylvania policies have protected the residences of na- 
tionally-known men and women in every walk of life. 


‘as well, hold in high repute these ‘bonds of 
integrity and dependableness. 


{1825 1925) 
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G.P. PUTNAM, & SONS. 


For sixteen years 


Present day notables, 









@ 1925. The Pennsylvania Fire Insurance | 
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BRITISH OFFICES MAY 
ALLOW MORE DISCOUNT 


Study Is Being Made as to the 
Effect of Automatic Fire 
Alarms 


Ce dS, 


Cane 


TRANSFERS BIG LINE 


UNUSUAL ACT BY WANAMAKER 
Shifts Entire Insurance Line, Fire and 
Casualty, from Brokerage House 
to North America 


See eee Leda 
CHICAGO, CINCINNATI AND NEW vere: THURSDAY, January 22, 1925 
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| CHARLES H. POST DEAD 


VETERAN FOREIGN MANAGER 
Served the Caledonian as Head of Its 
United States Department for 
Many Years 


SAYS LLOYDS SHOULD BE 
TREATED AS OUTCASTS 


Beha Declares 
authorized Insurance Comes 


From Agents and Brokers 


Demand for Un- 


E LOSSES LAST YEAR PHILADELPHIA, PA., Jan. 21.—A HARTFORD, CONN., Jan. 21.- > 
FIR OSS bomb was thrown into fire insurance Charles Henderson Post, United States BROOKLYN BROKERS MEET 
—_-———— circles on lower Walnut Street last) manager of the Caledonian and 4 president 
week when it was officially learned that of the Caledonian American, died 


English Companies’ Shares Have Shown 


the John Wanamaker Company had suddenly at his home in this city early john L. Mee Delivers Address—Sena- 
an Increase Due to the Larger turned over all the insurance on its Friday morning. Mr. Post had been ill tor Walker Pays Tribute to 
ac many lines to the Insurance Company | for about a month. He started on a trip 
Dividends Declared of North America, this to include cas- | to the Pacific Coast and was in bad Insurance Business 
— ualty as well as fire. shape for a good part of the time. He ad ; 
: ee re “ Without a note of warning Robert M.' met the middle western field men in ¥s —e 
LONDON, ENG., Jan. 8.—The Fire Coyle & Co., insurance brokers, received Chicago and then ee westward. NEW YORK, Jan. 20.—The Bri Iklyn 
Offices Committee only allows a dis- mae from the representatives of Rod- He was the oldest American manager Insurance Brokers’ Ass 1 1 ste 
count of 121% percent from fire pre- in Wanam: iker, owner ol the Phila- of a foreign company in point of con- nnual dinne rhursda pm . : 
. eo asta ets ae iclpl lia and New York Wanamaker estab- | tinuous service. He had been with the , 
miums where automatic fire alarms are | h . iad ee ee ‘ . 1 ° pa “ ° n attendance « ibot 0 l ‘ 
: Llovd lishments, that the insurance brokerage Caledonian 30 years. Mr. Post having , 
amie . — . 1 vd ° ° 4 , 1g s characterize - . i. : 
installed. On the other hand Lloyds | was taken from their hands as of Jan. 10 | served the business so long was in a| "8 wa characterized by an ab ce 
underwriters grant an allowance of 25/| or thereabouts. The Coyle concern has | fortunate position to do effective work, of fellowship and good spirits, with sev- 
percent. This appears to be a substan- | handled the Wanamaker a rage a for eral short addresses by various promi- 
wy . . and | 46 years, it having been with the firm a : 
tial inducement to business houses and , ; , >. : nent guests. The first il S 
zy shen vhen “Mr. Coyle’s father was the head : S" ie ; es ae 
stores to place thetr fire insurance at | 4¥ the firm. The Wanamaker fire and James A. beha, superintendent of New 
Lloyds and it is profiting thereby. One | casualty insurance involves many mil- York, who took as his theme the unfair 
of the leading fire-fighting experts in | lions of dollars with an annual commis- competition of London Lloyds. He 
; : , sio ) tween $50,000 and $60,000 siliad 2 
the country, some little time back, stated | S107 O! between $50, ind $60,000, pointed out that 








that, in his opinion, in normal risks the 


Was Not Solicited 


Lioyds do not qualify 


according to law 


| | Id | he f and do not pay taxes, 
é matic tire alarm should be the frst . re ; ; ii : 
0g tie ie arti ul rly in those In commenting on the move, Vice- that legally they are outcasts and should 
[onsidere Nn, da cular Sse - : - + 

Remar tier F re sident Catlin of the North America be treated as such by 


towns where fully manned and equipped 
fire appliances can be at the premises 
within five minutes of the first sound ot 


‘The Wanamaker move to transfer 
their insurance to us is indeed a great 
and came without the slightest 


said: 





insurance brokers 
He asked tor the 
member 


cooperation ol al the 


s of the society in opposition to 


° . surprise , . ice “Pied :, 
the alarm originating. It is said that tees t [ er this evil. lf all brokers would unite in 
“= OFF : ‘ ; _| so icitation on our par . wan la a movement to stop representation tor 
the Fire Jthces Committee 1s now try * 4s Bt k C Ic 
distinctly understood in the insurance these reat ti inal ¢ 
ing to obtain independent data on which : ; : . saaniinee ictal e organizations, an action they 
world. I do not wish insurance brokers should take . n! | . 
to base comparisons of the saving in| , think that the North America solic 1ould take as a part of their duties to 
pe ° to < ae t é “ « > - } ] 1 
insured risks where this apparatus has | . ee er F. : . We the state, the situation could be improved 
tyiven its warnin One can hazard the ited this business. os am & ‘ in a comparatively short tin \ 
; ini n that th r ffices will eventually had a very short letter trom the treas- questionnair ne licited ms which 
JPILO a - O -S F ve ‘ ‘’ t . . . -stionnaire -licite ans . . 
od mere lin : th i , he che mat- | Urer of the Wanamaker Company simply i Bente of Fee rF + nage en — 
*O > > 1 JOY > at- . 7 idicate < Te t » 
: geligei von —" cen 4s further loss | Stating that Mr. Rodman Wanamaker Llov ; . ‘th there 1s oe demand tor 
iy Isc Ss » preve e OSS . : . ¢ . .loyds the pz ) > « _ a 
< bt - stg ge Pept. ae Pr i wished the entire line of his property i = “ the past of the in ys pub 
) s »S Oo » oO - -ason, . > an at only ave “e O 1e ‘ “rs 
= eee oie insurance removed from the hands of ‘i ee ee rere oe wee brokers 
Consolidation Is Made Robert M. Coyle & Co., and placed ig oge ry a mig institution. 
a i “ts (gig hag a ie a ae Mr. Beha said that the broker is selling 
[The Consolidated Assurance and the | With us. I think this is the first case in Seite toad . a. = rs wn ing 
» ; : a 2 ieee - a 2 “rics there - 50 Mng not 0 ie Oa one 
Western Alliance Reinsurance have | ire insurance history in America where a when he offers insurance I I rd ‘ 
amalgamated. It is rumored that the | large insurance company like ourselves has ss tala Se <r 
basic idea underlying this move is to | been urged to take over the brokerage esneee peer Importance of Broker 
provide a reinsurance company strong handling of insurance which properly ARLE J sT Me. Beha also mentioned the feaper- 
enough to resist the onslaught of the | should be done by insurance brokers. | Late United States Manager Caledonian | |.» 9: brokers and agents to insurance 
German reinsurance companies which |. “Upon receiving the first letter we , si companies. He said that today it is only 
are expected to endeavor to commence | immediately wrote back to him and | having been connected with so many necessary for the company to sell in 
operations in Britain again on a similar turned the proposition down, stating | movements in fire underwriting. Many surance to the brokers and agent who 
° ~~. ° 1 _— 4 — Sf artiyity < - $ , rere reve - — ¢ >» 
sale to that which existed before the | it was not in our sphere of activity and expressions of sorrow were received at | thereafter provide all contact with the 
war. The Gresham Fire & Accident is that we did not wish the business. We | his home and at the Caledonian office. 


about to absorb one of 
the smaller insurance concerns. The 
name of the Victory has been men- 
tioned in this connection but the rumor 
lacks confirmation. Another interesting 
development is that by which the Nor- 


also said to be 


| do not wish to infringe on the brokers’ 


proper line of work. But in less than 
three days or thereabouts we received 
a reply which in about five lines simply 
said that Mr. Wanamker demanded that 
the North America handle the company 


The head office of the Caledonian was 
moved to this city in April, 1923. 
Native of Connecticut 


Mr. 


Post was a native of Connecticut 
having been born in Derby. He leaves 


insuring public. Brokers ought to take 
their business most seriously because of 
its great importance to humanity. 

Judge William B. Carswell of the New 
York supreme court spoke on the de- 
plorable situation in the Borough of 


wich Union Life, which has, in the past, | and his stores’ insurance from now on.” | a wife, Mrs. Kate Post, and two daugh- pt Rg lag in a Mg 

transacted none other but life insurance | ——-————. -=--- ters, Mrs. Cecil F. Shallcross of New| pact four years, with 10,777 cases now 

business, has taken powers allowing it Ps .o,- | York, wife of the United States manager | awaiting trial 

to acquire any description of insurance | 2nd 1922 were £6,683,400 and £6,815,-| 47 the North British & Mercantile. and a : 

undertaking. This would seem to indi- | 000 respectively. Miss Katherine M. Post of West Hart- Senator Walker Speaks 

cate that another amalgamation may The year 1924 was afi excellent one | ford. Mr. Post was born May 16, 1856 Senator James Walker paid a high 

take place shortly. for the holders of shares in first-class | When he was 13 years of age he went | tribute to the institution of insurance 
Fire business continues on an excel- | British insurance companies. Increased | to New York to find a position and was | from the standpoint of the insured. The 

lent basis. With the principal fire losses | dividends have been paid in many cases | employed in a publication house. In| insurance contract is the only one which 

estimated at £350,000 in October, | and share values have risen consider- | 1872 when he was 16 years of age, he | most people accept without reading. 

£261,000 in November, and not over | ably. The Royal Exchange increased | entered the insurance agency of Neafie | They do not understand insurance, and 
-275,600 in December, 1924 appears to | its dividend from 18 to 25 percent, the | & Terwilliger at Ellenville, N. Y. Four} they do not bother to study it or to 


have been a remarkably profitable year. 
Up to the end of November the fire 
losses arising from the principal fires 
in 1924 totalled £4,729,700, whilst the 
hgures for the similar periods in 1923 


British General from 20 to 25 percent, 
the London Assurance from 7s. 6d. to 
10s. 6d. per share, whilst, of 26 leading 
companies whose dividend results have 


(CONTINUED ON PAGE 14) 


years later he was taken into the firm 
and given a third interest. 
Two years after that he became a 
special agent for the Continental. In 
(CONTINUED ON PAGE 14) 


familiarize themselves with their policies. 
It is enough for them to know that they 
are insured and that they have con- 
fidence that they will receive fair treat- 
(CONTINUED ON PAGE 14) 
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OPEN WESTERN OFFICE 


M’CULLOUGH IS IN CHARGE 


General of Seattle Will Establish a Su- 
pervising General Agency with 
Headquarters in Chicago 


The General Insurance Company of 
Seattle is opening a western supervis- 
ing department with headquarters in 
Chicago, to be in charge of William E. 
McCullough as manager. Mr. McCul- 
lough has been doing special work for 
the company in getting its eastern or- 
ganization started and was delegated to 
open an office in Los Angeles. Presi- 
dent Dent however felt that the central 
west and east should be gotten in — 
at once and transferred Mr. McCullough 
to Chica: Zo. 


Charles W. Davis, 


who was formerly 











WILLIAM E. MeCULLOUGH 


secretary of the Liberty Fire of St. 
Louis and traveled in the central west 
for the Ohio Farmers, is appointed spe- 
cial agent of the General and will work 
with Mr. McCullough. Temporary 
headquarters have been established in 
1929 Insurance Exchange, Chicago. 
Former Western 


Mr. McCullough was formerly west- 
ern manager of the Queen and prior to 
becoming superintendent of agents in 
the western department of that company 
traveled in Wisconsin as state agent. 
On leaving the Queen he located in Los 
Angeles in the “local business. How- 
ever, he has always been a company 
man and is glad to be back in that end 
of insurance. While in Chicago he was 
ictive in the Fire Insurance Club, being 
the fire insurance educa- 


Manager of Queen 


1 lecturer in 
tional course. 

lhe General is already licensed in Illi- 
Ohio, Missouri, New York, Penn- 
sylvania, Maryland and New Jersey. It 
will enter Wisconsin, Michigan, Indiana 

1 It will operate 


nois, 


ind Minnesota at once. 
as a non-affiliated company in Western 
Union territory. 





Camden Fire’s Increase 


The stockholders of the Camden Fire 
will meet Feb. 5 to vote on an increase 
in capital from $1,500,000 to $2,000,000, 
which has already been approved by the 
directors. Stockholders can subscribe 
for one share of new stock for every 
three shares now held at par $5 each 
The present rate of dividend, 14 percent 
will be maintained. The Camden pre- 
miums will show an increase this year 
over what they were in 1923, the figure 
then being $4,464,993, that being the net. 


The Camden is 84 years of age, being 
known as the Camden Mutual until 
July 1, 1870, when it became a stock 


company. It has had a continuously 
successful career. 





DEMAND HAS CEASED 





NO USE FOR AIRCRAFT COVER | 





Insurance Experience Bears Out Perkins | 


View That Commercial Aviation 
Is Lacking 


NEW YORK, Jan. 21—A Congres- 
sional committee of which Representa- 
tive Randolph Perkins of New Jersey 
is chairman held a series of conferences 


in this city last week in an endeavor | 


to stimulate interest in the general sub- 
ject of aviation, both from a military 
and a commercial standpoint. “Although 
we have spent over $433,000,000 in the 
United States in the last five fiscal years 
for the army and navy air services,” Mr. 
Perkins said, “we have discovered both 
to be woefully deficient in equipment and 
personnel and that commercial aviation 
is essential to air power. There is no 
commercial aviation in this country to- 
day.” With the latter statement under- 
writers are in complete accord, the de- 
mand for aircraft insurance having be- 
come almost negligible. Certain com- 
panies still write the business when it 
is offered, but demands for the coverage 
are few and far between. Some years 
ago it was felt that aircraft insurance 
would have a great future and a num- 
ber of companies arranged to write the 
husiness, the Queen acting as pioneer. 
The Travelers also announced its will- 
ingness to issue accident policies to 
aviators, mainly with a view to stimu- 
lating the science, and being willing to 
accent the hazards with that idea in 
mind. 

For a time the call for indemnity was 
so active that a score or more fire com- 


| far regarding the proposition, 


RESPONSE IS STRONG 
MUCH INTEREST IN BUILDING 
National Board Project Seems 


swered by Demand for Such 
a Structure 


An- 


NEW YORK, Jan. 21.—Those direct- 
ing the movement to erect a ‘National 
Board of Fire Underwriters Building” 
in this city are greatly heartened by the 
number and character of responses thus 
the suc- 
cess of which they now feel is assured. 
There is abundant room here for a 
structure of the character of that con- 
templated, for the lack of desirable of- 
fice space in the fire insurance district 


| has become such in recent years that a 


panies entered the arena, one after an- | 


other dropping out when the loss ex- 
rerience was had, and the premium in- 
come fell off sharoly. The National Air- 
eraft Underwriters Association _ still 
maintains a semblance of organization, 
hut it is little else. At the present time 
the company membership of the body 
is made up of the Aetna Life, Commer- 
cial Union, Hudson, North America, 
Liverpool & London & Globe, General 
Accident, Maryland Casualty, 


North | 


British & Mercantile, Royal, Union Cen- | 


tral Life and Zurich Accident. The 
Hartford Fire and its ally, the Hartford 
Accident, also write the business, as does 
the Home. The rate for public lia- 
bility on airplanes is $95 for $5,000— 
$10,000 limits, while the tariffs for 
property damage range from $71.25 for 
$1,000 of indemnity to $106.88 for $5,000 
protection. The fire rate is from 4 per- 
cent to 6 per cent of the value of the 
plane. 


| pany 


number of companies, unable to find 
proper accommodation to take care of 
their constantly increasing needs have 
been compelled to go up town, or even 
to other cities. 


Insurance Exchange Plan 


Three or four years ago, the late 
Clarence E. Porter, then assistant 
United States manager of the Commer- 
cial Union group, conceived the idea of 
erecting an Insurance Exchange here 
such as has existed in Chicago for a long 
time, and has since been built at Bos- 
ton, which would serve as headquarters 
for the fire and casualty interests of New 
York. The suggestion was very favor- 
ably considered by a number of the lead- 
ing corporations in both lines and tenta- 
tive plans for the erection of a structure 
were drawn by an eminent architectural 
firm of this city. 

For some reason the scheme was al- 
lowed to drag and, tired of waiting, the 
Home, Travelers, Employers Liability 
and several other companies decided to 
put up buildings of their own, while still 
other corporations found desirable quar- 
ters outside the congested zone, secur- 
ing these upon long term leases. 


Old Center Remains 


If, as now seems very probable, the 
National Board building project is car- 
ried through to completion, the center 
of the fire and allied insurance district 
in New York will remain, as now, about 
John and William streets for many years 
to come. The housing of all of the fire 
company associations under one roof 
will be a distinct convenience to com- 
executives who are frequently re- 
quired to attend gatherings of one or 
another of these organizations and who 
are loath to spend the time required in 
traveling from one location to another. 





CONDENSED NEWS OF THE WEEK 








Charles H. 
of the ¢ 


Post, United States manager 

‘aledonian, is dead. Page 3 
* * HK 

E. J. Phillips, vice-president of the 

Phillips Company of Chicago, calls atten- 

tion of local agents to the danger of their 


losing their sprinklered business unless 
they watch it closely. Page 5 
* * x 


The General of Seattle is establishing 
a western supervising general agency at 
Chicago in charge of W. E. McCullough, 
formerly western manager of the Queen. 

"age 4 
*x* * * 

Superintendent Beha of New York tells 
3rooklyn brokers that Lloyds should be 
treated as outcasts. Page 3 

* * * 

The Wanamaker stores of New York 
and Philadelphia make unusual move of 
taking entire line of both fire and cas- 
ualty business from hands of brokers and 
placing it with the North America. 

Page 3 
* * * 

Local agents and field men with head- 
quarters in Jacksonville, Fla., give ban- 
quet to local agents and other Florida 
field men. Page 4 

*x* * * 

New and retiring governors of Iowa 
recommend repeal of law giving deposits 
of public funds _ preferential 


against failed banks. Page 36 


| vise 


claims | 


= 
Five billion dollars a 


J year in 
is predicted by the “ 


Architectural 


building 
Forum.” 
Page 37 


oe £2 
_Liloyds Plate Glass remains alone as a 
single line company. Page 40 
* * * 
Mutual Casualty of Jersey City goes on 
stock basis. New name to be Hudson 


Casualty. 
x * * 

Baltimore fidelity men report high loss 
ratios during 1924. Page 37 

* & 

The profit on workmen’s compe 
insurance in Great Britain on 
earned in 1923 was 9.12 percent. 

— Te 


nsation 
premiums 


Page 42 
*x* * * 

Committee of nine casualty executives 
makes report on compulsory automobile 
insurance. Page 35 

*x* * * 

New officers elected Farmers 


by of 


Iowa, in line with reorganization of 
other companies in American Fore 
group. Page 8 


* * * 

W. C. Kirkland, assistant secretary of 
the Continental at Chicago, will super- 
business of new Travelers Fire in 
western field, Page 5 

*x* * * 

Ohio Farmers holds its annual meeting 

at home office at LeRoy, O. Pages 





—_—_, 


FIELD MEN ENTERTAIN 





JACKSONVILLE AGENTS DINED 


General Agents and Specials Invite 
Agents and Florida’s Field Men 
to Banquet 


JACKSONVILLE, FLA., Jan. 21.— 
Continuing a plan inaugurated about a 
year ago, the general agents and field 
men covering Florida, have given indi- 
cation of their purpose to co-operate 
with local agents and with each other, 
by a closer cultivation of intimacy in a 
social way. Last winter the Jackson- 
ville Insurors Association, the local 
board here, gave a banquet in honor of 
the general agents and the field men. 
On last Thursday the Jacksonville locals 
and the Florida fieldmen were the guests 
of the Jacksonville general agents and 
field men making headquarters here, at 
a banquet given in the Hotel Mason. 


Golf Prizes Given 


The affair was preceded in the after- 
noon by a golf tournament which was 
open to all. The prize for the best in- 
dividual score, a handsome cup, donated 
by Frank R. McNeill, local agent at 


Sanford, was won by Dana Blackmar, 
special agent for the Georgia Home. 
Another cup, donated by W. F. C. 


Fellers, well-known adjuster, for the sec- 
ond best score was won by William L. 
Reynolds, special agent for the Amer- 
ican of Newark. <A _ special prize, 
donated by a group of good fellows, 
was awarded O. C. Turner of the Strick- 
land & Travis general agency, for the 
highest individual score. It was reported 
that there ‘were several strong con- 
tenders for this prize, but Mr. Turner 
fairly won the bacon. 


Colonel Green Is Toastmaster 


Loren H. Green, head of the general 
agency of Loren H. Green & Co., Jack- 
sonville, was toastmaster. More than 
125 were seated at the tables and at the 
opening of the program each was re- 
quested to rise, give his name and busi- 
ness connection, at the same time intro- 
ducing his neighbor toward the right. 

Colonel Green was at his best and his 
introductions of the various speakers 
amply proved his ability in that direc- 
tion. Armed with a gavel that only 
a person of great phvsical strength 
could handle, Colonel Green managed 
to preserve a semblance of good order 
during the eyening, especially while a 
creditable exhibition of fancy dancing 
was being staged. 

Among those who spoke were Com- 
missioner J. C. Luning. who was spe- 
cially invited to attend: Fred C. Calkins, 
W. F. C. Fellers. Clifford Pavne, presi- 
dent of the Florida Local Underwriters 
Association: C. W. Winne. substituting 
for Max Oberdorfer, president of the 
Jacksonville Insurors Association, who 
was detained at home on account of 
illness in his family; R. E. Currier, spe- 
cial agent for the Aetna, and famous 
Black Mountain fire preventionist. 

The affair was planned by a commit- 
tee of three, consisting of George W. 
Mills, Loren H. Green and John R. 
Osborne. The hosts included the fol- 
lowing Jacksonville general agencies: 
W. M. McCrory & Co.; C. Calkins 
& Co.; Groover, Evans & Hoffman; H. 
C. Hare & Co.; Mills & Whitner; Loren 
H. Green & Co.; H. Finley Tucker & 
3ro.; J. H. Norton & Co.; Lawrence 
Haynes & Son; Strickland & Travis; 
Palmer & Palmer; Harry F. Fromme 
& Co. Special agents: John R. Os- 
borne, W. L. Reynolds, Robert C. Reid, 
John M. DeSaussure, Robert E, Cur- 
rier, C. R. Dickinson, FE. S. Haynes, 
Thomas T. Lynch, E. A. Staiber, R. W. 
Turner. B. J. Weaver, W. R. McLarty 
and Wharton Mitchell. 





The Aetna Fire has elected Charles 
Wells Gross to the board of dirctors, 
succeeding his father, Charles C. Gross, 
who died recently. Mr. Gross is one of 
the most prominent lawyers in Hartford. 
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EQUIPPED RISKS ARE 
A VERITABLE TARGET 


1925 


Mutuals, Reciprocals and 
Are Picking 
Best Business 


Big City 


Firms Off 


GREAT NEED FOR ACTION 


Local Agents Will Lose Their Best 
Lines Unless They Pursue Up-to- 
Date Methods 


Local agents are astounded at the fig- 
ures that have been presented by E. J. 
Phillips of Chicago, vice-president of the 
Phillips Company of that city, the com- 
pany that specializes on contracting to 
put in sprinkler equipments and financ- 
ing the installation on the deferred pay- 
ment plan, to the effect that last year 
about $1,500,000,000 of the 
way of fire and use and occupancy was 
affected by concerns putting in sprinkler 


insurance in 





EK. J. 


PHILLIPS 


Chicago Sprinkler Expert Who Gives 
Advice to Agents 


equipment. Furthermore, that figure will 
be eclipsed in 1925, according to the 
opinion of the best experts. The mutuals 
and reciprocals specializing on sprink- 
lered risks are making a harder drive 


than ever for the business. They are 
picking out here and there the best 
classes of risks, usually those of the 


higher values, and after making a survey 
tell the assured how much he can save 
in his insurance premium. 


Target for Sharp Shooters 


The business of local agents is thus 
made the target for insurance sharp- 
shooters. The records show that as 
many as 5,500 equipped risks of the very 
best character are carried by the mu- 
tuals. The large majority of these have 
been taken away from stock companies 
because the agents were behind the times 
in not suggesting to their assured what 
could be accomplished through sprinkler 
installation. 

Making a Survey 


Aside from the mutuals and reciprocals 


large agency and brokerage houses in the 
big cities are making a careful survey 
throughout the field, are going to the 
assured with a new program of insur- 


ance dependent on installing of sprink- 
lers, and are getting the business. i 
stated, for instance, that in one of the 
western states just at this time, a large 
city agency which is fully equipped with 
an engineering force has had a man 
travel from one end of the state to the 


THE NATIONAL 


HAD STRONG SPEAKERS 


FIRE PREVENTION PROGRAM 


National Safety Council Holds Strong 
Meeting—Fire Prevention and Acci- 
dents Discussed 


One of the best fire prevention and 
fire protection programs ever staged by 
the National Safety Council was given 
Jan. 19, at the Mid- 
west Safety Congress of the American 
Society of Safety Engineers, the engi- 
neering section of the National Safety 
Council. The program was headed by 
E. J. Smith of the Underwriters Labor 
atories, who spoke on the “Use and 
Characteristics of Small Fire Extin- 
guishers.” He characterized his sub- 
ject as “First Aid Fire Protection.” He 
was followed by R. W. Hendricks, also 
of the Underwriters Laboratories and 
chairman of the National Fire Protec- 
tion Association. His subject was 
“Chemical Engines and Fire Hose.” Mr. 
Hendricks discussed the various types 
of engines now in use, and gave an ex- 
ceedingly interesting talk on the loca- 
tion, operation and uses of chemical en- 
gines in industrial plants. 


in Chicago, on 


Good Construction Essential 


Lieut. John Manning of the Chicago 
fire department spoke on “When a Fire 
Starts.” He pointed out the defects in 
building construction and fire fighting 
equipment that had shown up in large 
He showed that the time to 
start fighting fires is when the building 
is being constructed. He emphasized 
the necessity of having an adequate 
hose connection for fighting fires and 
peinted out that the cause of many 
large losses was due to this fault. He 
pointed out that the Burlington build- 
ing loss in Chicago and the burning of 
one of the Edison plants, was due to 


losses. 


this very cause. 
Vernor Is Speaker 
This was followed by a talk on 


“Safety to Life,” by Richard E. Vernor, 
who heads the fire prevention section of 
the Western Actuarial Bureau. Mr. 
Vernor gave some figures, and cited 
nmiany instances that had been uncovered 
in industrial plants and schools and all 
public buildings, during inspections of 
towns that had been made by the bu- 
reau. 

The afternoon session was given over 
to industrial accident prevention § at 
which R. D. Cahn, chief statistician of 
the Illinois department of labor, gave a 
talk on “How the Illinois Department 
of Labor and the Industries of the State 
can Cooperate in Accident Prevention.” 
A symposium on safety kinks, safety 
equipment and educational stunts, with 
exhibits and lantern slides followed. 

A dinner was given in the evening, at 
which several talks on accident pre- 
vention and safety work were delivered. 


other, visiting the main cities, getting the 
possible risks that can be secured through 
the sprinkler route, and is meeting with 
great success in securing business by 
recommending sprinkler equipment and 
the consequent reduction of the rate. 


How to Save the 


Mr. Phillips makes this significant 
statement. He has been in the sprinkler 
business for many years. All that time, 
he says he has never heard of an agent 
losing a risk if he were the first man to 
suggest putting in an equipment to the 
assured, showing him what could be 
done and calling in someone who is an 
expert to go over i 
mate of the cost 
be saved. 

Sprinkler companies sav that 50 per 


Business 


the plant, give an esti 


and show what could 


cent of the actual new plants put in 
make arrangements with someone to 
carry the cost on a deferred payment 
plan. usually five veers. Manv assure 

do not want to tie up so much money 
and prefers to pav off the expense in 


installments. Mr. Phillips, who has had 





UNDERWRITER 


JOINS TRAVELERS FIRE 


KIRKLAND TAKES NEW POST 
Assistant Secretary of Continental Will 
Have Supervisory Position in 
Western Field 


William 


assistant s« 


( larke 
cretary of the ie 
Feb. 1, join the newly-forme 
Travelers Fire. His appointment brings 
to the Travelers one whose experienc: 
and ability are in keeping with that oi 
the men already selected. 

Mr. Kirkland, who is well-known at 
popular, especially in Chicago and the 
west, will have a supervisory capacity 
with regard to a section of the western 
field. He will have had headquarters 
in Chicago, although he will spend the 
next two months in Hartford assisting 
in organization work. 


will on 








Has Had Wide Experience 
Born at Mars Bluff, S. C., April 27, 
1880, and having moved to Nashville at 
the age of 14, Mr. Kirkland entered the 
insurance business on Nov. 14, 1906, 
when he and P. A. Shelton, Jr. bought 


out the leading fire agency in Tennes- 


me 





W. C. KIRKLAND 
Who Joins Travelers Fire 


see. On Aug. 1, 1914, he took a position 
in Tennessee as special agent of the 
Home of New York; resigned Sept. 1, 
1917, when appointed state agent for the 
Continental; and on Jan. 1, 1921, was 
called to the Chicago office of the Con- 
tinental as executive special agent. 


Traveled All Over West 


In this capacity he travelled all ove1 
middle western territory visiting agents. 
He took charge of the loss department 
for nine months while the company was 
refilling the position, and Feb. 1, 1922 
made assistant secretary and con- 
tinved in charge of the field force and 


Was 





the visiting of agents in the various 
states in the western department. It 
will be seen, herefore, that Mr. Kirk- 
land has a wide acquaintance among 
western agents. 

He is held in the highest esteem both 
among the men with whom he has been 
directly associated in Chicago and in the 
field 

He isa 
Williams 
of the T: 
dating hac 
local ip 
a wide experience on this subject, says 


| that in the great majority of cases the 

iving in insurance premiums will pay 
for the equipment in five years. In some 
cases it will take longer. However, the 
value of a plant has been enhanced by 


(CONTINUED ON PAGE 32) 








INDIANA INSURANCE 
DAY GREAT SUCCESS 


More Than 800 Attend Various 
Business Sessions, With 1,200 


at Banquet 


|ALL BRANCHES INCLUDED 
| 
| 


Made Affair 
More Dazzling Than Three-Ring 


Simultaneous Sessions 


Circus 


INDIANAPOLIS, IND., Jan. 20.— 
This was a Hoosier holiday for insur- 
ance men of Indiana. The second “In- 
diana Insurance Day” attracted an 


attendance of more than 800 at the vari- 


ous business and in excess ot 
1.200 were served at the joint banquet 
The 


every particular. 


sessions, 


tonight. affair was a success in 


It was well organized 


and conducted. Agents and company 


officials of every branch of insurance 


united to make the program interesting 


to all. Frank M. Chandler, Indianapolis 
manager of the Travelers, and the orig- 
inator of Indiana Insurance Day, pre- 
sided at this year’s session. Throughout 
the length and breadth of Indiana in- 
surance came into prominence at least 
for a day. 


Activities Covered Two Days 


The activities this year consumed two 
davs instead of one. On Monday there 
were meetings of the committee chair- 
men of the Indiana Agents’ Association 
and the Indiana Casualty Adjusters’ As- 
sociation. Harry P. Frazier of Evans- 
ville presided as president of the con- 
ference of committee chairmen of the 
agents’ association. Various reports 
were submitted. It was decided to hold 
the next annual meeting at Ft. Wayne 
in the fall. J. A. Giberson of Alton, IIL, 
chairman of the finance committee of 
the National Association of Insurance 
Agents, gave a short talk. Claris Adams, 
the Indianapolis attorney, was the 
speaker at the Casualty Adjusters’ din- 
ner. 

On Monday night there was an elab- 
get-together good _ fellowship 
[There were boxing 
matches, and a battle royal. Vaudeville 
entertainment was given, and a big 
dance topped off the entertainment pro- 
gram. The attendance at these features 
on Monday night was as large as at the 
banquet on Tuesday night. 


orate 
gathering 


two 


Real Cireus 


Day 


Three-Ring 


On Indiana Insurance proper 


(Tuesday) the big show began. It was 
even more bewildering and dazzling 
than the celebrated three-ring circus. 


There were sometimes as many as two 
or three meetings of different organiza- 
tions in progress at the same time. The 
joint business session was opened with 
an address by Thomas S. McMurray, 
Jr., insurance issioner of Indiana, 
who spoke on “The Insurance Depart- 
ment.” Merle Sidener, president of the 
Sidener-Van Riper Advertising Com- 

1 of Indianapolis, spoke on “Non- 


Methods.” Newman T. 


comm 


Insurance 











. state fire marshal of Indiana, 
gave a talk on fire prev ntion and 
showed two fire prevention films. 
Georg¢ Turner, counsel of the Casu- 
alty Information Clearing House, dis- 
cussed compulsory automobile liability 
insurance At noon on Tuesday there 
was a meeting of the Indianapolis As- 
sociation of Life Underwriters which 
was addressed by Dr. Charles J. Rock- 
well, director of the School of Life In- 


surance Salesmanship of the University 
of Pittsburgh. 
Also on Tuesday noon, the agents oi 


the America Fore companies met tor 
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luncheon at the Indianapolis Athletic 
Club. E. A. Henne of Chicago, secre- 
tary western department of America 


Fore companies, presided at the gather- 
ing. On the previous day, a similar get- 
together meeting of the Indiana agents 


of the Home ot New York was held. 
The Home agents had a business ses- 
sion in the afternoon, followed by a din- 
ner in the evening. On Tuesday morn- 
ing the Indiana Association of Life Un- 
derwriters met to complete a state or- 
ganization of life Saaeinieie men. Wil- 


liam A 


of the 


Searle, assistant to the president 
National Association of Life Un- 
ers, addresed this gathering. 

On Tuesday afternoon the Insurance 

it Indiana held its annua! 
theme of all the principal 
was “The contribution of in- 


10n Of! 
meeting. The 


speakers 


surance to business and industry.” Jesse 
S. Phillips, general manager of the Na- 
tional Bureau of Casualty & Surety Un- 


derwriters, spoke on casualty insurance. 


Raymond W. Stevens, president of the 
Illinois Life, spoke for the life com- 
panies and C. J. Doyle, associate general 
counsel of the National Board of Fire 


Underwri¢gers, discussed fire insurance 


as a public relation. C. C. Wysong, 
chairman of the legislative committee, 
submitted his report. Frank M. Chand- 
ler, retiring president of the organiza- 
tion, read his annual address. New of- 
ficers were elected, Russell T. Byers, 


vice-president of the American Central, 
being chosen to succeed Mr. Chandler. 
Claris Adams of the Indianapolis and 
Chicago law firm of Turner, Adams, 
Merrill & presided at the joint 
banquet on Tuesday evening as toast- 
Addresses 


Ls cke 


master. were made by F. 
Harold Van Orman, lieutenant governo r 
yf Indiana; Samuel O. Dunn, editor of 





William 
and 


vay Age;” 
napolis poet 


Herschell, the 
Charles L. Un- 


erhill, congressman of the ninth Mass- 

husetts district and the congressional 
opponent of the Fitzgerald bill. 

From every standpoint the staging of 
an Indianapolis Insurance Day is so 
enthusiastically regarded that there is 
no intention on the part of the insur- 
ance men of Indiana to do other than 
continue the custom. Next year Her- 
bert L. Barr, Indiana state agent of the 
North America, who was elected first 

e-president of the —_ ina Federation, 
will be actively in arge of the ar- 
rangements. It is fore, «A that next 
year all of the meetings and entertain- 
ment features will be given during one 
day instead of stretching the meeting 
through two days. The feeling on the 

art of all insurance men in the state 
is that Indiana Insurance Day gives 
great publicity to the business of insur- 
ance, arouses enthusiasm on the part of 
agents, and should be continued along 


general lines pursued this year 





GORHAM HEADS FARM ASSOCIATION 





At the annual meeting of the Farm 
\ssociation, held in Chicago, Charles N. 
Gorham, western manager of the Amer- 
ican of Newark, was elected president 
Other officers are: Vice-President, Wal- 
ter E. Miller, Westchester; secretary- 
reasurer, E. B. Hatch. The holdover 
nembers of the managing committee are 
A. ( Di Hartford Fire: H. T. 
Cartlidge, & L. & G.; John M. 
Thomas, Aetna, and J. W. Gregory, 
United States Fire Members appointed 
ew terms are George H. Bell, Elof 
Peterson. Charles S Vance, E. T. Tan- 
ner and Lesch & Cornell 
Compulsory Bill “Offered 
SEATTLE WASH Jan 20 Compul- 
utomol nsurance with 
tat cal | ( put it flat 
¢ } nsur e business i 
ri 1 } 1 int duced n the 
etc eg iture } Representa- 
I lort of : kane 
th a pr d the pre 
_ ar for ] rer cars 
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t @ r a weel 
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; t tims totally dis 
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An unusual loss in Chicago last week 
was that which destroyed the plant of 
the Frank S. Lewis Varnish Manutfac- 
turing Company at 2342 North Hoyne 
avenue. The fire Fra an explosion 
in which barrels of paint, gasoline, oil 
and other volatile substances were 
blown to the street and for a few 
minutes the front of the building was 
a river of fire. The building was en- 
tirely demolished, windows for blocks 
around were broken and two men were 
killed Soa the explosion. The cause of 


EVERT WITH INDEPENDENCE 


Well Known Philadelphia Field Man 
Becomes Agency Superintendent 
of New Fire Company 


PHILADELPHIA, PA., Jan. 21.— 
Walter H. Evert will become agency 
superintendent of the Independence Fire 
of this city Feb. 1. Mr. Evert has been 
Pennsylvania state agent for the Lon- 
don Assurance for 11 years. He began 
his insurance career 17 years ago with 
the Underwriters Association of the 
Middle Department. He has had ex- 
tensive field experience in New York 
and the Middle Department territory 
and in the middle west. He has served 
on all the major committees of the Mid- 
dle Department and as president of the 
Underwriters Club. He is at present 
head of the New York City Pond of 
the Blue Goose. The Independence Fire 
is receiving many applications for 
agencies reflecting the popularity of the 


Independence Indemnity and its presi- 
dent, Charles H. Holland. 
First Agency Appointment 
The Independence Fire has an- 


appointment. 


Packard, 


first agency 
is the Stokes, 


nounced its 
The agency 


Haughton & Smith agency of Phila- 
delphia. Its territory will be Philadel- 
phia and suburban counties. This ap- 
pointment was more or less expected, 


inasmuch as the members of this firm 
were very active in the organization of 
the Independence Indemnity. The 
agency already represents over 40 com- 


panies in the same territory. This 
agency was likewise active in the re- 
organization of the Lumbermen’s of 
Philadelphia 





Scottish Union Conference 


The field men of the Scottish Union & 








National and the American Union were 
i d in to Hartford last week to attend 
business conference presided over by 
ger J. H. Vreeland. Plans for 

( ing out a more aggressive policy 
decided on by the two companies were 
discussed Last year was the 100th 
anniversary of the Scottish Union and 
reports as to the results were given. 
The conference concluded with a _ ban- 


auet 
{uc 


the explosion is still somewhat of a 
mystery. First reports were that a 
gasoline truck standing in front of the 


building had caught fire and ignited the 
highly volatile supplies of the varnish 
company, but police investigators were 
inclined to believe that it may have re- 
sulted from an alcohol explosion. The 
driver of the gasoline truck, who was in 
the building at the time, was one of 
those killed. The picture shows the 
results of the explosion and fire. 
—Photo Underwood & Underwood. 


AGENCY MAKES FIELD CHANGES 


Hedwall-Sundberg Appoints Sandy, 
Wynn & Carlson of McPherson 
State Agents for Kansas 
The Hedwall-Sundberg 
Minneapolis, 


Company of 
managers of the hail de- 
partments for all hail writing territory, 
of the Automobile, Hudson, Providence- 
Washington and Westchester, and man- 
agers for fire and allied lines of the Svea 


and Hudson for the states of Kansas, 
Nebraska, Minnesota, North Dakota and 
South Dakota, has announced the ap- 


pointment of Sandy, 
state agents for Kansas for all lines. 
Sandy, Wynn & Carlson have been lo- 
cated at McPherson, Kan., and have a 
wide circle of friends among Kansas in- 
surance agents. It is probable they will 
maintain an office at McPherson in con- 
nection with headquarters at Topeka. 
Field Men 


Wynn & Carlson as 


Assigned 


The Hedwall-Sundberg Company has 
also appointed William D. Cave of Lin- 
coln, Neb., as state agent for all lines. 
Mr. Cave for the past five years has 
been Nebraska state agent of the Hawk- 
eye Securities. He will have associated 
with him as special agent Fred A. Muel- 
ler with headquarters at Kearney, Neb. 

Frank E. Miller of Topeka, Kan., who 
has heretofore been Kansas state agent, 
has been promoted to superintendent 
southwestern department. He will have 
general supervision over all business in 
Kansas, Oklahoma and Texas. Agents 
in these states will forward hail applica- 
tions to Mr. Miller’s office at Topeka, 
where policies will be issued. Hail ad- 
justments in this territory will be han- 
dled through that office. 

. E. Benson of Enid, Okla., will con- 
tinue as special agent for Oklahoma and 


Texas. He is a hail insurance man of 
over 20 years’ experience and is very 
favorably known to agents in his terri- 
tory. Another special agency appoint- 
ment for Texas and Oklahoma will be 
made this week and announced later. 


W. L. Highleyman, special agent of the 
\etna casualty departments and the Auto- 
mobile, attached to the Kansas City 
branch office, visited Hartford following 


the closing of a $1,5 
York City. Mr. 
insurance 


00,000 fire line in New 
Highleyman is a veteran 
man of fine record, 





DECISION IS IMPORTANT 





RECIPROCAL HAS NO ENTITY 


County Court in Pennsylvania Rules 
Against William Penn Motor 
Indemnity Exchange 


PITTSBURGH, PA., Jan. 20.—The 
decision handed down in the Beaver 
county court of common pleas last week 
in the case of William Penn Motor In- 
demnity Exchange vs. George Tannous, 
establishes important precedent, at least 
in Pennsylvania, for future reciprocal 
litigation. The court has held that un- 
der the present laws the execution of 
reciprocal contracts does not have the 
effect of creating a legal entity with any 
property rights or rights of action in 
court. Establishment of such a ruling 
by a higher court would undoubtedly be 
revolutionary for reciprocal underwrit- 
ing. This case, however, will probably 
be carried no further, as it is under- 
stood the plaintiff has decided to accept 
the decision of the county court. 

This decision, which was’ handed 
down by Judge Frank E. Reader in the 
court of common pleas at Beaver, Pa., 
a to a conclusion the cases brought 
by the William Penn Exchange in that 
county. The exchange, which began 
liquidation with a tremendous deficit 
some time ago, levied a large assess- 
ment to cover the unpaid losses, but 
found it practically impossible to collect 
these assessments. Some policyholders 
paid, rather than become invoved in 
litigation. but the bulk of the policy- 
holders refused payment. Suit was filed 
in the various local courts throughout 
the state and in most cases the policy- 
holders appealed from the decisions of 
the justices of the peace, upholding the 
assessment. This is the first case in 
which the court has held the assessment 
invalid. 

The summary 
in this case as 
is as follows: 


of me court’s findings 
given by Judge Reader 


We conclude, therefore (1) That the 
xecution of reciprocal contracts of in- 
cdemnity by the defendant and others un- 
der the provisions of the act of June 27, 


1913, P. L. 634, at the William Penn 
Motor Indemnity Exchange, does not 
have the effect, under said act or any 


other provisions of the law, of creating 
a corporation, quasi cornoration or other 
legal entity known as William Penn Mo- 
tor Indemnity Exchange. Said William 
Penn Motor Indemnity Exchange is sim- 
ply a convenient designation for the 
group of subscribers thus associated and 
is not invested with any property rights 
or rights of action in the premises. 

(2) That no contractual relation exists 
between said William Penn Motor In- 
demnity Exchange and the defendant by 
reason of the provisions of said act of 
assembly and the agreement and con- 
tract of indemnity attached to and made 
part of the plaintiff's claims. 

(3) That the present action cannot be 
maintained by the said plaintiff, William 
Penn Motor Indemnity Exchange against 
the defendant. 





Endorse Milwaukee Action 
Approval of the Milwaukee resolution 
of the National Association of Insurance 
Agents is given by the Wilmington 


(N. C.) Board. Having already en- 
dorsed the same resolution the St. Paul 
(Minn.) Insurance Exchange at. its 


annual meeting commended the efforts 
of the executive committee of the Na- 
tional organization to make the resolu- 
tion effective. 





Dividend Rate Increased 

The Alliance of 
creased its dividend 
clared a semi-annual 


Philadelphia has in- 
rate. It has de- 
dividend of $1 a 


share, placing the stock on the $2 per 
annum basis. Previously, the regular 
semi-annual dividend of 75 cents a share 


had been made and in January of last 
year, an extra 25 _ was declared. 
This made a total of $1.75 per share in 


1924. 


Jan 
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PROPOSE TAX CHANGE 


SUGGESTION UP IN MISSOURI 


Tax Commission Would Levy on 


Capital and Surplus Reaching Some 
State Companies 


LOU 
domestic insurance 
hard hit if a special 
pared by Roy H. 
the State Tax meets with 
the favor of the state legislature. Monier 
proposed to tax insurance companies of 
Missouri on their capital, surplus and 
assigned funds similar to the plan under 
which banks and 


he IS, MO., Missouri 
will be 
measure pre- 


chairman of 


Jan. 20. 
companies 
tax 
Monier, 


Commission, 


trust companies are 

now taxed. 
At present the Missouri insurance 
companies which have an aggregate 


capital and unassigned surplus of more 
than $10,000,000 pay taxes on their real 
estate holdings and upon their net tax- 
able assets. Monier alleges that as a 
result of the existing plan some of the 
domestic insurance companies pay no 
state, city, county or school taxes be- 
cause most of their assets consist of non- 
taxable securities such as government 
bonds. Prior to 1911 the Missouri in- 
surance companies did pay taxes on the 
same system the banks and trust 
companies. 


as 


Cites Present Tax Showing 


Records submitted 
Commission by City 
Buder of St. Louis 
total net taxable 
companies with 


to the State Tax 
Assessor William 
showed that the 
of the Missouri 
headquarters in St. 
Louis were only $516,000 of which an 
assessment .against the Standard Life 
since absorbed by the International Life 
was $225,000. 

Real estate 
insurance 
according 
which the 
$1,620,000. 
ments of 
$2,527 


7,570 
ment 


assets 


St. Louis 
011,470, 
figures, of 


the 
totaled $2, 


holdings of 
companies 
to Mr. Buder’s 
Missouri State Life returned 
The total of all tax assess- 
the St. Louis companies was 
according to Buder’s state- 
to the tax commission. 

lf the bill proposed by the Tax Com- 
mission should become law the St. Louis 
insurance companies would pay taxes on 
about $5,000,000 capital stock and sur- 


plus and unassigned funds of $3,500,000. 
Total Showing in Statements 

The most recent financial statements 

of Missouri insurance companies 


showed capital and unassigned funds as 








follows: American National of St. Louis, 
$301,844; Business Men’s Assurance, 
Kansas City, $568,114; Central States 
Life, St. Louis, $506,354; Commercial 
Life, Kansas City, $43,455; Continental 
Life of St. Louis, $758,718; International 
Life of St. Louis, $1,853,806; Kansas 
City Life, $795,452; Midland Life of 
Kansas City, $227,219; Missouri Insur- 
ance Co., St. Louis, $268,263; Missouri 
State Life of St. Louis, $2,906,551; St. 
Joseph Life, $300,029; St. Louis Mutual, 


THE Ns ATION AL UNDERWAEITER 


LARGE ELEVATOR FIR IRE 


BIG GRAIN LOSS AT LINCOLN 


Elevator With 225,000 Bushels of Wheat 
Is Total Loss, Involving Over 
$400,000 


LINCOLN, NEB., Jan 20—A 
loss of from $400,000 to $475,000, 
insured, was sustained here today by 
the Nye-Schneider-Jenks Grain Com- 
pany in the destruction of its huge ele- | 
vator containing 225,000 bushels of wheat 
and 12,000 of corn. Origin was undis- 
covered though it is reported that failure 
of part of the fire apparatus contributed 
to the seriousness of the The line 
was carried by the Underwriters Grain 
Association, with $400,000 on grain and 
$64,000 on building. The location of 
the building, with access on all sides 
by land, should permit of some salvage, 
however, that $400,000 is given as 
a conservative estimate of the loss. 


fire 
fully 


loss. 


so 


H. W. Rollins 


H. W. Rollins, special agent of the 
Westchester in Michigan, has been ap- 
pointed Michigan state agent of the 
National Union. He was formerly in 
the western department of the North 
America and National of Hartford. He 
is well known and popular in the Michi- 
gan field. He will have his headquarters 
at Grand Rapids. 


NORTH STATE IS LICENSED 
With an initial capital of $250,000 and 
a surplus of $350,000 the North State of 
New York was licensed yesterday. 
Meinel & Wemple are its managers. 


Robert E. James & Co., the new local 
agency in Chicago, has been given an 
agency for the Allemania, in addition to 
the four companies announced last week. 


$136,938; Standard Life of 
$933,638; Commercial Life 
$10,000 (capital); 
Accident, $10,000 


St. Louis, 
& Accident, 
Commonwealth Life & 

(capital); Crescent, 
$10,000 (capital); Quick Payment Life, 
$20,000 (capital); Reliable Life & Acci- 
dent, $80,000 (capital). Fire insurance 
companies: American Automobile, $901,- 
328; American Central, $2,876,629; Citi- 
zens, $351,008; eateniaity of America, 
$405,820; Liberty, $351,925. 

Foreign insurance companies operat- 
ing in Missouri pay a special tax of 
2% percent of their gross receipts, pay- 
ing during the last biennial period 
$1,751,507 in taxes. In 1924 this tax 
was $925,161. 

The above figures 
Missouri domestic insurance companies, 
not including reciprocals or mutuals, 
had $14,537,090.84 in capital, surplus and 
unassigned funds. The Dec. 31, 1924, 
reports will substantially increase that 


indicate that the 
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NEW OFF ICERS NAMED 

FARMERS OF IOWA ELECTION 

Company’s Official Staff Now Conforms 
to Organization of America 


Fore Group 


New officers of the Farmers of Cedar 
Rapids were elected at the annual meet- 


ing last Monday to conform to the or- 
ganization of the (¢ ontinental and_ other 
America Fore | companies. Ernest 


| Sturm is now chairman of the board and 
| Paul L. Haid is president. J. F. Donica, 
who has been president of the Farmers, 
| requested that in conformity with the 
plan for joint official supervision, Mr. 
Haid be elected president of the Farmers 
and that he himself be elected vice-pres- 
ident of the Farmers. This was done. 
The other vice-presidents of the Farmers 
are James A. Swinnerton, J. R. Wilbur, 
Wm. Quaid, H. E. Maxson and C. W 
Pierce, besides Lamar Hill, who is vice- 
president and counsel. Secretaries and 
assistant secretaries, treasurer and audi- 
tor were named in accordance with the 
other American Fore company staffs. 


RONALD R,. MARTIN ELECTED 


Ronald R. Martin, United States Man- 
ager of the Atlas of London, was elected 
president of the Albany, Tuesday. At 
the same time Charles H. Hahn was 
rechosen vice-president and George C. 
Wallingford secretary. The Albany is 
a subsidiary of the Atlas. 


Electrical Inspectors’ Meeting 


The Western Association of Electrical 


Inspectors holds its annual meeting at 
the Brown hotel in Louisville, Jan. 27-28. 
W. B. Hubbell, chief electrical inspector 
of the Cincinnati office of the Ohio In- 
spection Bureau, is president. W. H 
Boyd of the Western Union, Chicago, is 


secretary. 
said the 


approxi- 
bill be- 


figure so that it can be safely 
companies will be taxed on 
mately $16,000,000, if Monier 
comes law. 
Assessor Buder’s 
the Tax Commission, according to Mr. 
Monier, showed that two St. Louis com- 
panies with capital and surplus aggre- 
gating $671,779 pay no taxes either 
upon net assets or real estate, all their 
holdings being invested in non-taxable 
securities. One large life company is 
returned net assets for tax- 


communication to 


said to have 


ation of $23,050 and another life com- 
pany $85,500. Neither made a_ real 
estate return. 

The present Missouri taxes rates as 
applied to St. Louis are: State, 10 cents 
for $100 valuation; public schools, 86 
cents, and city, $1.51, making the total 
rate $2.47. That rate will be increased 
to $2.50 or more for 1925. 
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PROF ITABLE YEAR 


LOSSES AND EXPENSES DOWN 


HAD 


Ohio Farmers Announcement at Annual 
Meeting of Agents Association 
at LeRoy 


LEROY, O., Jan. 20.—The past year 
has been an unusually profitable one for 


the Ohio Farmers, according to Presi- 
dent FF. H. Hawley, who opened the 34th 
annual meeting of the Ohio Farmers 
agents on here this afternoon. In the 
face of pessimistic reports from com- 
pany officials everywhere, President 
Hawley announced that the 1924 figures 


on both loss ratio and expense ratio are 
lower than in 1923. He ascribed this 
result largely to the splendid coopera- 
tion between Ohio Farmers agents and 


the company management as an out- 
growth of the various agents organiza- 
tions. The New Jersey delegation, 
headed by S. A. Lockwood of Freehold, 
president of the New Jersey Agents 


association, took home with them the 
coveted trophy as a result of their vic- 
tory over all other Ohio Farmers asso- 
ciations in the trophy contest. This 
bronze statue of the old man on the 
fence will remain in possession of the 
New Jersey men until it has been won 
by some other association. The north- 
eastern Ohio district was declared vic- 


torious in the Ohio state contest and 
each member of the team received a 
beautiful watch charm from Edward 


Jacobs, president of the agents associa- 
tion of this state. 


New Officers Announced 


One of 
was the 
Case of 


the surprises 
announcement 
Norwich, Conn., that the New 
England delegation had brought with 
them a large stock of applications for 
new business with new year greetings to 
Blake McDowell, newly elected vice- 
president of the company. The selection 
of A. C. England as assistant treasurer 
was also announced, Mr. England being 
a grandson of the company’s third sec- 
retary. Ohio Farmers — were 
offered also the services of D. Ely of 
the Ohio Inspection Bureau, aa will 
serve the company engineer after 
Feb. 1. 


of the meeting 
by James L. 


as 


Musical Program in Evening 


On Tuesday evening a_ diversified 
musical program was presented, followed 
by an address by Dr. M. H. Lichliter 
of Columbus, Ohio, whose inspiring talk 
called upon every one to give his best 
to his business, regardless of what any 
one else might be doing. The Wednes- 
day morning program included a dis- 
cussion of insurance advertising and a 
description of side lines written by the 
Ohio Farmers. There was also an ad- 
dress by Judge E. L. Savage, superin- 
tendent of the Ohio insurance depart- 
ment. 
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Western Department 


Harding &£ Lininger, Managers 


Resolutions 


Every year about this time it is the delight of the car- 
toonists and fun-makers in general to ridicule our newly- 
made and well-intended resolutions. Despite all the 
arguments to the contrary, these New Year’s resolutions 
have value. The truth of the old saying, “unless one 
resolves to do better he never will,” 1s self-evident. 


Here is a resolve you can make now which you can 
carry out to real advantage. During the year 1925 push 
your side lines harder. Every side line has an appeal. 
Acquaint your prospective buyers and clients with the 
advantage to be derived. Not only will you be develop- 
ing a real money-maker for yourself, but you will be 
rendering real service to your élients. 


SPRINGFIELD FIRE & MARINE INSURANCE CO. 


Head Office—Springfield, Mass. 


Pacific Department 
San Francisco 


Chicago 











Cash Capital, $3,500,000.00 














George W. Dornin, Manager 
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RENT 


LTOMOBILE 
SPRINKLER 
BAKAGE, 


STATES BRANCH 


110 William Street, New York 


Horatio N. Kelsey 


Manager 





BENJAMIN GOODWIN, Manager Pacific Department 


San Francisco, Calif. 


Il, TURNER, Managet 
Atlanta, Ga. 


THOMAS GRIFFITH, General Agent North and South Carolina 


Charlotte, ™. C. 


BECK-WELLS COMPANY, General Agents, Mountain Dept. 


Denver, Colo. 


BLANTON, THOMAS & COMPANY, Managers for Texas 


Dallas, Texas 
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The 


Over A Century of Faithful Service 










NEWARK 


Fire Insurance Company 


Newark, New Jersey 


A Permanent and Progressive Company 


A. R. MONROE 
President 


DEPARTMENT MANAGERS: 


The Home Office, Newark. 

Milton Dargan, Manager, Atlanta. 
anager, Chicago. 
. Watt, Manager, 


For the East: 

For the South: 

For the West: E. W. Law, 

For the Pacific Coast: Rolla 
San Francisco. 


T. L. FARQUHAR 
Vice Pres. and Secy. 


For New England: Field & Cowles, Managers, Boston. 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 


in every way. 


Established 1811 
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REVIEW 1925 OUTLOOK 


TELLS OKLAHOMA CONDITIONS 


Guy H. Fuller Analyzes the Situation 
From an Underwriting and Busi- 
ness Standpoint in 1924 


Guy H. Fuller, head of the Fuller Ad- 
justment Company of Oklahoma City, 
has given his views as to conditions in 
Oklahoma last year. His analysis of 
business and those factors that have an 
influence on insurance is interesting 
He says: 


The conditions in 1924 in Oklahoma 
were in many ways the most peculiar 
that I have ever seen in my 21 years 
experience in the state. The year 1924 
started with conditions in Oklahoma 
financially in bad shape. Everybody was 
practically broke, from the farmer to 
the merchants and bankers. 3ank fail- 
ures were something appalling and, of 
course, every failure was an added dis- 
aster for the community and _ state. 
Stocks were brought to a low point by 
the merchants and kept in that condi- 
tion until late in the year when needs 
called for additional merchandise. 


Held Stocks at Minimum 


Contrary to the usual conditions in 
this state when the wheat crop came in 
and the success of the corn and cotton 
assured, the merchants did not 
load up on merchandise, but held stocks 
at a minimum. Two things stand out 
under these conditions. In years gone 
by, under the conditions as they existed 
during the first eight months of 1924, 
the state would have been on fire from 
one end to the other with losses of ques- 
tionable nature predominating. 

As a rule, the companies’ experience 
under this period has been exactly the 
opposite, and losses were at a minimum. 
The only conclusion that can be drawn 
is that either the moral hazard of the 
state has improved or the undesirable 
element has been forced out of business. 
Either this conclusion is correct, or it 
has been easier for this element to take 
the bankruptcy route. We are inclined 
to believe that the moral condition of 
the state has improved. 


erops 


Normal Values Not Maintained 


The other feature is that there was 
not maintained, subject to insurance, 
even the normal values in the mercantile 
world, which naturally would be _ re- 
flected in a lower volume of insurance 
premiums The result was that there 
was not, until late in the year, that the 
actual cash was in the hands of the pro- 
ducers and their demands for merchan- 
dise caused the retailer to start replen- 
ishing his stocks. This naturally was 
reflected with an increase in insurance 
premiums 

Furthermore, the financial conditions 
of many of the citizens of Oklahoma was 
such that many lines were reduced to 
the minimum, and in some cases insur- 
ance dropped and some rewritten for 
an annual term. These facts naturally 
affected the premium income of the in- 
surance companies. 


Bad Experience on Cotton 


The latter part of the year even with 
the increased volume of business, ap- 
pears to have been rather disastrous to 
the insurance companies as a whole 
especially in the cotton section and on 
cotton and allied risks This can be 
accounted for by the unusual conditions 
existing with the cotton this year. There 
was no rain or moisture on the cotton 
from the time it began to open in the 
field until extremely late in the season, 
and the result was that cotton coming 
to the gin was almost as dry as powder, 
and the least semblance of fire, either 
from static electricity generated in the 
gins, the contact of foreign or metal 
substances with the gin saws or the 
matches dropping in the cotton by the 
pickers, resulted in serious losses, and 
under ordinary conditions, with any de- 
gree of moisture in the cotton would 
not have produced any such result as 
did occur. Only once before in 20 years 
has there been such an experience on 
cotton in Oklahoma. 


Should Be Improvement This Year 


The result of these conditions in the 
latter part of the year has been that any 
increase in premiums has probably been 





overcome by losses occasioned by the 


| the company to $3,000,000. 


January 22, 1995 


IRVIN TO STEP DOWN 


OLDEST COMPANY PRESIDENT 


Retires as Head of Fire Association, 
After 34 Years—Choose Successor 
Feb. 12 


PHILADELPHIA, Jan. 19.—Elihy 
C. Irvin, president of the Fire Associa- 
tion of Philadelphia for 34 years, will 
retire Apr. 1, according to announce- 
ment at the company offices here. Mr, 
Irvin is the oldest fire insurance presi- 
dent in the country. He is 86 years old 
and has been with the Fire Association 
41 years, serving for seven years as vice- 
president before being elevated to the 
presidency. 

The board of directors on Feb. 12 will 
decide on his successor. It seems to be 





ELIHU C. IRVIN 


Who Retires as President of Fire 
Association 


very difficult at this time to predict who 
will be selected for the post. 

Through the ability and initiative of 
Mr. Irvin, the Fire Association has 
grown into a giant among insurance 
companies. It has a capital of $5,000,000 
and controls the Reliance and the Vic- 
tory, both Philadelphia companies. 


Blocks Move to Gain Control 


Not long ago there was a movement 
in New York and Philadelphia to ac- 
quire heavy stock holdings in the Fire 
Association, but Mr. Irvin effectually 
blocked this effort of outside interests 
to gain the upper hand in the manage- 
ment of his company. By a strategic 
step he increased the capitalization of 


Recently a substantial dividend was 
given to the stockholders. Members of 
the board of directors are: Elihu C. 
Irvin, James W. Cochran, Robert Whit- 
aker, Charles B. Adamson, Dimner Bee- 
ber, George W. Nevil, William A. Law, 
Edward J. Moore, John Gribbel, Living- 
stone E. Jones, Harry W. Butterworth, 
Harrison |. Potts and Cyrus H. K. 
Curtis. 





conditions as set forth. We are not a 
prophet, nor will we attempt to pro- 
phesy, but using the past as a criterion 
of the future, we can only draw the con- 
clusion that Oklahoma insurance wise 
should enjoy a profitable year in 1925. 

A good wheat and oat crop followed 
a good corn crop with an unusually 
large cotton crop and all, especially cot- 
ton, at a good price, has filled the banks 
of Oklahoma to overflowing. Debts have 
been and are being paid. Merchants that 
six months ago looked failures in the 
face are now on the paved highway of 
prosperity, banking conditions are im- 
proved and unless some_ unforeseen 
things or circumstances arise, Oklahoma 
in 1925 should enjoy a year of unpre- 
' cedented prosperity. 


























WN 
IDENT 


ciation, 
‘SSor 


—Elihy 
LS SOCia- 
‘Ss, will 
lounce- 

Mr, 
presi- 
ars old 
Clation 
S vice- 
to the 


12 will 
to be 





who 


of 
has 
nce 
000 
Vic- 








January 


22, 1925 


THE NATIONAL UNDERWRITER 
















































































ye 














WS y 
+ Mae 















OUNDATION STONES OF 


AMERICAN LIBERTIES 


A SERIES CF DOCUMENTS PLAYING 
IMPORTANT PARTS IN AMERICAN HISTORY 


21> 


The ~—Monroe 


Doctrine (7 823) 


I-mbodied in President Monroe’s Message at the J. D. Richardson Commencement 


ot The First Session of The Eighteenth Congress, December 2, 182 


tue proposal of the Russian Imperial Govern- 


made through the minister of the [Emperor 
a full power and instructions have 


United 


St. Petersburg to arrange by amicable 


i ing here, 
“1 transmitted to the minister of the 

ates ai 
negotiation the respective rights and interests of 
ihe two nations on the northwest coasteof this con 
‘inent . . . In the discussions to which this inter- 
est has given rise and in the arrangements by 
which they may terminate, the occasion has been 
judged proper for asserting, as a principle in which 
the rights and interests of the United States are 
involved, that the American continents, by the 
free and independent condition which they have 
assumed and maintain, are henceforth not to be 
considered as subjects for future colonization by 
any European powers. ... The citizens of the 
United States cherish sentiments the most friendly 
in favour of the liberty and happiness of thei: 
In the 


wars of the European powers in matters relating 


fellow-men on that side of the .\tlantic. 


to themselves we have never taken any part, nor 
does it comport with our policy so to do. It is only 
when our rights are invaded or seriously menaced 
that we resent injuries or make preparation for 
our defense. With the movements in this hemi- 
sphere we are of necessity more immediately con- 
nected, and by causes which must be obvious to 
The 


political system of the allied powers is esse=tially 


all enlightened and impartial observers. 
different in this respect from that of \merica. 
This difference proceeds from that which exists in 
their respective Governments; and to the defense 
of our own, which has been achieved by the loss 
of so much blood and treasure, and matured by 
the wisdom of their most enlightened citizens, and 
uuder which we have enjoyed unexampled felicity, 
We owe 


this whole nation is devoted. it, there- 


“With everything AMERICAN 


tomorrow is s°cure " 





" 
, . 1 - 1 1 - : a 

ore, to candour and to the amicable relations exist- 
ing between the United States and those powers 
to declare that we should consider any attempt on 


their part to extend their system to any portion of 


4 : - e lan eritd + sar ac e 
this hemisphere as dangerous to our peace and 


safety. With the existing colonies or dependencies 
of any European power we have not interfered 
and shall not interfere. But with the Govern- 


ments who have declared their independence and 
maintained it, and whose independence we have, 
on great consideration and on just principles, 
acknowledged, we could not view any interposition 
for the purpose of oppressing them, or controlling 
in any other manner their destiny, by any Euro- 
pean power in any other light than as the mani- 
festation of an unfriendly disposition towards the 
United States. ... . 

Our policy in regard to Europe, which wa; 
adopted at an early stage of the wars which have 
so long agitated that quarter of the globe, never- 
theless remains the same, which is, not to inter- 
fere in the internal concerns of any of its powers; 
to consider the government de facto as the legiti- 
imate government for us; to cultivate friendly 
relations with it, and to preserve those relations 
by a frank, firm, and manly policy, meeting in all 
‘instances the just claims of every power, submit- 
iing to injuries from none. But in regard to those 
continents circumstances are eminently and con- 
picuously different. It is impossible that the 
allied powers should extend their political sys- 
tela to any portion of either continent without 
enflangering our peace and happiness; nor can 
anfrone believe that our southern brethren, if left 
totihemselves, would adopt it of their own accord 
Itdis equally impossible, therefore, that we s‘:o-1 1 
Ixfhold such interposition in any form, with ind 
ictence. 


i! 
i} 

Reprinted by THe AMERICAN 
+p INsurANcE Co. of Newark, N. J 
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Cross Words 


You seldom hear 
a Henry Clay Agent 
“crabbing” the Lex- 
ington Company. 
Why? Simply be- 
cause he has always 
received fair treat- 
ment—the Com- 
pany has always 
met him half way. 


There is a very 
human relation be- 
tween agents and 
the Lexington office. 
Men are known by 
names rather than 


titles. This all 
makes for better un- 
derstanding. 


Maybe there is a 
Henry Clay opening 
in your town? If in- 
terested get in touch 
with the Lexington, 
Ky., office. 


“She 
Henry Clay 


Fire Insurance Co. 
Lexington, Kentucky. 














PLETE 


ADVERTISING SPECIALT IES 


FOR INSURANCE MEN : 
We carry a complete Line of Novelties 
made in Wood, Celluloid, Aluminum, Steel, 
Brass, Glass, Cloth, Paper and Leathers. 
Signs of all kinds. eof Specialties. 
Samples on exhibition, articles too numer 
ous to mention. You are invited to call 


wr write, 
“SAVE TIME AND GET WHAT YOU 
WANT” 

WE HAVE IT WE WILL GET IT 
WE WILL MAKE IT FOR YOU 
Phone CENtral 0784 
W. E. FOLLIS 
SUITE 1129-30 Capitol Bldg. 


Formerly Masonic Temple State and Randolph Sts. 
Chicago, Ill. 














Dean- Schedule Man 


Wanted—Man thoroughly 
perienced in Dean Schedule ap- 
plication. Desired salary and 
FULL details of experience 
and education essential in reply 
which will be treated confiden- 
tially. Fred S. James & Co., 
175 W. Jackson Blvd., Chicago. 


or 


WATCH WATER CONSERVATION 

The lake level war in Chicago, which 
has been attracting the attention of the 
entire country during the past few 
weeks, has taken on an insurance angle, 
particularly in connection with the in- 
stallation of water meters in Chicago. It 
is pointed out by some fire prevention 
engineers that the lack of water meters 
creates a considerable fire hazard in 
many of the older sections of the city. 
Some of these typical sections, partly 
industrial and partly residential contain 


many old frame or brick houses and 
tenements. Most of the buildings are 
heated by stoves or furnaces. The 


plumbing in 90 percent of the cases is 
defective. When the thermometer drops, 
practically all of these buildings permit 
the water to run in order that the pipes 
will not freeze. Thus, within a few 
hours, the water pressure in all of these 
areas is materially lowered. At the same 
time the fire hazard is increased by the 
cold weather, so that the combination 
of increased fire hazard and decreased 
fire protection is serious. This question 
of excessive consumption and too low 
pressure for adequate fire engine supply 
was prominently mentioned in the re- 
cent report on Chicago by engineers of 
the National Board. The conservation 
program which is now being urged for 
the entire city, with the installation of 
water meters throughout, will, it is be- 
lieved, greatly lessen this hazard. 
FOREIGN COMPANIES 


Counsel for insurance companies not 
incorporated under the Illinois law were 
invited to appear before the Board of 
Review of Cook county in relation to 
insurance assessment of taxes for 1924. 
The counsel objected to the assessment 
as it was levied on the grounds that the 
sworn returns of the companies for the 
amount of premiums received by them 
for 1924 and filed with the board of as- 
the county 


PROTEST 


sessors of were entirely ig- 
nored by the Board of Review because 
the companies had not used form 16 in 


making their returns. 

Inasmuch as the board of assessors 
ignored the 1924 reports it was asserted 
that the 1923 tax bills were copied and 
these bi'ls were made the basis for 
sessment of 1924 arbitrarily adding an 
additional 50 percent. The Board ot Re- 
view requested counsel to file specific 
objections and set forth the amount 
actually returned by the companies to 
the board for 1924. 

Counsel further brought out that the 
assessment was illegal and void and that 


as- 


the board had no power to ignore the 
returns of the companies and then penal- 
ize them 50 percent. 


It was further pointed out that should 
the Board of Review refuse to correct 
the action of the board of assessors, 
the whole matter will be litigated. The 
companies have declared that they will 
carry the whole matter to the supreme 
court of the state should the lower 
courts decide against their contention. 

te 

QUESTION DEPARTMENT FEES 
One of 


the questions that has been 
forcibly 


presented to fire insurance ad- 
justers during recent months has been 
the matter of fire fighting cost in the 
case of outlying fires. When property 
located outside the fire limits in country 
territory burns, the fire fighting appa- 
ratus of the nearest town is called upon 


farm mutuals have recently 
line and adopted the practice of includ- 
ing this item in payment. A _ uniform 
schedule of payments for this work is 
being adopted in some cases by the 


swung into 














mutuals. It is an expense that arises 


and the charge for this run is usually 
presented to the owner of the property. 
The bill runs from $25 to $50 in each 
case. This invariably comes up in the 
course of adjustment and the adjuster | 
is faced with the question of the ex- 
pediency of including this item. Some 


‘ 


as a result of the fire and which the 
property owner feels he does not care 
to stand himself. It is a particularly 
important item, as some of these mutuals 
have begun to include it in their pay- 
ments. 
FOR U. & O. BUSINESS 

Some of the reciprocals are making a 
special drive for use and occupancy in- 
surance and are writing on more liberal 
terms than the stock companies. That 
is, they are acceding to the demands of 
some of the trade organizations that 
want a broader U & O form. Some of 
the business houses object to limiting the 
profits to 1/300th of the face of the 
policy per day. They want a policy that 
will not be on the pro-rata plan. 

x x * 
CHICAGO FIRE LOSSES 


DRIVE 


Although the increase in dwelling 
house fires in Chicago has not been ab- 
normal for this time of the year, never- 
theless larger losses have been notice- 
able. 

Especially during December and Jan- 
uary have there been rather numerous 
large losses. On Dec. 13 an automobile 


garage on South Halsted street burned 
with a loss estimated at $50,000. On 
Dec. 24 a poultry egg and commission 


house burned with a loss of $20,000 and 
the same day a lamp shade factory on 
south Michigan avenue reported a loss 
of $20,000. Just three days after a loss 


of $35,000 was reported on a_ water- 
proofing concern and on Jan. 1 a pro- 
vision house on South Water street 
burned with a loss of $75,000. On Jan. 
11 a fire in the building at 529-31 S. 
Wabash avenue caused damage of $200,- 
000 and on Jan. 14 a loss of $100,000 


was reported on the lumber vard fire 
at 2518 South Robey street. The out- 
standing loss of the past two months 
was that of the Chicago Packing Com- 


pany at 4521 Gross avenue which oc- 
curred on Jan. 4. The loss in this fire 
was estimated at over $200,000. 
“ * 
BELL MADE PRESIDENT 


The Uniform Printing & Supply Com- 


pany at its annual meeting elected the 
following officers: President, George H. 
sell, National of Hartford; vice-presi- 
dents, F. S. Danforth, Millers’ National: 
Walter E. Miller, Westchester, 2rd 
Herbert A. Clark, National Liberty: 
secretary, Rudolph Belcher, general 
manager Western Insurance Bureau; 


general manager. J. Barbour 
ILLINOIS FEDERATION MEETING 


The annual meeting of the Tllinois 
Insurance Federation will be held at the 
Hotel La Salle in Chicago Feb. 3. In 
view of the legislative session 


Grav. 


now on, 
considerable attention will be given to 
possible measures affecting insurance 


that will be introduced. Clifford Ireland, 
director of trade and commerce in TIli- 
nois, and Thomas B. Donaldson, for- 
merly Pennsylvania insurance commis- 
sioner, will give addresses. Charles H. 
3urras of the National Surety has been 


renominated for president and T. R 
Moss for secretary. 
* * * 

Charles Martin Poague, head of the 
real estate and insurance firm of McKev 
& Poague, and chairman of the board of 
directors of the Woodlawn Trust & Sav- 
ings Bank, died at his home in Chicago 
Jan. 18. Mr. Poague came to Chicago in 
1889 and shortly afterwards formed a 
partnership with Mr. McKey. He was 
one of the founders of the Woodlawn 
Trust & Savings Bank. 

a K K 
The employes of the western depart- 


ment of the Westchester were 
of their quarters last Friday afternoon, 
when a building caught fire on South 
Clark street in Chicago, directly back of 
the Austin building, in which the West- 
chester is located. The smoke was so 
dense that it got into the offices in the 
Austin building and made it almost im- 
possible to work. 


forced out 





| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 











WANTED 
Salvaged CHEMICALS, Drugs, Oils, Glues, 
Waxes, Dyes, and any item of a 
Chemical nature. 


Spot Cash Paid 
REPUBLIC CHEMICAL CORP. 
303 Pearl Street, , New York 








FOR SALE 


Established first class general insurance 
agency and law office in a ten thousand 
population Wisconsin city for sale. Reason 
account failing health. 
Address L-53 
c/o The National Underwriter 








WANTED FIRE COMPANY 
MISSOURI 


Headquarters in Kansas City, have 
and field facilities for developing, examining 
and supervising business in all details. Open 
to a connection with first class company. 
Address L-64 
The National 


office 


Care Underwriter. 











Cook County General 
Manager 


A well established general agency 
in Chicago controlling a large vol- 
ume of select business is open to 
proposals to act as Cook County 
General Managers for a fire insur- 
ance company. 


Address L-68 
The 


Care National Underwriter. 

















Assistant Special Agent 
Wanted — Assistant Field Man 
with Ohio, Michigan or Missouri 
experience. 
Address L-72 
The National Underwriter. 


‘are 








EXAMINER WANTED 


Wanted in the office of a large American 
Fire Insurance Company Examiner thor- 
oughly experienced in Western business. 
Reply in confidence stating age, experience 
and salary expected. 

Address L-70 


Care The National Underwriter. 








POSITION WANTED 
Man experienced in local agency 
work desires position in the field 
with a Fire Insurance Company. 
Address L-73 
The National Underwriter. 


care 
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GOOD OPENING FOR 


Young Man 20 to 25 years of age, familiar 


with fire insurance, address giving age 
reference, where now employed and sz alary 
expected. 


Address L-74 


Care The National Underwriter. 











YOUNG MAN FOR SPECIAL 
RISKS 


Wanted—Young Man with training and 
experience in developing and underwriting 
special risk (sprinklered and side line) 
business in office and field. 

Address L-71 


Care The National Underwriter. 
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| VIEWED FROM NEW YORK 


—— By G. A. 





EASTERN UNION MEETING 


At the meeting of the Eastern Union 
held Jan. 16, O. E. Schaefer, president 
of the Westchester Fire, was chosen 
chairman of the executive committee, 
and F. B. Kellam, manager of the Royal, 
as vice-chairman. The following were 
recommended as members of record for 
their companies and unanimously elected 
to membership: F. R. Bigelow, presi- 
dent St. Paul Fire & Marine, succeeding 
A. W. Perry, deceased; Charles G. 
Smith, president of the Rochester depart- 
ment of the Great American, succeeding 
J. O. Dye, resigned: Charles L. Curtin, 
deputy manager of the Anglo-American 
Underwriters, succeeding Robert H. 
Williams, resigned; F. M. Smalley, secre- 
tary of the Commerce, succeeding C. R. 
Whitehead, resigned. 

* 
MARINE ORGANIZATION ELECTS 


The marine organization of the Board 
f Underwriters of New York held its 
fifth annual meeting Jan. 15. President 
Doublas F. Cox presiding. The officers 
were all re-elected as follows: President, 


Douglas F. Cox; vice-president, Harry 
Bird; secretary, Henry H. Reed; treas- 
urer, Frank H. Cauty. J. E. Hoffman 
of the Royal and G. C. House of the 


Providence Washington were elected to 
the board of directors to succeed Wil- 





WATSON 


liam H. McGee and S. D. McComb, 
have served three years. 
* 





who 
* * < 
MAKES FAVORABLE REPORT 
The Cong 
claims has made a 
a bill to reimburse 


ressional committee on 
favor able report on 
a number of fire in 
surance companies for amounts paid by 
them for property destroyed by fire in 
suppressing the bubonic plague in 
Hawaii in 1899 and 1900. Similar 
has been taken by former 
but no direct action has ever been taken 
in paying the companies the total ot 
$85,975 which was due_ them. 
amount involved is as follows: 
atlantic Fire $9,500; Prussian 
Fire $2,850; North German Fire 
Hamburg-Bremen Fire $10,450; 
$25,100; L. L. & G. $6,900; New 
$6,025; Fireman’s Fund $9,250; 


action 


congresses 


National 
$8,000; 
Royal 
Zealand 
National 


of Hartford $4,150; Caledonian $750, and 
North British & Mercantile $3,000 
“a 
STARTS SECOND CENTURY 
In March the Pennsylvania Fire In 


surance Company will enter upon its sec- 
ond century. This will make seven 
Philadelphia companies with records of 
100 years or more. They are the North 
America, State of Pennsylvania Fire As- 
sociation, Philadelphia Contributionship, 
Presbyterian Ministers Fund, Mutual 
Assurance Company for Insuring 
Houses from by Fire. 


Loss 
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| CHANGES. IN THE F IELD | 











L. & L. & G. MAKES CHANGES 


Sends G. J. Erickson from Indiana to 
Southern California—Other Ap- 
pointments Have Been Made 


\. H. Hix of Martinsville, Ill, spe- 
cial agent of the Liverpool & London & 
Globe in southern Illinois, has resigned 
to give all his time to his local agency 
and independent adjusting. He is suc- 
ceeded by G. J. Erickson, who is trans- 
ferred from Indiana. W. K. Hankin- 
sen of the Cedar Rapids branch of the 


lowa Inspection Bureau succeeds Mr. 
Erickson in Indiana. 
J. L. Winter, farm special agent of 


the Liverpool & London & Globe in In- 
diana, has resigned. 





Cyril J. Dubois 
The Marquette National Fire has ap- 
pointed Cyril J. Dubois as state agent 
for the Marquette and allied companies 
in Michigan with headquarters at De- 


troit. He was an examiner in the home 
office of the Marquette National and 
prior to that served for several years 
in the office of the Netherlands in Chi- 
cago, later going with the Central Fire 
Office as chief examiner 


Charles F. Munier 


Charles F. Munier, Kentucky special 
agent for the Rochester Department of 
the Great American, has resigned from 
the company, and also from the Ken- 
tucky Fire Underwriters’ Association, 
effective Feb. 1, when he becomes a 
partner in the Louisville local agency of 
Knott Brothers, with office in the Co- 
lumbia building. No successor has been 
appointed by the Department 
as yet. 


Rochester 


Robert Zz. “Alexander 


Robert Z. Alexander, special agent 


for the Liverpool & London & Globe, 
with headquarters at Detroit, Mich., has 
resigned effective Feb. 1, and will be- 


come manager of the Andrus & Palmer 


agency in Detroit. Mr. Alexander is a 
graduate of the University of Chicago 
and has been in the field for several 
years 


UNION REARRANGES FIELDS 


Thorp Ceinainnnes an Des Moines 
to Ohio—Other Territorial Changes 
Are Made 


Carl G. Whipple, general agent of the 
Union of Canton, announces, this week, 
a rearrangement of special agency fields 
follows: 

R. Hamann, 


as 

De- 
Ohio 
to the 


special agent at 
relinquishes supervision of 
and will devote his entire time 
state of Michigan. 

Charles F. Thorp, special agent at 
Des Moines, is transferred to Cleveland 
with supervision over Ohio. 

C. T. Mecke, special agent at depart- 
ment headquarters in Chicago, with sup- 
ervision over Illinois and Indiana, has 
lowa added to his field. 

Vernon H. Smith, 
Kansas City, Mo., 
and Oklahoma, 
Nebraska. 


troit, 


special agent at 
for Missouri, Kansas 
takes on the state of 


§. W. Crumley 


J. William Crumley 
pointed Virginia special 
\lliance of Philadelphia. Mr. Crumley 
formerly traveled that field for the 
Scottish Union & National, having re- 
signed this company recently. Hereto- 
fore, Drury P. Malone has been special 
agent for the Alliance as well as for the 
North American in Virginia. In the 
future, he will be special only for the 
latter company, Mr. Crumley relieving 
him of duties connected with the 
Alliance. 


has been ap- 
agent for the 


C. H. Schroeder 


Chris H. Schroeder, prominent 
waukee field man, has recently 
associated with the Liverpool & Lon- 
don & Globe farm department which 
he will represent as special agent for 
southern Wisconsin and northern Illi 
nois. He was formerly associated with 
the Hartford Livestock as special agent 
in Wisconsin. Mr. Schroeder will tem- 


Mii- 


become 


porarily maintain headquarters in Mil- 
waukee, but plans in the near future 
to locate somewhere in northern Illi- 


nois, probably at Rockford 
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e Offer (Subject to Sale) « 


LJFERWRITER 
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(Et 50 shares American Alliance Insurance Co. if 
I 100 shares Carolina Insurance Co. | 
Is 50 shares Continental Insurance Co. 4 
iS 50 shares lidelity-Phenix Insurance Co. | 
IS 50 shares Franklin Insurance Co. rs} 
iE 50 shares Glens Falls Insurance Co. b 
EI 50 shares Great American Insurance Co | 
Ie 50 shares Hanover Insurance Co. ie 
| { 50 shares Home Insurance Co. | 
1) 100 shares Insurance Co. of N. \. stock and HS) 
Bj rights. ie 
: 50 shares Niagara Insuraice Co. ° 
EY 100 shares New Jersey Insurance Co. | 
E 50 shares North River Insurance Co. fs 
5 100 shares Westchester Insurance Co. ‘SI 
sy rel 
i Inquiries Invited ie 

; re 

: ie 

<< P : 
a. K. Rice, ire & Co. : 

36 Wall Street New York 

TELEPHONE JOHN 4000 
] 
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FOR RENT 


Insurance Exchange Annex 


6-story building adjoining the Insurance Exchange 


Building on Welis Street. 
Direct connection 
on 5th floor. 
Now being 
stalled. 


Ready for occupancy on or before May 1, 


Approximately 6,000 feet to the floor. 


Will divide. 


Apply to 


E. W. Rinder 


Room 808—175 W. Jackson Blvd. 
Wabash 0756 


» Insurance Exchange Building 


remodeled and_ sprinkler 


system in- 
1925. 


Reasonable rent. 





Hl 














THE CASUALTY REVIEW 





A Monthly Magazine on How to Sell Accident 


and Health Insurance. 


‘1362 INSURANCE EXCHANGE, CHICAGO 


Only $2.00 a year. 
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An Appraisal Points 
The Way 


We can establish without doubt that the ma- 
jority of risks are underinsured. 


This fact 
alone is reason enough for a Lloyd-Thomas 
It is a protection to the local agent 
for it establishes the fact that more insurance 
is needed to give adequate protection. 


*appraisal. 


Not only must the local agent be continually 
alert in protecting his clients interests but he 
must likewise protest his own. A_ Lloyd- 
Thomas *appraisal will do just that. It will 
prove to the client that the agent is interested 
in his business welfare and at the same time 
will gain good will and ncreased business for 
the local agent. 





The [loyd-lhomas Co, 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Detroit 


Indianapolis 
Pittsburgh 
Minneapolis 


Memphis 
Kansas City 





i" 
—~< APPRAISERS U) ENGINEERS Pied 


* “WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable 
property (except stock, merchandise and raw materials). Each item of property is 
valued at today’s cost to replace new. The amount of accrued depreciation is 
letermined and the sound insurable value is given. 


ITS ADVANTAGES—Ist—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property. 3rd—It makes for adequate insur- 
ance protection, for in nearly every instance it calls for additional insurance.” 





























ROYAL EXCHANGE ASSURANCE 


1720—1925 


United States Head Office, 83 Maiden Lane, New York 





James B. Tallman, General Agent, Insurance Exchange Bldg., Chicago, III. 
C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
F. B. White, State Agent, Federal Reserve Bank Building, Kansas City, Mo. 


A. R. Porter, State Agent, Gas & Electric Bldg., Denver, Colo. 
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(CONTINUED FROM PAGE 3) 


| ment from the insurance company. The 

only trouble to which they go in most 
cases is to find a safe place for the 
policy. 

Leonard L. Saunders, secretary of the 
New York State Insurance Federation, 
told of the work of the organization in 
opposing any legislation unfavorable to 
insurance interests and in standing for 
sound insurance. 


Senator William L. Love presented his 
views on the prospect for a monopolistic 
state’s compensation fund. He said that 
labor has stood for a monopolistic bill 
because it is ignorant of the real facts 
and has been influenced by a minority 
to unite in such a stand. He said that 
labor is willing to adopt a different view 
if the real facts are presented to them, 

| but that in the absence of these facts the 

great strength of the labor vote can be 
wielded by a very small minority to 
favor a compulsory bill. 


John L. Mee Speaks 


A recognition of the important role 
played by brokers was made in the ad- 
dress of John L. Mee, vice-president of 
the National Surety. He said that when 
he was a boy insurance agents were held 
in such ill repute that when a knock was 
heard at the door of their home one day, 
his mother told them to lock the doors, 
as it was an insurance agent. Today 
the situation is entirely different, and he 
attributed this change largely to insur- 
ance brokers in New York, Chicago and 
other large cities. He said that they 
have had more to do with the uplifting 
of the insurance business than any other 
factor because of their close contacts 


SAYS LLOYDS SHOULD BE | BRITISH OFFICES MAY 
TREATED AS OUTCASTS 


ALLOW MORE DISCOUNT 


(CONTINUED FROM PAGE 3) 


been tabulated, there has been only one 
which distributed a smaller yield in 1924 
than in 1923. This was the Eagle, Star 
& British Dominions, which reduced its 
distribution from 30 to 22% percent. 

A sensational rise in value has been 
seen in the case of the Royal Exchange 
stock, which stood at £475 per £100 
at the close of 1923 and is at the present 


standing at £675. The increased divi- 


with both the public and insurance com- 


panies. 

Other guests present were John H. 
McCooey, democratic leader in Brook- 
lyn; W. Bernard Vause, county judge of 


| Kings county; Jacob A. Livingston, re- | 


publican leader in Brooklyn; Lewis M. 
| Pounds, state treasurer of New York, 
and Louis Goldstein, assistant district at- 
torney of Kings county. 

The association presented a watch to 
President John J. Canning and a dia- 
mond scarf pin to Secretary John E. 
Watson. John Egan was chairman and 
Joseph J. Healy toastmaster. 





| C. H. POST. U. S. MANAGER 
. OF CALEDONIAN, IS DEAD 


(CONTINUED FROM PAGE 3) 
1884 a department for New York and 


some of the adjacent states was created 
by the Washington Fire & Marine of 


dend has not caused this spectacular 
rise, which is rather due to a rumar 
that negotiations are taking place with 
a view to a merger but no news has 
come out. General Accident shares, on 
each of which £1 5s. has been paid, are 
worth nearly 7% times the latter figure 
in the share market. 


Soy Bean Classifications 
Discussed by an Adjuster 


HE question sometimes comes up 

of how unthreshed soy beans should 
be classified both in underwriting and 
adjusting. George Lyster, adjuster of 
the Continental at Thornton, Ind., has 
made a very clear explanation of the 
two classifications as follows: 

“If the soy beans are stacked or stored 
away in the mow and intended to be 
fed unthreshed, there is but one classifi- 
cation for them, and that would be un- 
der the hay and straw item. If they are 
stacked and stored away only tempor- 
arily and intended to be threshed, then 
we would classify them in the grain and 
seed item. 

Two Possible Classifications 

“In either event, I can see the possi- 
bility of a farmer feeling inclined to 
classify them as unthreshed grain or 
seed, for the reason that it would make 
a material difference in the short rate 
premium if he intends to insure them 
only for a short period. If classified 
as grain or feed, they can be written 


| for an annual rate of $1, or the short 


rate thereof, providing the premium is 


| not less than $2. On the other hand, 


Boston, and Mr. Post became the man- | 


|ager. The Niagara Fire reinsured this 
| business in 1888, and he became agency 
| manager for that company. Later he 
was appointed assistant secretary. The 
Niagara Fire and Caledonian had been 
combined for agency work and when 
that combination was dissolved in 1894, 
Mr. Post was appointed United States 
manager of the Caledonian. 


The funeral was held Saturday after- | 


noon from his home. Mr. Post organ- 
ized the Caledonian-American, the run- 
ning mate of the Caledonian. He 
erected for the company the building at 
50 Pine street, New York, and sold it 
in 1921. Mr. Post was widely known 
among insurance men owing to his long 
service and activity in the business. He 
was a hard worker, believed in insur- 
ance, and gave it his best thought. He 
was truly hospitable and often extended 
courtesies to his friends. He owned a 
summer home at the foot of the Catskills 
in Sullivan county, New York, and there 


$ 


if they are insured as hay, and in ex- 
cess of the $500 limit, in connection with 
the regular farm risk, they must be 
written at an annual rate of $2. If in- 
sured in stacks, the commodity would 
partake of a $4 rate, or the short rate 
thereof, with a premium of not less than 


io 


“It would be unfair to the owner to 
say that this condition would create an 
inclination on his part to give this com- 
modity a classification most favorable to 
him, but when the amount of premium 
tc be paid is taken into consideration, 
one can see how easy it would be for 
him to be influenced to classify this 
commodity as grain or seed.” 


Miscellaneous Notes 


Lincoln Byrne, well known, and for 
years active in insurance lines in Omaha, 
has been at Rochester, Minn., and now 
back in Omaha, is reported very seriously 
suffering from cancer of the stomach. 

The funeral of Percy W. Parker. 
veteran St. Paul insurance man, was held 
Jan. 16. He was long a member of the 
firm of Weed & Parker, one of the larger 
agencies of the city. Mr. Parker was 70 
years old. 

A special fire prevention committee 
has been organized in Covington to make 


}an effort during 1925 to cut down Cov- 


he entertained his friends with true | 


generosity. 


A. I. Macpherson 


A. I. Macpherson of Louisville, state 
agent of the St. Paul Fire & Marine in 
Kentucky and Tennessee. will hereafter 
devote all his time to Kentucky. An- 
| other man will be appointed for Tenn- 
1 essee. 


ington’s fire losses. Mayor Daniel 
O’Donovan heads the committee. Other 
members are Thomas Donnelly. city com- 
missioner, Fire Chief Edward Griffith, and 
Agents J. A. Steltenkamp, Ed. EF. Walk 
Fred Macklin, and Charles Trame of the 
Kentucky Actuarial Bureau. 

Fire at College View, Neb., a Lincoln 


| suburb, last week destroyed the Forsyth 


a 


block, containing Naylor’s cafe, Everett's 
pharmacy, Groth’s wholesale candy com- 
pany and the Dunlap barber shop. The 
loss is_ $17,000, with $13,500 insurance. 
{. A. Naylor, restaurant keeper, owes his 
life to the fact that his cat, in getting 
away from the blaze, alighted on his face, 
gave it a few vigorous scratches and 
bounded away. He barely got out of the 
building. 
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ALL STATES ON HAND 
EXPECT LARGE ATTENDANCE 


Mid-Year Meeting at Savannah Will 
Draw Association Men from 
All States 


NEW YORK, Jan. 21.—Responses 
had thus far by Secretary Walter H. 
Bennett, of the National Association of 
Insurance Agents, indicate that there 
will be a liberal attendance of members 
at the mid-year meeting at Savannah 
Feb. 11-12. With the sole exception of 
President Joseph M. Roche of the Maine 
association, it is anticipated every state 
organization in the country will be rep- 
resented at the conference of presidents 
called for Feb. 10 by the officials and 
executive commitee of the National 
body. Though unable to be on hand 
himself, Mr. Roche says the Maine as- 
sociation will be represented by one of 
its other officials, so that the viewpoint 
of the Pine Tree State men upon what- 
ever subjects are considered will be 
made known. 


Indiana Field Men IIl 


John Fitzgerald, Indiana state agent 
of the Queen, is in the Methodist Hos- 
pital at Indianapolis for an operation 
and his son, Donald D. Fitzgerald, is 
confined to his home by illness. W. D. 
Chase, Indiana state agent of the Rhode 
Island, is in a Boston hospital, reported 
to have suffered a cerebral hemorrhage. 
W. P. Ray, state agent. of the Pittsburg 
Underwriters, has just returned to the 
—_ after being in an Indianapolis hos- 
pital. 


Women’s Circle Formed 


DES MOINES, IA., Jan. 21.—The wives 
of Towa field men have formed an or- 
ganization called “The Women’s Circle 


of the Blue Goose” which will held 
meetings monthly. Mrs. James E. 
3right has been elected president; Mrs. 
Edwin Davis, vice-president, and Mrs. 


A. C. Hall, secretary and treasurer. On 
Jan. 17 a dinner dance was given at the 
Fort Des Moines hotel with 50 couples 
present. Those who did not care to 
dance .played bridge. This is an annual 
affair. The committee in charge con- 
sisted of Mrs. A. A. Minnick as chair- 
man, assisted by Mesdames James Fel- 
lows, A. H. Alexander, C. M. Hathorne, 
W. A. Seeley and Frank Phillips. The 
affair was entirely successful. 


Sympathy for L. C. Kline 


L. ©. Kline, Missouri state agent for 
the Westchester Fire, has the sympathy 
of friends in the death of his young wife. 


Mr. and Mrs. Kline were married in 
June, 1923. She was the daughter of 
A. F. Adams, chairman of the board of 


directors of the Commerce 
pany of Kansas City. 
old. Death is in part at least attributed 
to injuries received in a motor car acci- 
dent last November. 


Trust Com- 
She was 20 years 


Edwards Is President 


board of governors of the Cin- 
cinnati Fire Underwriters Association 
at a meeting Tuesday afternoon elected 
Nelson J. Edwards, president, and 
Robert D. Schmitt, vice-president. Joseph 
Schweer was reelected secretary. Other 
members of the board for this year are 
Arthur L. Clemons, Lester J. Murphy, 
and Taylor Goshorn. 


The 


Complain of Practices 

Serious complaint is made against the 
practice of certain Florida agents in 
writing windstorm insurance in the face 
of approaching storms. Appeal to check 
the evil was made to the Southeastern 
Underwriters Association, which de- 
clared the matter one to be dealt with 
by companies individually. 


Premiums on Pacific Coast 

Total premiums had by the companies 
in San Francisco last year were $6,200,- 
000, fully $133,000 less than those col- 
lected in 1923. The Home, Aetna, Hart- 
ford, Firemans Fund and the Liverpool 
& London & Globe were the leaders in 
the order given. 
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COMPANY AFFILIATIONS 


IN THE WEST 








The complete list of companies operat- 
ing in all or a part of so-called “Western 
Union territory,” according to affiliations, 


corrected up to Jan. 


lows: 


20, 1925, is as fol- 


UNION 


Aetna 
Aetna Fire Und. 
Albany 
Alliance, Pa. 
Allied Und. 
Amer. Alliance 
Amer. Ali. Assn. 
American Central 
American Eagle 
Amer. Nat'l, Ohio 
Amer. Union 
Anglo-Amer. Und. 
Asso. Federal Und, 
Atlas 
Atlas Und. 
Atwood 
Automobile, Ct. 
Brit. & Federal 
British Und. Agcy. 
Caledonian 
Caledonian-Amer. 
Caled. Amer. Und. 
California 
Capital & Merch. 
Carolina 
Cent. States, Kan. 
Cent. States Und. 
Chicago F. & M. 
Citizens, Mo. 
City of New York 
Colonial Fire Und. 
Columb. Fire Und, 
Columbia, N. J. 
Com’l Union, N. Y. 
Com’! Union, Eng. 
Commerce, N. Y. 
Commonw'Ith, N. Y. 
Connecticut 
Conn. Und. 
Constitution Und. 
Continental 
Continental Und. 
County, Pa. 
Delaware Und. 
Detroit F. & M. 
Detroit Nat’l 
Dixie 
Eagle 
Eagle Star & Brit, 
Employers Fire 
English-Am. Und. 
Equitable F. & M. 
Equitable Und. 
Exchange Und. 
Farmers, Ia. 
Federal, N. J. 
Federal F. & M. 
Federal Union 
Fidelity-Phenix 
Fire & Marine Und. 
Fire Ass’‘n. 
Fireman's Fund 
Forest City 
Franklin, Pa. 
General, France 
Ga. Fire Und. 
Georgia Home 
Glens Falls 
Glens Falls Und, 
Globe Fire Und, 
Granite State 
Great American 
Hand-in-Hand 
Hanover 
Harmonia 
Hartford 
Hawkeye & Des 
Moines Und. 
Hawkeye Sec. 
Henry Clay 
Hibernia Und. 
Home, N. Y. 
Home Und. 
Home F. & M. 
Hudson 
Illinois Und. 
Imperial 


Ins. Co. No. Amer. 
Inter-State Fire 
Iroquois 
LaFayette 

Law Union & Rock 
L. & L. & G., Png. 
London & Provin. 
London Assur. 
London Und. 
London & Lance. 
London & Scottish 
Manhattan F. & M., 
Manhattan Und. 
Mass. F. & M. 
Mech. & Traders 
Merc. F. & M. Und. 
Mercantile, N. Y. 
Michigan F. & M, 
Middlewest Und. 
Mid-West Dept., Ia. 
Minneapolis F. & M. 
Minnesota Und. 
Mississippi Fire 
Nat’l Amer., Neb. 
National, Ct. 

Nat’l Security, Neb. 
Newark 

Newark Und. 

New Hampshire 

N. Y. Fire Office 
New York Und. 
New Zealand 
Niag.-Detroit Und. 
Niagara 

N. B. & M., Eng. 

N. Car. Home 
Northern, Eng. 
Northern Und. 
N.W.F. & M., Minn. 
Norwich Union 
Occidental, Und. 
Orient 

Palatine 

Patriotic 
Pennsylvania Fire 


Philadelphia F. & M. 


Phenix Und. 
Phoenix, Ct. 
Phoenix, Eng. 
Phoenix Und. 
Preferred Risk 
Presidential 
Prov. Washington 
Providence Und. 
Provident Fire 
Provident Und. 
Quaker City Und. 
Queen 

Queen City 
Reliance, Pa. 
Retailers, Okla. 
Rochester Dept. 
Royal Exchange 
Reyal 

Royal Und. 
Scottish-Met. 
Safeguard 

St. Paul F. & M. 
Scotch Und. 
Scottish U. & N. 
South Brit. 
Springfield F. & M. 
Standard, Ct. 
Standard, N. Y. 
Star of N. Y. 
State, Eng. 
Sterling 

Sun 

Sun Und. 
Sunflower 

Svea 

Tokio Marine 
Treaty Und. 
Twin City 
Union,Eng. 
United Und. 
Union, Ind. 
Union of Canton 











Inion Narine 
Inited Amer. Und. 
Inited #iremen’s 
Irbain4, France 
Victory Pa. 


pat an 


Abeille 
Agricultural 
Alleghqny F. Und. 
Allemajfinia 
Allemafia Und, 
Americ 
Americhn Und. 
Baltimqre Amer. 
gen Frj.nklin Und. 
Buston 
BritishjAmerica 


Buckeye Nat'l. 
Buffal 

Calumdt Und. 
Camde N. J. 
Centra] Federal 
Cincinyati Und. 
City. P, 


Columifian Nat. 
Colum }ia, Dayton 
Concorflia 
Dubuqte 
Duquegne Und. 
East &jWest 
Easterf) Und. 
Empiré State Und. 
Eurek4-Security 
Farme]s, Pa. 
Fireman's N. J. 
Firemdn's Und. 
Girard 
GirardjUnd. 
Globe, Pa. 
Great Western 
Great Western Und. 
Great jLakes, Ill. 
Hollanii-Amer. Und. 
Ins. Cc State Pa. 
Insurafice Und. 
Iowa Und. 
JerseyiFire Und. 
Keystqne Und. 
LaSallp, La. 
Marquftte National 
Mercaytile Und. 
Mechahics, Pa. 
Mechanics Und. 
Merchants, Colo. 
Merchants, R. I. 
¢om’l Und. 





Alliange, Eng. 
Allied: Pa. 

Amer. Equitable 
Ameritan Gen., Ill. 


Ameri¢an Druggists 
a 


Anchor, ‘ : 
Assur.'Co. of Amer. 


Bankers, Mont. 
Bankers & Shippers 
Birmifgham, Pa. 
Brit. & For. Mar. 
Capital, N. H. 
Century, Scotland 
Bureka 

Excelsior, N. Y. 
Fidelity Union, Tex. 
Firemens & Mech. 
General, Wash. 
Globe, Und. 

Globe & Rutgers 
Grain Belt, Ia. 
Great Union F. & M. 
Hamilton 

Hampton Roads 
Home, Ark. 

Illinois Fire 
Importers & Exp. 
Indem. Mut. Mar. 
Independence 


Virginia F. & M. 
Vulcan Und. 
Westchester 
World F. & M. 
Yorkshire 


BUREAU 


Millers Nat'l 
Milwaukee Mech. 
Milwaukee Und. 
Nat’l-Ben Franklin 
Nat. Res. Und. 
Nation Und. 
Nat’l Liberty 
National Union 
National Reserve 
New Bruns. Und. 
Netherlands 

New Brunswick 
New Haven Und. 
North River 

N. W. Nat’l 
Northwestern Und. 
Ohio Farmers 
Old Colony 
Pacific States 

Pa. Und. 

Peoples Nat'l 
Peoples N. Und. 
Pittsburgh 
Pittsburgh Und. 
Potomac 


Reliable 

Republic, Pa. 
Rhode Island 
Richmond 

Rhode Island Und. 
Rockford Und. 
Security, Ct. 
Security, lowa 
Standard, N. J. 
Standard Amer. 
Superior, Pa. 
Union, Buffalo 
Union, France 
Union Und. 

United Amer., Pa. 
United States 
United States Und. 
U. S. Merch & Ship. 


Washington Und. 
Western, Canada 
Western Und. 
Wheeling, W. Va. 
Wisconsin, Und. 


‘ NON-AFFILIATED 


Indiana 
Industrial, O. 
Iowa Mfrs. 
Iowa Nat’l 

Iowa State 
Knickerbocker 
Liberty, Ky. 
Lumber Und. 
Madison 
Merchants, N. Y. 
Merchants, Ind. 
Merchants Und. 
Metropolitan Hib. 
Minnesota Fire. 
National N. J. 
New England 
New Jersey 
Northern, N. Y. 
Pacific 

Pioneer, Ill. 
Rocky Mountain 
Savannah 
Southern Home 
South Carolina 
Stuyvesant 
Stuyvesant Und. 
Utah Home 
Vulcan, N. Y. 
Wolverine 
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SOME RECENT COURT DECISIONS IN 
THE FIELD OF FIRE UNDERWRITING 


Measure of Damages—The building 
of the assured was destroyed by fire. 
The by-laws of defendant limited its 
liability to what it would cost to repair 
or replace the damaged property with 
material of like kind and quality. As- 
sured brought suit on his policy and 
the court charged that the measure of 
recovery would be the difference in the 
value of the building immediately be- 
fore and immediately after the fire, but 
not to exceed the cost of restoration, 
making proper allowance for deteriora- 
tion. Held charge was correct. McIn- 
tosh vs. Home Mutual, Supreme Court 
lowa. Decided Nov. 19. 

* * * 

Sufficiency of Complaint for Recovery 
of Payment of Taxes Claimed to Have 
Been Paid by Plaintiff for Defendant— 


Where the complaint set forth, among 
other things, that plaintiff was com- 
pelled to and did advance for defendant 


a certain sum for state taxes, but no 
obligation of defendant to reimburse 
plaintiff was shown, nor that any of 
plaintiff's business, upon which such 


taxes were paid, was ceded to defendant 
under the arrangement with plaintiff and 
other insurance companies, held that 
the complaint was insufficient. The al- 
legation of payment of state taxes on 
defendant’s behalf was a mere conclu- 


sion. Fireman's Fund vs. American 
Merch. Marine., N. Y. Sup. Ct., App. 
Div. (1st Dept.) Decided Nov. 28. 


x * * 


Attempt to Reform Policy to Allow 
Recovery of an Incorporeal Profit—As- 
sured sold to a purchaser a crop of hops 





we 
uw 


LAW REQUIRES COVER 
TRUCK BUSINESS NOT SOUGHT 


Protection for Customers Against Loss 
on Shipments Has Its Undesirable 
Features 


HARTFORD, 
number of western states, including 
Ohio, Montana, Washington, Oregon 
and North Dakota, have passed laws re- 
quiring that owners of commercial 
trucks carrying cargoes for shippers, 
and also operators of automobile buses 
carrying baggage, should carry insurance 
protecting customers against any loss 
as a result of a shipping of goods on 
the truck or bus. This law has caused the 
underwriters of such lines considerable 
trouble 

Handled as Marine Risk 


CONN., Jan. 20.—A 


[his line is handled by inland marine 
departments. Marine underwriters are 
very glad to write insurance for ship- 
pers and consider such business desir- 
able. However, this kind of protection 
for the owner of the truck or bus is 
not so desirable. One of the principal 
troubles is that the laws are so written 
that a wide open “all risk” cover must 
be written. There is no chance for de- 
fining just what should be covered. 

One of the peculiarities of the law in 
some of the states is that only $1,000 in- 
surance is required. If the limit had 
been allowed on the character of the 
coverage rather than the amount at risk 
the insurance companies would be in a 
much better position to handle the line 
properly. Naturally the big truck with 
several tons of fine silks or other val- 
uable cargo is apt to suffer a much 
larger loss than $1,000. 

There is a movement on foot to get 
the commissioners of the various states 
together in order to standardize this 
law. It should be modified in states in 
which it is now in force and its passage 
properly directed in other states. While 
the companies are not anxious to write 
the line they realize that it is up to them 
to furnish the protection where it is 
required by law and are going ahead 
with it. Just what the experience will 
be no one knows. It is entirely a case 
cof guess work, 


ILLINOIS FIRE FIGURES OUT 


Company Shows Gain in All Principal 
Items—Progress Is Shown During 
Recent Years 


The Illinois Fire of Peoria, Ill., is one 
of the early companies out with its Dec. 
31 figures. The assets are now $590,712, 
increase $64,827; premium reserve, $214,- 
880; increase $64,827; capital $200,000, 
net surplus $164,887, increase $34,928. 


Notwithstanding the increase in reserve 
last vear the surplus ran up materially. 
The assets, reserve and surplus for the 
last few f 


follows: 
Reserve 


years are as 
Surplus 


$332,488 $ 72,945 $ 45,374 
325.986 59,217 
370.270 90,049 
420,962 101,479 
449,37 113,778 
480,369 124,452 
525,884 129,958 
590,711 164,887 











assured’s land for 35 
harvest and its 


grown on 
per pound. As 
fire hazard approached, assured con- 
tracted with defendant to insure the 
hops at the sale price. Unknown to as- 
sured the policy contained a rider that 
insurer should not be liable beyond the 
“actual cash value.” The market price 
of hops when fire destroyed assured’s 
crop was 12 cents per pound. Assured 
sues to reform policy. Held that he 
could secure relief, because his profit 
was insurable. Schumacher vs. North 
British & Merc., U. S. C. C. A. 9th 
Circuit. Decided Nov. 24. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 
” 
Tribute to Capt. Conway 
NCE men of the entire try; he speaks on fire protection and fire 
e looking with favor upon an_ prevention to the advantage of the many 
eve s to take place in Cincin- cities which he visits for this purpose; 
t t nth. On Feb. 5 a dinner has made Cincinnati the best known 
given in Cincinnati in honor of fire prevention spot in America. 
( superintendent of the What has given the captain his hold 
( SALVAGE Corps Captain upon Cincinnati? He has made fire pre- 
( < Si e natural. This din- vention a living issue in every civic or- 
r g arrange I ganization, in the labor unions and in 
S ( ) every department of the city’s activities. 
surance He has been a chief factor in making 
‘ P res to add their the citizens of Cincinnati respect the 
t the cap neigh nsurance business. He has shown them 
ig ! eit lation conclusively that they have reaped a 
it r his city and generous harvest for the efforts they 
rt siness hich he is con- have put forth to reduce fire losses. He 
dealt frankly with them as he deals 
sé and deserves nkly with the representatives of the 
of t st prominent insurance business. He believes and has 
¢ en of 1 tate declare th: proved that the policy of frankness 
( s e more for e pays. His Cincinnati experience points 
S t state than the method which will lead to right re- 
P He s bee s between the insurance business 
e is 1 hase ol the public 
. sel has 1 lt Natio { ERWRITI familiar 
‘ enlistes eu vit he captain’s accomplishments, 
e s S s with iriends in expressing appre- 
legislatures ciation ior the value of his efforts to his 
g s munit nd to the insurance busi- 
t best J Cal 1} s made in enviable 
the s é a great citizen of his commu- 
} ea ‘ n unselfish lead eves 
‘ t « Progress 
Putnam Champions t 1 
s the Ladies 
ead oi the de quandary as to why the ladies were so | 
the Jou | ent contestants. Mr. Purt- 
( ous a that there need be no sur- 
r c re ‘ Here is his comment: 
the k it women under present 
é Py cond s more naturally adapt them- 
é elves « 0 publicity work than 
z ere é Phe re more interested in it 
¢ Phe gen ] I kn number of women 
ere women. I are ery uccesstul in this line of 
é 
Cultivating the Thrift Habit 
( t ( f bank account and take 
é ( tee ( t ( rance, it is a sign that he 
( t thrift reciates that he has a responsibility 
t ‘ ( yreat t he « ot estly shift to other 
‘ ere the tem] ‘ er lact 1 t a young man is 
, ; mak- thrift one of the best recommenda 
‘ ? ‘ WV he ing 1¢ tic ‘ Cal FIVE to hi prospective 
' aaiaaiaes nd e oe 
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Charles L. Whittemore, 
the offices of the Western 
in Kansas City 18 years ago, died Sun- 
day at his home in Kansas City. Mr. 
Whittemore was born in Belchertown, 
Mass., May 15, 1859; his father and 
mother also having been born in Massa- 
chusetts. He was graduated from Am- 
herst in 1880. After some years as state 
and special agent, chiefly in the north- 
west, he entered work as adjuster in St. 
Louis. He opened the Western’s office 
in Kansas City in 1906 with a desk and 
a lead pencil; building up its service 
and volume, and also giving a fine type 
of cordial service to all insurance men. 
He was considered the best informed 
man on fire insurance in the southwest, 
consulted by local and state agents and 
others, especially on contracts, forms 
and coverages. The efficiency with 
which he developed his organization, and 


Adjustment 


trained the younger men, was shown in 
the selection of men from his staff, as 
branch managers for the several offices 


cpened by the company in this _terri- 
tory in the past few years. Offices 
have been opened at St. Joseph, Spring- 
field, Topeka, and Wichita, territory 
formerly served from Kansas City, each 
branch manager being formerly a Kan- 
sas City branch office man. Mr. Whitte- 


more was a fine type of cultured gentle- 
man, courteous and cordial in all his 
relations. He is survived by Mrs. Whitte- 
more and a daughter. 

W. E. Mariner, general manager of 
the company, was in Kansas City Tues- 
day for the funeral, members of the 


staff heing the pallbearers. 


Scott S. Wolf, independ- 


Fremont, O., 











ent adjuster and local agent de luxe, 
gave a sumptuous chicken dinner with 
all the fringes and attachments at his 
home last Thursday evening in honor of 
his 48th birthday. Music, cards and 
other entertainment features formed the 
program for the evening’s activities. 
Mrs. Wolf's cooking is famous through- 
out her section. Those at the dinner 
were President Harold M. O'Brien ot 
the Chicago Fire & Marine; John 
| Cashel, Providence Washington; Glenn 
1. Thrush, National of Harttord; Henry 
F. Berry, New Hampshire George 
Meehan, Star: Fred G. Bell, Mechanics 
& Traders, and A. W. Ross, Presiden 
ial Fire & Marine. 
Rollin A. Mehle and Carl S. G. Wolf 
f Fremont were also present. A num 
ver of telegrams were received during 
the dav from insurance men who are 
acquainted with Mr. Wolf and knew 
about the anniversary. 
Neal Bassett, president of the Fire 
nens of Newark, has just purchased an 
t tive home in one of the finest 
esidential nen Ne of Monclair, N. J. 
| The property is described as being situ 
|} ated “on the mountain side adjacent to 
| the entrance to the Eagle R« ck reserva 
| tion of the Essex County Park System 
ind commands a wide view of the Pali 
| sades and of New York City. It has 
frontage of 180 feet on South Moun 
| tat avenue, 700 feet on Gates avenue 
}and 200 feet on U ndercliffe road. The 
| house is three-story stucco and frame 
ucture, with 14 rooms, three bath 
rooms and a solarium. In addition there 
is a superintendents lodge and a two 
tory garage on the premises.” 
Burt A. Miller, formerly insurance 


District of Colum 

associated with the Davis 
ompany at Cleveland, who 
general insurance business 
Mr. Miller i a former resident ot 
leveland, having been connected with 
the old Bankers Surety there 


uperitendent of the 


& Farley ( 


conduct a 


Home 
York for 
Fla. 
remain in 
Though absent 


E. G. Snow, 


president oO the 
York, who left New 
his winter home at St. 
veral weeks ago, 


‘ 
| the until 


Augustine, 
will likely 
spring 








14] 
out 


who opened | from his office, 





Mr. Snow keeps in close 
touch with the affairs of his companies 
and with the insurance business gen- 
erally. He continues in this respect 
a habit formed many years’ ago 
and to the observance of which may be 


attributed in large part the wonderful 
strides made by the Home since he 
became one of its executives. 

ao 


Ralph B. Ives was elected to the 
board of directors of the Hartford- 
Aetna National Bank at the meeting of 
the shareholders of the bank. Mr. Ives 
is president of the Aetna Fire. 

-—— 

George H. Foster, for 
years an insurance broker 
was felicitated by 
governors oft the 
Exchange week 


more than 50 
in San Fran- 
the board of 
Insurance Brokers 
on his 80th birth- 


cisco, 


last 


day. Mr. Foster is still active in the 
business, attending to his duties daily. 
His son Robert F. Foster, is prominent 


in insurance activities, being a leader in 
legislative matters for the business in 
California. Mr. Foster has business on 
the books which he received during the 
first weeks of his entrance into the 
business 50 years ago last October. The 
Brokers’ Exchange praised Mr. Foster 


for his “honorable and ethical career.” 
Mrs. Pauline Whitman Kreismann, 57 
years old, wife of Frederick H. Kreis- 


mann, prominent St. Louis insurance man 
and former mayor of the city, died 
Thursday, _ a lengthy illness. Mr. 
Kreismann is* head of the Kreismann 
general insurance agency and also head 
of the St. Le Mutual Life. 


Richey & Casey, the well known local 


IS 


agency firm at San Antonio, Tex., own 
an 8,000 acre ranch, eight miles from 
the citv. This is the favorite hunting 
ground for the friends of the firm. Last 
year there were 16 bucks killed and a 
lot were left roaming around. A num- 
ber of wild turkeys were also killed on 
this ranch. It is a fertile hunting ground 


for the nimrods. 

Jacob S. Waln, of the widely known 
insurance firm of Platt, Youngman & 
Co., of Philadelphia, died at his home 
in Haverford, Jan. 16. He had been ill 
several months. He was one of the best 
known fire insurance experts in the east. 

James B. Leedom, president of Lee- 


dom, Miller 
agencies in 
sistant 
M \ stic 


& Noves, one of the largest 
Milwaukee, was chosen as- 
rabban of Tripoli Temple of the 
Shrine, at its annual meeting. 
Mr. leedom prominent in 


has been 
Shrine activi many years 


ities for 


Frank M. Yelton, Michigan state 
agent of the Allemannia. who has been 
seriously ill at the Blodgett Hospital 
in Grand Rapids, is now well on the 
road to recovery and will no doubt be 
able to return to his home in about ten 
davs 


Mrs. W. A. Earls, wife of W. A. Earls 


of the Earls-Blain Company of Cincin- 
nati, was seriously injured in an auto- 
mobile accident in Cincinnati last. Fri- 
day night. Mr. Earls’ son was thrown 
out of the machine in the same accident 
but was not severely hurt. <A son of 
P. J. Faulkner of the Federal Reserve 
Bank of Cincinnati, riding with the Earls 
family, suffered concussion of the brain. 
Mrs. Earls is getting along as well as 


may be expected considering the severity 


her injuries. Mr. Earls’ machine was 
struck by an automobile at a street in 
t« rsection. 
THE NEST ON THE EAVES 
W. Lightfoot Bennett. Chicago. 
A little bird perched on the eaves, 
And built a nest of nice dry leaves: 
A little spark dropped in that nest 
It makes us weep to tell the rest. 
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BIG ATTENDANCE AT DAYTON 





Fire Insurance Exchange Draws Crowd 
—Agents From Other Cities At- 
tended—Moffatt on Program 





DAYTON, O., Jan. 21.—The annual 
meeting of the Dayton Fire Insurance 


Exchange yesterday was attended by 110 


active and associate members. Agents 
were present also from Lima, Spring- 
field and Franklin. President Moffatt 
of the National Association and several 


members of the executive committee of 
the Ohio association were also in at- 
tendance. There was a banquet at the 
Engineers Club. W. F. Kramer, 
retary of the Reliable Fire, was toast- 
master. Others on the banquet program 
were Ben L. Agler of Youngstown, 
president of the state association; W. H. 
Tomlinson of Columbus, _ secretary- 
treasurer; W. J. Beggs, Cleveland, chair- 
man of the legislative committee; Cliff 
C. Corry, Springfield, chairman of the 
executive committee; E. J. Bundenthal, 
Dayton; and Thomas C. Moffatt of 
Newark, N. J., the president of the Na- 
tional Association. 

Mr. Moffatt touched on several topics. 
He gave a warning to go slow regard- 
ing compulsory automobile insurance, 
directing attention to the Ohio situation 
on workmen’s compensation. He dis- 
cussed bank agencies and the Milwau- 
kee resolution, and the sentiment against 
the District of Columbia bill in Dayton, 
which is Congressman Fitzgerald’s home 
town. % 


sec- 


MORE ATTACKS ON INSURANCE 


Cleveland “Press” Continues to Learn 
Things That Ain’t So—Demands 
Repeal of Law 


CLEVELAND, O., Jan. 20.—In its 
r ‘ the antidiscrimination 
law in this state, the Cleveland “Press” 
vesterday took a shot at the Western 
Factory Association and Central 
\ctuarial Bureau, whose recommenda- 
tions on special risks are sometimes ob- 
served by the Ohio Inspection Bureau. 
It was said that this action always fol- 
lows a proposition from the mutuals, 
after the original stock rates have been 
reiused by the owners of the risks. This 
is one place, at least, where the reporter 
has found, he says, that the iron-bound 


pposing 


the 
tiie 


insurance trust is not so securely iron- 
bound, after all. 
May File Own Rates 
In one of his recent articles he ex- 
plains the antidiscrimination law and 


asserts that no company could enter the 
state and write business except on the 
schedule of rates made by the Ohio In- 
spection Bureau. The fact is, however, 
that any company or group of companies 
may file their own rates, but such rates 
as they make must be adhered to, once 
they are filed with the insurance 
department. 

“Either you belong to the Fire Insur- 
ance Club of Cleveland or you don’t 
write fire insurance hereabout,” asserts 
the reporter in one of his articles. He 


state 











t ec I 
REMEDY ILLS 
The insurance owr 
I s in Ohi us what 
Ww sha pa oO rar 
Obviously, tl or s ake s p 
to mu I r i For - 
uring us against a loss < 4 nts y 
hare us a ad ir That is T I 
But tl I fixing is prot i, fos 
er commanded by a la ,' The 
sur oO ies hav S led 
getting the pera ns as x s 
monopoly legal 1 
If any insurar I s 
Ohio and sells insurance at a lower rate 
it is subject t fi ind suspens f 
i o tf th sta 





Monday of this 


week it was re- 
peated in a little different form, thus 


NEEDS REAL REGULATION 


The investigations made by Louis B 
Seltzer of the “Press” staff, in the Ohio 
insurance field, demonstrate beyond rea- 
sonable doubt that the fire insurance 


business of Ohio requires some real and 
intelligent state regulation 

The law that permits the insurance 
companies to regulate themselves and to 
form themselves into an airtight, 
petition-destroying trust should be re- 
pealed. Legislation providing genuine 
state regulation and insuring open com- 
petition should be enacted. 


Real Fight Looked For 


com- 


There is little doubt that all the stuff 
that has appeared in the news columns 
will later come through as editorial mat- 
ter and it is anticipated that the paper 
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LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 
Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital 
All other 


bewied $2,250,000.00 


liabilities. . 8,181,979.10 
Net Surplus. . 4,251,619.22 





Policyholders Surplus, 
$6,501,619.22 





ere $14,683,598.32 


Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F¢ M. 


INSURANCE CO, 


of Philadelphia 
Organized 1853 
Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital 
All other 

liabilities. . 2,949,854.39 
Net Surplus. . 1,075,257.03 


MD kita niu $5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 


Organized 1854 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital 
All other 
liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 


WO wéaivies $3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, retary 
Wells T. Bassett, Secy. 


National 


Ben Franklin 


FIRE INSURANCE CO. 
“ft Pittsburgh, Pa. 
Organized 1866 

Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital 

All other 

liabilities. . 


Net Surplus 


2,938,245.94 
819,295.35 
Total Assets .$4,757,541.29 


Surplus to Policyholders 
$1,819,295.35 














WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


Western Department—844 Rush Street—Chicago, Illinois 


J. H. Gwinn, General Supt. of Agents 
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I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 


Hanover Fire Insurance Co., of New York p 
Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 
Twin City Fire Ins. Co., of Minneapolis 














‘“‘A Staunch and Reliable American Company’”’ 
D. M. FERRY, JR... President 
eeameaaes vice eR SCHULTE 


Treasurer 
H. E, EVERETT 





a 44 Years of ‘‘Honorable Indemnity’”’ 
Assets $2,362.41 1.00 Surplus to Policyholders $1,023,100.99 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


| been 








GEO. M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Federal Ins. Co. of Jersey City 
Fire & Marine Und. Agency of Sterling Fire Ins. Co. of Indianapolis 
Automobile Ins. Co. of Hartford Globe Indemnity Co. of New York 








H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Seeretary Managing Underwriter 





Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders - - $149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 














Your Out-of-Town Business— 


UR BROKERAGE DEPART- 

MENT will give the same 
prompt and efficient attention to 
your Out-of-Town business that we 
pride ourselves on giving on New 
York and Brooklyn lines. 


Our agency binds risks located 
anywhere in the United States for 
the: 

Northern of London. 
London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 


198 MONTAGUE ST., BROOKLYN 
Telephone Main 6378 











THE INTER-STATE FIRE INSURANCE CO. 
SURPLUS TO POLICYHOLDERS, $364,993.52 
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present constitution of the organization. 
It was proposed to admit women to full 
Class 1 solicitor membership and it was 
proposed also that a widow or unmar- 
ried daughter who had succeeded to the 
husband's or father’s business and thus 
had become a member of the association, 
might remain a member, should they 
marry. 3oth proposals were voted down, 
one of them, however, by a very narrow 
margin. 


Dayton Exchange Elects 


At the annual meeting of the Dayton 
Fire Insurance Exchange, held Jan. 19, 
the following officers were’ elected: 
President, Oswald Cammann (reelected 
third term); first vice-president, G. A. 
McHenry; second vice-president, Harry 
Z. Mouk; members of governing commit- 
tee, Wm. A. Hoskin and William F. 
Kramer (reelected). 

The Milwaukee resolution was adopted 
by unanimous vote. At the 
meeting two former members who had 
under suspension were reinstated 
and four new members elected, making 
the present membership of the exchange 


| the largest in it's history. 


Pushing Fire Waste Contest 


The Fire Prevention Association of 
Ohio is carrying on an active campaign 
to get every one of the Chamber of 
Commerce organizations in Ohio entered 
in the Inter-Chamber Fire Waste Con- 
test conducted by the Chamber of Com- 
merce of the United States. All except 
52 have already entered the contest. A 
special committee has been 
each of these 32 cities. Three special 
agents are being asked to call upon the 
secretary of the Chamber of Commerce 
in each of them and sell him on the 


|} plan of having his city enter the con- 
| test. 


Plan Emergency Tax Legislation 

COLUMBUS, 0O., Jan. 20—Governor 
Donahey and the Republican leaders in 
the legislature have agreed upon the 
emergency tax legislation which will en- 
able Hamilton and other Ohio cities to 
arrange for financing the police and fire 
departments during the present year. It 
appears that the legislation will provide 
that the people must approve of an extra 
tax levy, but even with this restriction 
the legislation is sure to bring relief in 
many cities. 


Ohio Agency Changes 


The following changes in Ohio insur- 


‘ance agencies have just been announced: 


Charles Schmid of Currie & Schmid, 
Wooster, has retired and has been suc- 
ceeded by John A. Zauge. The concern 
will be known as Currie & Zaugg. 

The William Zahn & Son agency at 
Carey has been sold to David L. 
who also has one at Forest. 

The Williams & Thomas agency at Lima 
has been sold to Henry W. Neff and Er- 
nest T. Berger and will be known as the 
Neff-Berger agency. 

The Martin E. Krohn agency at Pandora 
has been sold to Clarence Diller 

Kk. F. Plotts, operating the W. H. Stone 
agency at Uhrichsville, has sold his busi- 
ness to W. H. Patterson. 


Cook, 


Will Meet in Cincinnati 

CINCINNATI, O., Jan. 20—The Ohio As- 
sociation of Fire Underwriters will hold 
its February meeting at the Sinton hotel, 
Thursday morning, Feb. 5, The meeting 
is to be held in Cincinnati in order to give 
the Bureau special agents opportunity 
to make one trip for the regular meet- 
ing and the Conway dinner Thursday 
evening. 


Plans for Conway Dinner 


CINCINNATI, O., Jan. 20—About 4,000 
invitations are being sent out’ by the 
Cincinnati Chamber of Commerce invit- 
ing citizens of Cincinnati and under- 
writers from all parts of the country to 
the dinner in honor of J. J. Conway, 
superintendent of the Cincinnati Salvage 
Corps, the evening of Feb. 5. The for- 
mal opening of the new Salvage Corps 
takes place at 4 p. m. of that day. 
Wounded soldiers from a hospital near 
Cincinnati are presenting an American 
flag at that time to Captain Conway, as 
a token of their appreciation for the 
courtesy which Captain Conway has 
shown them. He arranged rides for them 
time to time, During the day, 
from 10 a. m. to 4 p. m., the new Salvage 
Corps building will be open for formal 
inspection. 

Stacey Hill, one of the leading citizens 


named for | 


December | 


Agents and the National 


January 22, 1925 


of Cincinnati and a prime mover in the 
city’s Program of Progress, will be toast- 
master. Ralph Rawlings, western mana- 
ger of the Boston and Old Colony, will 
be one of the speakers. From 500 to 
1,000 people are expected to attend the 
dinner. 


Cincinnati Losses Lower 


CINCINNATI, O., Jan. 20—The annual 
report of J. J. Conway, superintendent 
of the Underwriters Salvage Corps at 
Cincinnati, shows a drop in the total fire 
loss for 1924 of $114,216 from the figure 
reported in 1923. The total losses in 1924 
amounted to $1,206,752. This decrease in 
amount of loss was reported in spite of 
an increase in the number of alarms. 
2,361 alarms being reported at the 
vage corps headquarters last year, 





sal- 


Companies Withdraw Deposits 


COLUMBUS, O., Jan. 20—The following 
insurance companies have withdrawn 
their deposits from the Ohio insurance 
department: American of New York, 
$30,000; Paternelle Fire, $100,000: Nor- 
wegian Atlas, $100,000. The law permits 
insurance companies to withdraw their 
deposits from Ohio if sufficient deposits 
are placed in the home states of the com- 
panies, 








T. W. Beggs at Youngstown 

T. W. Beggs, who was formerly spe- 
cial agent of the Springfield Fire & Ma- 
rine in Ohio, has become associated with 
Benjamin L. Agler & Co. at Youngs- 
town, being assistant secretary of the 
agency company. Mr. Beggs is the son 
of William J. Beggs, of the Jones-Man- 
chester Company of Cleveland. promin- 
ent in the Ohio Association of Insurance 
Association. 


Klappert Agency Incorporates 
The William Klappert 
Agency in Cincinnati has been 
ized and will do business as a 
tion under the same name. William 
Klappert, Sr., William Klappert, Jr., 
Hugh M. Klappert, Earl W. Wagner and 
Charles J. Drucker are the ineorpora- 
tors. A charter has been granted to the 
company. It is incorporated for $500,000. 
No changes are to be made in the 
ation of the agency. 
Sr., will be president. 


Insurance 
reorgan- 
corpora- 


oper- 
William Klappert. 


Firemen Criticize Fire Marshal 


COLUMBUS, O., Jan. 20—The Ohio Fire 
Fighters Association, at its annual meet- 
ing here this week, elected Scott Powers 
of Zanesville for another term as presi- 
dent. The association adopted resolu- 
tions criticizing the recent statements of 
State Fire Marshal Louis Miller to the 
effect that “the bulk of our fire loss is 
the result of unscientific methods in 
fighting fires.” Mr. Miller, in his state- 
ment, had declared that 70 percent of 
the loss is the result of water and de- 
structive practices in fighting fires, bas- 


|ing this assertion, he said, upon state- 


ments of other authorities. It is said 
that the 1924 fire loss in Ohio was less 
than the $17,000,000 loss the 
year. 


previous 


Ohio Notes 


Thomas H. Smith of Dayton, O., state 
agent of the Allemania, has been laid up 
for a number of weeks, but is now able 
to get around a bit. 

William Klappert, Sr., president of the 
Klappert Insurance Agency of Cincinnati, 
left last week to spend the remaining 
weeks of the winter in Florida. 

Irving A. Heeb, 
graduate of Ohio State 
been employed in the sprinkler depart- 
ment of the Ohio Inspection Bureau at 
the Cincinnati office. 


electrical engineering 


University, has 


The Yarmy Insurance Agency of 
Youngstown, O., has incorporated The 
incorporators are Charles Yarmy, 


Emanual Katzman, H. Nadler, Murray A. 
Nadler and A. M. Pearson. 

FE. B. Curry, manager of the casualty 
department in the Walter P. Dolle & Co 
agency of Cincinnati, lost his house and 
household furniture by fire Sunday night 
of this week. The Ioss was complete. 

A. M. Bulware is managing the insur- 
ance department of the Groesbeck-Dickson 
Company in Cincinnati since the death of 
>. M. Kahn. Mr. Kahn died suddenly 
He was a member of the firm, which was 
known as Groesbeck-Dickson-Kahn Com- 
pany. 

The Insurance Service Agency will be 
the name of a combination of agencies 
just made at Barnesville, O. C. A. Brat- 
ton, Fred Hunt and T. F. Mercer have 
formed a partnership. The agency will 


he in active charge of T. F. Mercer. It 
will write all lines. 
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Executive Committee of Michigan Asso- 
ciation Meets to Arrange for 
Owosso Inspection 


DETROIT, MICH., Jan. 20.—The 
executive committee of the Michigan 
State Fire Prevention Association held a 
luncheon meeting last week with Rich- 
ard E. Vernor, manager of the fire pre- 
vention department of the Western 
Actuarial Bureau, as the speaker. Short 
talks were also made by David Lyman, 
state agent of the Fidelity-Phenix, and 
Fred T. McOmber, state agent, Spring- 
field Fire & Marine. A great amount 
of work was transacted and the associa- 
tion is looking forward to a successful 
year. 

The first town inspection of 1925 will 
be held at Owosso Jan. 29 and will be 
sponsored by the combined efforts of the 
Chamber of Commerce, Kiwanis Club, 
Rotary Club and city commission of 
Owosso. A noonday luncheon will be 
held at the Armory. Ray Menzies, state 
agent of the Great American, will speak 
on “Fire Prevention and What It Means 
to you.” Damon Row, special agent 
Springfield Fire & Marine, will have as 
his subject “Protecting the Kiddies.” 

The officers of the Michigan Associa- 
tion for this year are: President, Mar- 
tin Brown, state agent Royal; vice-presi- 


dent, F. M. Yelton, state agent Alle- 
mannia; secretary-treasury, Albert J. 
Knaak, state agent Connecticut. 


It is expected that 100 field men will 
attend the big fire prevention day at 
Owosso.’ 

The Zacher Milling Company’s elevator, 
engine and boiler room at Duquoin, IIL, 
was destroyed by fire Jan. 18. The loss 
was placed at $75,000, partly covered by 
insurance. 





SALVAGE PATROL IS NEEDED 


Detroit Fire Department Budget In- 
cludes Allowance to Establish 
Corps 
DETROIT, MICH., Jan. 21.—Estab- 
lishment of a salvage patrol for the 
reduction of losses on contents of nu- 
merous local industrial plants and retail 
stores, housing extensive and valuable 
stocks is contemplated by the Detroit 
fire department as an additional pro- 
tective measure to be undertaken from 
an increase of $649,975 over the budget 
for last year’s expenses which has been 
requested from the council. A total ex- 
penditure ,of $5,320,669 is proposed by 
the local fire department during 1925 
with maintenance expenses amounting 

to $4,285,419. 

The need for a salvage patrol in this 
city has been emphasized for a long 
time by business and insurance inter- 
ests, although the possibility of its addi- 
tion to the fire fighting facilities of the 
local department has been impeded be- 
cause all taxes paid by insurance com- 
panies are contributions to the common 
school fund of the state and as a re- 
sult none of this money becomes avail- 
able for the improvement of local fire 
departments. In view of this method 
of appropriating t axes and the uncertain- 
ties of future taxation it has proved 
practically impossible for insurance com- 
panies to establish this form of protec- 
tion through concerted action in spite 
of its apparent need, particularly in De- 
troit and the larger cities of the state 
where valuable factory and merchantile 
stocks are located. 

Within the past few months, due to 
rather serious contents from 
smoke and water in several large down- 
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town buildings lilac to the retail 
store and warehouse districts merchan- 
tile and tactory organizations have 
joined in emphasizing the urgency for 
the adoption of some plan to protect 
stocks while fighting fires with the re- 
sult that definite action along this line 
has been proposed by the fire officials. 
It is confidently believed that the budget 
asked for by the local fire department 
will be granted by the council without 
any reductions, thereby making possible 
the immediate addition of a_ salvage 
patrol either through the equipment oi 
apparatus with adequate coverings for 
contents or by establishing a separate 
vehicle for this purpose. 


CASE CAME UP IN ILLINOIS 


Insured Wins Suit When the United 
States Fire Denied Liability on 
Two Grounds 


Where Parties Fixed Amount of Loss 
Under Fire Policy by Agreement Held 
No Further Proof of Extent of Loss 
Necessary—Keeping One Gallon Glass 
Container of Gasoline on Premises Held 
Not Violation of Policy Which Author- 
ized Keeping Ten Gallons If Kept in 
Closed Metal Can.—In Oberman et al 
vs. United States Fire, supreme court of 
Illinois, 144 N. E. 798, the insured 
brought an action to recover under a 
fire policy. Immediately following the 
fire an adjuster was sent and an agree- 
ment was reached as to the amount of 
the loss. 

In the trial the company contended it 
was entitled to a verdict for the reason 
there was no evidence showing the 
amount of the loss. There was, how- 
ever, testimony of the adjuster that the 
amount of the loss had been agreed 
upon, and the amount stated. The trial 
resulted in a judgment for the insured. 
On appeal, in holding there was no need 
of further proof of the extent of the loss 


19 


other than the amount 
court said: 


agreed upon the 


What the Court Said 


“The parties having agreed in this 
case as to the amount due in the event 
of liability, and there being no claim of 


| fraud or mistake in fixing the amount, it 


stands as an admission of appellant, 
[insurance company] and, being unim- 
peached and uncontradicted, is sufficient 
proof of the amount due to sustain the 
judgment.” 


Provisions Relative to Keeping Gasoline 


The policy provided that it should be 
void if there be kept gasoline on the 
premises exceeding 25 pounds in quan- 
tity. There was attached a rider to the 
policy that permitted the keeping of not 
to exceed 10 gallons of gasoline provid- 
ing it was kept in a tight and entirely 
closed metal can, free from leak. 

At the time of the fire, it appears, the 
insured had on the premises a one gallon 
glass container substantially full of gas- 
oline. The company then as a second 
contention claimed the keeping of the 
gasoline in this manner rendered the 
policy void. In denying this contention 
the court, among other things, said: 


Language of the Court 


“If the rider had not been placed on 
the policy in question, then the insured 
might have kept upon the premises a 
quantity of gasoline in excess of the 
amount they did keep, without violating 
the provisions of the policy. When the 
insurer granted the insured permission 
to keep 10 gallons of gasoline on the 
premises, provided it was kept in a 
closed metal can free from leak, it was 
for the purpose of extending the privilege 
of keeping gasoline, and not for the pur- 
pose of adding another condition, a viola- 
tion of which would render the policy 
void. 

“At no place in the policy is it said 
that keeping on the premises a quantity 
of gasoline less than 25 pounds in a 
glass bottle will render the policy void. 








LOUIS W. MACK 
President 


GEO. H. SCOTT 
General Agent 





and All Allied Lines 





Fire and Marine Insurance 


JOHN D. MARTIN 


Secretary 
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AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 


C. A. FARWELL, Managing Underwriter 


An American Company for 
American People 











* Contemplating entering 
other states. 


Applications for general 
agencies will receive con- 
s sideration. 
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FRED S. JAMES 


Head Office 


123 William Street 
NEW YORK 





GEO. W. BLOSSOM 


87 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY 


URBAINE FIRE INSURANCE CO., oF paris, FRANCE 
FRED S. JAMES & CO., U. S. Managers 


R. P. BARBOUR 


ASSISTANT U. S. MANAGERS 


CARROLL L. DEWITT 


Oo, F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


Pacific Coast Department 
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WM. A. BLODGETT 


108-110 Sansome Street 
SAN FRANCISCO 
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A Testimonial 


Last May I purchased one of your 
CANCELLATORS for my insurance work, 
and in some mysterious way it has 
disappeared, and I am at a loss with- 
out it, and so I am writing you to get 
another. I never realised how much 
it meant to me until it was lost. 


~~ 


NicHOLS INSURANCE AGENCY, 


Corunna, Mich. 


The Direct Reading Rate Finder & 
Cancellator is not only a “sight read- 
ing” device, but it sells at sight. The 
chief accountant in a Chicago office 
didn’t want to look at the Cancellator, 
as he said they used a calculating ma- 
chine. However, he gave an example 
for a test. “What is the earned 
premium on a policy written on May 
11 and cancelled pro rata on Oct. 5° 
Giving the answer as soon almost as 
he had finished speaking nearly 
paralyzed him. Another test on short 
rate, one on a term policy that had 
run more than a year, and another 
on elapsed time between date of policy 
and date of cancellation, finished the 
business. “You can send me three, 
he said. Since then (the holidays) 
he has bought, or been resp msible for 
the sale of, A TOTAL OF 53. Not so 
bad 

The Audit Bureaus all over the 
west use the Cancellator for check- 
cancellations that come in tor 
stamping. Scores have been bought 
for the various branch offices. Be- 
fore they were adopted, the head office 
at Chicago checked them for accuracy. 
One was bought for each office and 
sent out with authority to requisition 
if one was not enough. 


ing 


more 
Cancellator Is Simple 


The Cancellator is as simple as it 
is ingenious. It is nothing but the 
arithmetic of cancellations worked 
out day by day over a 3-year period, 
with the results set down in columns. 
The columns, however, are arranged 
to go around a circle instead of down 
a page, and then carefully matched 
against a calendar on an inner disk. 
A “reading arm,” turning on the same 
center as the inner and outer disks, 
completes the device. : 
Ruling the cross lines so all figures 
would match up accurately was a 
matter of great precision and took a 
hanical draftsman over two 
including the penning-in of 
But the time of a skilled 
, once spent, will save hours 
thousands of offices every 


\ L 
weeks 


What It Does 

The Cancellator gives, at sight, the 
earned and return premiums at short 
rate on one-year policies; the earned 
premium pro rata on one-year policies 
and also on three-year policies; and 
of days elapsed on any 

day to three years. 
My -year policies that run 
years, the elapsed 
be found simply by working 
expiration date. 


e | 


number 


irom one 


~ie ¢ 


nave 


han three 


kward from the 


rn and return premiums, of 
are per entages 
re than a thousand users al 
nd them valuable 
Price $2.00 
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have this result; the policy shall be 
void if more than 25 pounds (approxi- 
mately 3 gallons) of gasoline is kept on 
the premises, except that permission is 
granted the insured to keep 10 gallons 
of gasoline on the premises, provided it 
is kept in a tight, closed metal can free 
from leak. There is nothing in the 
policy that justifies our holding that the 
keeping of a gallon of gasoline in a 
glass bottle renders the policy void.” 


Two-Platoon Plan Successful 


KALAMAZOO, MICH., Jan. 20—Kala- 
mazoo’s first year of the two-platoon 
system of fire protection has been mark- 
edly successful, says Clarence L. Miller, 
city manager, who was instrumental in 
bringing about the plan’s adoption. Sav- 
ings during the year, it is estimated. 
have more than over-balanced the cost 
of instituting the scheme, which ex- 
ceeded $30,000. 

Considerable progress has been made 
by the Kalamazoo fire department dur- 
ing the year in adding equipment, also 
reflected in greater efficiency. Complete 
motorization has been accomplished, two 
large automobile truck pumpers being 
the latest acquisitions. Construction of 
a fire alarm building adjacent to Central 
Station is planned for 1925. 





Defective Wires Raise Rates 


Logansport, Ind., has found that de- 
fective wiring is costing the property 
owners of the city thousands of dollars 
annually in increased insurance rates, 
according to a survey of the Indiana 
Inspection Bureau. The report lists hun- 
dreds of business houses in Logansport, 
where the wiring is defective and a con- 
sequent increase of the insurance rates 
is the result. Insurance experts believe 
if this is remedied, the rates can be 
reduced from 5 to 15 percent. 





Water Supply at Bloomington, II. 


Notice has been given to water con- 
sumers in Bloomington, Ind., through 
publication in the daily papers, that the 
water supply is exhausted and pumps 
were shut down Jan, 9. The plant was 
shut down for two or three days and 
will be run about half the time until 
supply is augmented by rains or snows 
and the weather changes to produce a 
thaw sufficient to start the springs and 
liberate water held in the ground by the 


hard freeze. 
From an inspection made by the In- 
diana Inspection Bureau it is reported 


that all of the cisterns in the mercantile 
district are filled. The chief of the fire 
department advised that fires originat- 
ing in residential sections would be han- 
died with chemical lines alone. 

The spr:inklered plant 
apolis Basket Company, which has sin- 
gle source equipment, is without pro- 
tection. The plant of Showers Brothers 
Company has equipments fed by gravity 
tanks which are in service. 


Illinois Association Active 


The Illinois Fire Prevention Assoctla- 
tion is beginning a busy season of ac- 
tivities this week, with an inspection of 
Champaign and Urbana on Jan. 22. R. E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial 
3ureau, will be present to aid in the 
work The association plans to inspect 


Galesburg on Feb. 19 and has arranged 
to continue its schedule as follows: Al- 
ton in March, Waukegan in April and 
Springfield in May. 
Michigan Insurance Committee 
LANSING, MICH., Jan. 20.—Mrs. Cora 
Reynolds Anderson of L’Anse, the only 


woman ever elected to the lower house 
of the Michigan legislature, was chosen 
a member of the insurance committee 
of that branch by Speaker Wells. Other 
members are Representatives Marcus 
Hoyt (chairman), Campbell, Madill and 
Joseph L. Armstrong. The chairman is 
a resident of Bay and was a 
the 1923 committee. He is a 


Suttons 
member of 


druggist 





Argument for Fireproof Schools 


| SAGINAW, MICH., Jan. 19.—An argu- 
ment for fireproof schools which strongly 
impre ed the east side board of education 
was given last week by the financing and 





auditing committee of board when it was 
shown that premiums on two fireproof 
schools insured at $900,000 for three years 
} totaled only $2,548, as compared with a 
um of $15,000 on insurance of $800,- 


, 
600 covering 17 other 





rer 


non-fireproof build 


Reading the two provisions together we 


of the Indian- : 


ings comprising the remainder of the east 
side system. It was estimated that $300,- 
000 would be saved on insurance alone 
during the 60 years estimated life of the 
fireproof buildings. 


Grand Rapids | Prevention Drive 


GRAND RAPIDS, MICH., Jan. 20.— 
Fire losses thus far in January have to- 
taled less than $7,500, one of the lowest 
figures in the past decade for the same 
period, according to statistics of local fire 
department officials. The reduction in the 
loss is generally attributed to the inten- 
sive efforts being put forth by every 
group and organization of the city in the 
year-long fire prevention campaign which 
is attracting national notice. 

The campaign is now in its eighth 
week, with the Metal Trades Association 
conducting the work at present, following 
the coal dealers’ group, which finished up 
its leadership of the drive last Thursday. 
The milk dealers’ group is next on the 
program. 


Blue Goose Dinner Dance 


DETROIT, MICH., Jan. 20—The annual 
dinner dance of the Michigan Blue Goose 
will be held Monday evening, Feb. 9, at 
the new Book-Cadillac hotel, Detroit. 
The committee in charge includes Oscar 
Wiche, chairman, state agent Phoenix, 


| England; Ed Bliven, State of Pennsyl- 


vania, and Nelson Reid, Detroit manager 
North America, 





Would Improve Saginaw Rating 


SAGINAW, MICH., Jan. 20.—lInterest 
in improving Saginaw’s fire rating is 
being shown by local business men, the 
Kiwanis Club last week passing a reso- 
lution that it determine the steps neces- 
Sary to attaining a Class 2 rating with 
its attendant reduction in insurance pre- 
miums, now based on a Class 3 status. 
The Kiwanis Club’s action is the first 
taken by a group of business men to- 
ward cutting the insurance expense here 
which is now higher than for almost 
any other city of the size in the state. 


But One Michigan Insurance Bill 


LANSING, MICH., Jan. 20.—But one 
bill relating to insurance has appeared 
thus far in the legislature, that being a 
measure designed at the direction of 
Commissioner Hands, to end the prac- 
tice of some farm mutuals which have 
from time to time collected assessments 
from members who had supposed their 
policies cancelled through default in 
payments. It was introduced by Repre- 
sentative Marcus Hoyt of Suttons Bay, 
chairman of the house insurance com- 
mittee, 


Code for Oil Burners 


LANSING, MICH., Jan. 20.—A code for 
the regulation of installation and use of 
oil burning devices for furnaces, the 
subject of a number of conferences be- 
tween the state fire marshal, manufac- 
turers of such equipment, municipal fire 
department heads, and other interested 
persons, has at last been drafted in ten- 
tative form by Harry H. Jackson, com- 
missioner of public safety, and was sub- 
mitted for suggestions at a meeting here 
last week. The amount of oil to be 
stored in basements now constitutes the 
only point upon which agreement can- 
not be reached, according to Charles V. 


Lane, fire marshal. Inspection of all 
burners is provided under the drafted 
code, with permits essential to the op- 


eration of the systems in private or 
publie buildings. Contradictory and con- 
flicting regulations or none at all have 
heretofore been in effect in Michigan. 

The Detroit city council has approved 
a new ordinance regulating the instal- 
lation and operation of domestic fuel oil 
burners in that city which has been pro- 
posed by the fire prevention committee 
of the Detroit Board of Commerce. 


Bureau Field Men Meet 


GRAND RAPIDS, MICH., Jan. 20—The 
Michigan Field Club, the organization of 
3ureau special agents, held a pgoodfel- 
lowship dinner here last week. Ed 
Bliven, state agent of the State of Penn- 
Sylvania, acted as toastmaster Stuart 
Morgan, state agent of the Agricultural, 
gave the address of the evening, his sub- 
ject being “Cooperation,” which was 
warmly received. There were about 50 
in attendance. 





Illinois Notes 


J. R. Cooney, state agent of the Fire- 
men’s in Illinois, returned from Califor- 
j nia this week. Mr. Cooney has been in 





the west for two weeks on account of 
sickness in his family. 

_The Schuyler County Mutual of Rush- 
ville, Ill., has decided to extend its risks 
to towns of 4,000 population and also 
voted to include the town of Rushville, 
where there is an adequate fire protection 
system in its territory. 


Michigan Notes 


Josep: W. Beck, Michigan state agent 
of the Northern of New York, is confined 
to his home by illness. 

E. C. Curtis, Michigan state agent of 
the Scottish Union & National, is recoy- 
ering from a serious illness. 

It is understood that H. W. Rollins, the 
new state agent for the National Union, 
will make his headquarters at Grand Rap- 
ids, Mich. 

David Lynam, state agent of the Fidel- 
ity-Phenix, addressed the pupils of the 
Western High School of Detroit last week 
on fire prevention. 

Fire of unknown origin totally de- 
stroyed the Fountain Inn of Mt. Clemens, 
Mich. The hotel had been closed for the 
winter. Insurance of $50,000 is involved. 

Cyril J. Du Bois, who was recently ap- 
pointed Michigan state agent for the 
Marquette National, has secured office ac- 
commodations at 514 Griswold street, De- 
troit. 

Mrs. Fred W. Sullivan, wife of Most 
Loyal Gander Sullivan of the Michigan 
Blue Goose, was painfully burned on the 
right arm in a fire which badly damaged 
their home in Detroit. 

Fire which threatened to wipe out the 
entire town of Merrill, Mich., last week 
resulted in an estimated damage of $50,- 


000. Fire departments from four neigh- 
boring towns were called in for assist- 
ance. 


M. M. Hawxhurst, Michigan state agent 
of the London Assurance, and Arthur 
Baude, state agent of the Queen, are a 
committee to arrange a bridge tournament 
for the Michigan Blue Goose. Both are 
past masters at bridge. 

Purchase of the insurance business of 
George E. Warren and Howard Hemp- 
stead of Port Huron, Mich., was an- 
nounced last week by John H. Smith. Mr. 
Warren has left the insurance business 
and Mr. Hempstead has moved to another 
city. 

Commissioner Hands licensed two com- 
panies to do business in Michigan last 
week. Lumbermen’s of Philadelphia en- 
tered the state to do a general fire busi- 
ness and the Allied American Mutual Au- 
tomobile of Boston will do an auto fire 
business. 


Indiana Notes 


S. Wallace Cook of Evansville, Ind., 
state agent for the Fidelity-Phenix and a 
director of the National City Bank at Fv- 
ansville for many years, has been elected 
as vice-president of the bank. 

Delbert V. Blackburn, who is con- 
nected with the Richardt Insurance 
Agency at Evansville, Ind., and who is a 
member of the Indiana state senate, has 
been made chairman of the insurance 
committee in the senate. 

The Winslow Commercial Club at Wins- 
low, Ind., has announced it will work out 
plans for a waterworks plant in Winslow 
during the coming year. At the present 
time Winslow has no water supply ex- 
cept from the cisterns and wells of the 
towns. With the building of a modern 
waterworks, it is pointed out that the fire 


insurance rates in the town will be re- 
duced. 
W. F. Barton in Hospital 
General Adjuster W. F. Barton of 


the North British group is in a Mont- 
clair hospital with a fractured leg suf- 
fered in a toboggan accident. 





The Success Family | 


The father of Success is Work. 

The mother of Success is Ambi- 
tion. 

The oldest son is Common 
Sense, and some of the other boys 
are Stability, Perseverance, Hon- | 
esty, Thoroughness, Foresight, 
Enthusiasm and Co-Operation, 

The oldest Char- 
acter 

Some of the sisters are Cheer- 
fulness, Loyalty, Courtesy, Care. 
Kxconomy, Sincerity and Harmony. 


daughter is 


The baby is Opportunity. 

Get acquainted with the “old- 
man,” and you will be able to get | 
along pretty well with the rest of — | 
the family.— Selected. 

! 
| 
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! STATES OF THE NORTHWEST 





PROPOSE COMPLETE REVISION 


Would Make Drastic Changes in Op- 
eration of State Hail Insurance 
Fund in North Dakota. 


BISMARCK, N. D., Jan. 20.—A bill 
providing for a complete revision of the 
hail insurance business of the state has 
been prepared by the state hail in- 
surance department and submitted to 
some members of the legislature in the 
form of a suggestion. It is probable 
some changes will be made should the 
measure be introduced, according to 
Martin Hagen, manager of the depart- 
ment. 

The proposed measure would provide 
a 2 cent flat tax, to be used both for 
building up a surplus and paying in- 
demnity losses in any one year; a max- 
imum hail insurance rate of 12 per cent 
of the risk of the department is fixed, 
and a zoning system provided under 
which each county would be placed i 
one of four different classifications, 
based on actual cost of indemnity al- 
lowed and acreage insured. The pre- 
vious zoning plan worked out by the 
department, dividing the state into four 
districts, is abandoned. The hail in- 
surance flat tax, formerly 3 cents an 
acre, now 1 cent an acre, would be 
raised to 2 cents an acre. The per- 
manent surplus of the department is set 
at $5,000,000. 

The bill provides further, after giv- 
ing the district rates, “that if the 
amount necessary for such indemnity 
tax for any one year equals more than 
12 per cent of the risk carried by the 
department for such year, in order that 
losses may be paid in full, the commis- 
sioner of insurance may use any monies 
in the surplus of the hail insurance fund 
to pay such difference between the 
monies actually obtained by the levy 
for hail indemnity tax and the amount 
actually needed to pay all such legal 
indemnities for each year, and the com- 
missioner of insurance shall in the fol- 
lowing or any succeeding year or years 
when the indemnity for hail losses as 
above provided is not in excess of an 
average of 12 per cent of the risk car- 
ried by the department, include in the 


levy for hail indemnity tax such sum 
or sums that may be necessary to 
reimburse the surplus fund for such 


monies borrowed from such fund. Pro- 
vided, further, that the commissioner of 
insurance is hereby authorized to use 
any necessary amount out of the sur- 
plus fund to pay in full the indemnity 
for losses suffered during the season of 
1923, and such necessary amount is 
hereby expressly appropriated out of 
such surplus.” 


Brunquill Made Deputy 


H. C. Brunquill, for the past ten years 
actuary in the Wisconsin insurance de- 
partment, has been promoted to deputy 
insurance commissioner. That position 
has been held by O. H. Johnson, a state 
Senator, who resigned so that he might 


resume his duties in the legislature, The 
appointment of Mr. Brunquill is tem- 
Porary and Mr. Johnson will resume his 


position when the present session of the 
legislature is over. 





Form Local Board at La Crosse 


LA CROSSE, WIS., Jan. 20. 
toward formation of a 
Sanization of fire and casualty under- 
writers of this city were taken last 
Week at a meeting which was addressed 
by Earl W. Fisk of Greene Bay, presi- 
dent of the Wisconsin 
Insurance Agents. 





First steps 
permanent or- 


George Fries was elected president of | 


the new organization; Kirk Saltz, vice- 
president; George Van Auken, secretary. 
The officers and H. K. Holley form the 
executive board. Proposition of affilia- 
tion with the Chamber of Commerce as 
is practiced at Green Bay will be con- 
Sidered at the next meeting. 

At the present time there are 16 
Strongly organized local boards in the 


XUM 


Association of | 
| during the coming year. 


state, 
cently 
Fond du Lac 


four of which, 
organized—La 
and Eau Claire. 


however, 


Crosse, 


were re- 
Appleton, 
President 


Fisk and Secretary J. G. Grundle of the 
state association are being given much 
eredit for the organization work which 
is said to be making Wisconsin one of 
the most firmly organized states in the 
nation. 


Muldaur at Minneapolis 


MINNEAPOLIS, MINN., Jan. 20—Th« 
battle of scientists to reduce fire haz- 
ards was described by George B. Mul- 
daur, general agent of the Underwriters 


Laboratories of Chicago, in 


a special il- 


lustrated address to members of the En- 


gineers’ Club. Fire Chief Ringer of the 
Minneapolis fire department also dis- 
cussed recent fires and their causes. 
Duluth 1924 Losses 
DULUTH, MINN., Jan. 20.—Fire losses 
in Duluth in 1924 aggregated $382,003.92 
as compared with $691,712.17 in 1923, Fire 
Chief Randall reports. The total net 
loss in 1924 was less than 11 percent 
of the total value of the property en- 
dangered, which was estimated at 


$3,560,340. 


Equipment of the Duluth department 


has been brought up to a high state of 


efficiency, 


according to the report. 


Twenty-two pieces of fire apparatus are 


in active service and seven pieces are 
being held in reserve. There are 26.906 
feet of hose in service with 2,650 feet 


of old hose held in reserve. 


commissioner 
second 


ranks fourth 


marc 


North Dakota 1924 Premiums 


BISMARCK, N. D., Jan. 25.—Fargo led 
all cities in the state with $349,416 col- 
lected in fire insurance premiums in 
1924, the report of the state insurance 
shows. Grand Forks is 
in the list with $127,366. Minot 
is third with $107,216, and Bismarck 
with $86,758. Totals for 
23 cities in North Dakota follow: Bis- 
k, $86,758; Bottineau, $10,304; Cando, 
$12,156; Cavalier, $6,925; Devil’s Lake, 
$61,563: Fargo, $349,416; Grafton, $20,073; 
Grand Forks, $127,366; Hillsboro, $7,906; 





Jamestown, $73,643; Lakota, $10,227; 
Langdon, $4,352; Larimore, $8,767; Man- 
dan, $42,612; Mayville, $8,860; Michigan, 


} 
| 
] 


| 
| 


$4,308; Minot, $107,216; Northwood, $6,370; 


Park River, $8,012; Rolla, $5,444; Rugby, 
$10,472; Valley City, $43,260; Williston, 
$28,230. 





Doyle at Dakota Meeting 


Cc. J. Doyle of Springfield, Ill., deputy 
most loyal grand gander of the Blue 
Goose, will represent the Grand Nest 
at the meeting of the Dakotas pond at 
Aberdeen, S. D., this week. The meet- 
ing of the pond will follow a gathering 
of the Dakotas field men’s association. 


Mr. Doyle, who is to be the principal 
speaker at the banquet, as associate 
counsel for the National Board, has a 


nation-wide acquaintanceship. 


New Milwaukee Board Members 


MILWAUKEE, WIS., Jan. 20.—L. C. 
Hilgemann and A, J. O’Connor of the 
general insurance agency of Leedom, 
Miller & Noyes of this city have been 
admitted to membership in the Mil- 
waukee Board, and the resignations of 
John Eldred, Jr., of the Leedom, Miller 
& Noyes agency, and of Walter G. Zas- 
trow, independent agent, have been ac- 
cepted. W. B. Calhoun, president of the 
board, and Walter Green, past’ president, 
will represent the Milwaukee organiza- 


tion at the Savannah meeting of the 
National Association of Insurance Agents 
Feb. 10-12. 


Plans for Duluth Inspection 


DULUTH, MINN., 
the Safety Bureau of 


Jan. 20.—Officers of 
the Duluth Cham- 


ber of Commerce are arranging for the 
carrying through of an energetic fire 
safety and accident prevention campaign 


The fire safety 
supervision of 
Dunning-How- 


work will be under the 
H. E. Reynolds of the 
Dunning Company, who made a good 
record in organizing and obtaining re- 
sults through the 1924 campaign. 
The officers of the organization are 
pecially looking forward to the inspec- 
tion of the city April 21-22 under the 
auspices of the Minnesota State Fire 
Prevention Association. According to 


es- 





of Waterton WB. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indi and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE W. SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. S. FREEMAN, State Agent for lowa and Nebraska, Omaha, Neb. 
J. D. LA TEER, State Agent, Illinois, 227 Hippodrome Building, Peoria, IL 
W. J. CISCEL, State Agent for Wisconsin and Minnesota, 544 Jackson Street, 
Milwaukee, Wis. 

















lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 
An IOWA Company For IOWA Business 
IOWA Agents Wanted 
F. L. MINER FRANK P. PLYNN 


President Treasurer 
C. S. VANCE, Vice-President and Underwriting Mgr 


PARLEY SHELDON 
Henesary Vice-President 


C .M. SPENCER, Vice-President and Secretary 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








CLEARY AnD WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








DETROIT NATIONAL FIRE 


Insurance Company 


" 231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Manager wre C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer . BLACK, Assistant Secretary 
ROBERT R. BUCKNELL. Assistant Saee 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 
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Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 





Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 


j 

















INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


* KELLY, UNDEUTSCH and MAGUIRE 


81 Fulton St. New York City 
Telephone Beekman 9234 








RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 


the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 














ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, 
HARTFORD, CONN 


President 


CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 

39 S. La Salle St., Chicago, III. 

GEORGE 0. SMITH - e 

SAN FRANCISCO 


Manager 

















© Some executives in need of oo 
employes go on expensive 


ing tours; others let an a rae 
size and ap aes bring a FB 
to them. inch, one columna wide, 


one time, $5.00. 








jand a 


| ough, 


| made. 


| president; 
|B. C. 





part in the inspection. Each tnspector 
will be accompanied by a city fireman 
Boy Scout. The inspections are 
thus expected to be made more thor- 
and likely to bring about better 
results as regards the carrying through 
of any recommendations that may be 
The educational value of the 
work will also be enhanced as the fire- 
men and Boy Scouts will have pointed 
out to them by the inspectors any defi- 
ciencies or fire hazards that may be 
found. 


Get Twin City for Hail 

Cosgriff & Von Sein of Fargo, N. D., 
have taken over the general agency for 
the hail department of the Twin City 
Fire of Minneapolis. They were form- 
erly general agents for the Hawkeye 
Securities Fire, which recently decided 
to retire from business and liquidate. 
Cosgriff & Von Sein continue as the 
general agents for the Standard of Hart- 
ford and Alliance of Philadelphia in 
other lines. 


Duluth Board Elects 


DULUTH, MINN., Jan. 20.—Good 
sults were attained by the Duluth Un- 
derwriters Association in handling the 
various problems that came up for deci- 
sion during the last year according to 
the reports presented at its annual meet- 
ing. 

Thomas 


re- 


W. Walker was _ re-elected 
W. B. Getchell, vice-president: 
Huhnke, secretary-treast&rer, and 
EK. Heinzelman and Fred Bates, directors 
for three years. 

Interesting doings are looked for at 
the annual banquet and ball of the asso- 
ciation Jan. 30. Among the guests ex- 
pected are the state insurance commis- 
sioner, the state fire marshal and the 


| presidents and secretaries of the Minne- 


apolis and St. Paul associations. 
Storm Over Milwaukee Appointment 


MILWAUKEE, WIS., Jan. 20.—The 
storm in insurance circles aroused by 
the selection of Capt. Peter Steinkellner 


| as fire chief over the heads of 12 assist- 


ant chiefs, including George Linkman, 
a veteran of 40 years’ service, has not 
yet subsided. Following the appoint- 


ment interviews were given out by lead- 
ing insurance men condemning the 
action of the fire and police board in in- 
troducing politics in the department and 
warning of increased fire rates if de- 
partmental efficiency were lowered. In 
a stinging reply to these newspaper in- 
terviews, Mayor Hoan defended his 


| board and warned the insurance men to 


keep out of politics. His letter was ad- 
dressed to the Milwaukee Board, despite 
the fact that this board had not author- 


ized any interviews and had partici- 
pated in the discussion only to the ex- 
tent of recommending the appointment 


of Acting Chief Linkman. 


Rudd Puts on Extra Help 


A force of clerical help that would do 
credit to a government or state bureau 
has completed the task of gettting all 
records and correspondence of the Grand 


Nest headquarters of the order of Blue 
Goose here in shape. Paul E. Rudd, 
grand wielder of the goose quill, found 
himself running behind because of lack 
of help to take care of the deluge of 
work that descends upon Grand Nest 
headquarters in January, and rather 
than put one or two clerks on the task 
for two or three weeks cleaned up 
everything by using a large force for 
a few days. 


North Dakota Appropriations 


BISMARCK, N. D., Jan. 20.—Appropria- 
tions recommended by the appropriation 
committee to the North Dakota legisla- 
ture include: Firemen’s association, 
$3,000, which is the same as at present; 
the 2 percent insurance tax to fire de- 
partments was decreased $10,000 to 
$90,000; an increase of $1,200 for the 
biennium in the salary of the chief as- 
sistant fire marshal, and $1,500 increase 
for investigations of suspicious fires 
were allowed the fire marshal’s depart- 
ment, a total increase of $2,700, bring- 
ing the budget to $22,400. 


North Dakota Hail Report 


BISMARCK, N. D., Jan. 20.—The hail 
insurance department for the season of 
1924 carried insurance on 5,481,308 acres 
or risk of over $38,000,000, insuring at a 
cost of only 33 cents an acre, according 
to a preliminary report made by Com- 





missioner Olsness. In 1924 $1,606,000 
was paid for losses. Claims reported to 
the department during the past season 
numbered 10,651. In the past six years 
over $20,000,000 has been paid out by 
the department to the farmers of the 
state as indemnity for losses. 


Lose Fond du Lac County Line 


FOND DU LAC, WIS., Jan. 20.—Effort 
to save insurance on Fond du Lac county 
buildings for stock and mutual com- 
panies failed by a close vote on a mo- 
tion to reconsider the action of the 
county board giving the insurance to 
the state fund at the last session of the 
board. Both state and company repre- 
sentatives attended the 
state’s argument offering a 25 percent 
reduction in rates prevailed. The total 
amount of insurance involved is close 
to $500,000. 


Readjust Rapid City Rates 


RAPID CITY, S. D., Jan. 20.—Represen- 
tatives of the General Inspection Bureau 
of Minneapolis inspected Rapid City as 
to fire protection and fire hazards, the 
result being the raising of the insur- 
ance rating from fourth class to third 
class. This will mean a saving to prop- 
erty owners through lower insurance 
rates, applying generally to dwelling 
house insurance. 

Representatives of the National Board 
in company with H. N. Walker, deputy 
state fire marshal, were in the city to 
make a general inspection of all mer- 
eantile and public buildings. 


Lawmakers Working Slowly 


PIERRE, S. D., Jan. 20—Legislative 
leaders see little prospect of decisive 
action on important matters before mid- 
session recess which starts Friday, Jan. 
23. 

It is rumored that fire insurance is due 
for some new laws this session and the 
labor committee is considering three or 
four changes in the workmen’s compen- 
sation law. Lyon of Minnehaha intro- 
duced a bill making hail insurance op- 


tional with the farmer, which is the 
second bill affecting the hail insurance 
department. A bill introduced last week 


increasing the penalty for auto theft of 
from 15 to 25 years received a favorable 
report of the committee. 

There is very little of the 
ment in either house or senate 
sion. 


radical eie- 


To Inspect Hibbing 


The Minnesota Fire Prevention Asso- 
ciation will inspect Hibbing on Feb, 4 
and will have Harry K. Rogers of the 
fire prevention department of the West- 
ern Actuarial Bureau present to address 
the public gatherings and perform as 
the “fire clown.” 


Normal School Destroyed by Fire 


SPEARFISH, S. D., Jan. 20.—Fire 
undetermined origin destroyed the main 
building of Spearfish State Normal School 
here with losses estimated at over 
000. The building housed the adminis- 
tration offices, class rooms of the domes- 
tic science and art departments and a 
library which alone was valued at over 
$30,000, being one of the finest in the 
state. The building was three stories 
high and used from basement to garret. 
Almost $150,000 in the emergency fund is 
now available for rebuilding if the legis- 
lature will permit its use. It is ex- 
pected, however, that the legislature will 
be asked for an additional emergency ap- 
propriation to begin immediately to re- 
construct the edifice. The building was 
one of four on the campus, the training 
school, gymnasium and dormitory remain- 
ing. 


Bills Offered in Minnesota 


MINNEAPOLIS, MINN., Jan. 21.—Bills 
dealing with insurance questions have 
begun to make their appearance in the 
Minnesota legislature. One measure has 
to do with regulating the investment of 


funds of domestic insurance companies. 
Another would amend the present laws 
covering workmen's compensation. A 
third bill provides that cyclone insur- 
ance companies may not insure mutual 
cooperative creameries and cheese fac- 
tories. 

A matter of large importance to lia- 
bility companies is that relating to con- 


trol of motor busses on public highways. 


The present legislature is practically 
certain to pass a regulatory bill cover- 
ing busses and the liability feature will 


be given much consideration. 


At present | 





this ses- | 


of | 


$300,- | 


| has been named as follows: 


meeting but the | 


—.. 


motor busses outside of the cities are 
not under state control. 


North Dakota Insurance Committees 


BISMARCK, N. D., Jan. 20.—The North 
Dakota senate committee on insurance 
Magnuson, 
Murp hy, Ingerson, Porter, Fleckten, 
Carey, Robert Olson, Rusch, O. H. Olson, 
Steele and Fredrickson. The house com- 
mittee is composed of George Hoople, 
chairman, Kamrath, Sanford, Johnson of 
Pembina, Freeman, Svingen, Worner, 
Helbling, Hildre, Lazier, McDowell, 
Schmidt, Hardy of Slope. 


Ruling on Hail Withdrawals 


BISMARCK, N. D., Jan. 20.—Holders of 
sheriff's certificates on land cannot with- 
draw from the hail indemnity tax this 
year, according to an amended ruling 
given to F. Ford Doherty, Case county 
auditor, by Martin S. Hagen, manager of 
the state department of hail insurance, 
Withdrawal may be requested only if 
the certificates have ripened into a tax 
deed at.the time the affidavit of with- 
drawal is filed. 

Withdrawals of hail 
made by owners of land, including con- 
tract owners. Cash renters may file 
withdrawals if a certified copy of the 
rental contract accompanies the affidavits, 


taxes may be 


Object to the Quizzing 

MINNEAPOLIS, MINN., Jan. 21—The 
milling trade is resenting the action of 
the mutual fire companies in asking for 
intimate details of their financial opera- 
tions as a basis deciding on their insura- 
bility. The “Northwestern Miller” brands 
this a “report nuisance” and declares 
that this is an innovation which adds 
to the clerical demands of millers. The 
paper states that the making of state- 
ments of various departments of the fed- 
eral and state government, as well as to 
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BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 
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Brevoort Hotel upholds worthily 
| the best traditions of American 
hotels famed for hospitality. 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company 


Total Cash Assets.......... eeeeee$ 249,098.98 
Total Liabilities ... ae 986. 





New Cash Surplus. «+ 162,111.56 
Contingent Assets ............++. 424,585 
Total Resources of Com mapeny: shee 673,683. 
Total Amount at Risk.. etna me 4 
Total Losses Paid.. 912,119.08 
Total Savings to Policyholders... 720,084.21 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders 
25 per cent. 








Dayton Mutual Fire 


DAYTON 
Insurance Co., “orito 
B. C. COLEMAN, Secy. 


Conservative and careful 
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other organizations, means an increas- 
ing burden of expense. 


Bradt Entertains Fellow-Workers 


MILWAUKEE, WIS., Jan. 20.—One of 
the most pleasant insurance social af- 
fairs given in Milwaukee in some time 


was a house-warming party and stag at 


the home of William C. Bradt of the 
Chris Schroeder Agency. Mr. Bradt en- 
tertained 25 fellow-workers in the 
Schroeder agency at his new home. Mr. 
Bradt is one of the most active fire in- 
surance agents in Milwaukee and is 


prominent in Blue Goose and Fire Pre- 
vention Association activities. 





Wisconsin Notes 


M. I. Parker, engineer with the Wiscon- 
sin Inspection Bureau at Milwaukee, was 
confined to his home the past week suf- 
fering with an attack of the grippe. 

R. O. Wolverton, the past five years a 
representative of the Wisconsin Inspec- 
tion Bureau at Eau Claire, Wis., has been 
transferred to the inspection bureau office 
at Oshkosh, Wis., his former home. 

Sidney T. Perrin, New York city gen- 
eral agent for Milwaukee-Mechanics, and 


W. P. Owens of Owens & Phillips, New 
York brokers, were among the long-dis- | 
tance visitors at the home office during 
the past week. 

R. E. Vernor, manager of the fire pre- 


vention department 
arial Bureau, will address the Foreman’s 
Safety School of the Milwaukee Safety 
Council on Feb. 11, taking 
“The National Ash Heap.” 


| ing 


THE NATIONAL 


Leonard Agency, one of the biggest and 


oldest in the city. The change was 
merely a nominal one, as Mr. Leonard 
has been in control of the Parker-Leonard 


Agency since the sudden death of his part- 


ner in an automobile accident last sum- 
mer. 

Out of the state visitors at the home 
office of the Concordia Fire during the 
past week included W. H. Marks, asso- 
ciated with Charles B. De Mille in the 
company’s general agency at Seattle, 
Wash., and John E. Knapp, state agent 
for Illinois. W. E. Wollaeger, president 
of the company, has returned from a 


week's trip in the east. 





Dakota Notes 
Fire at Chancellor, S. D., completely 
destroyed the general store of tobert 
Sklar, causing a loss estimated at $25,000. 


Very little insurance was carried on the 
building or stock. 
Roy Baker of the Baker’ Insurance 


Agency of Fargo, as retiring president of 
the Fargo Commercial Club, emphasized 
the need of a spirit of good will and “pull 
together” in community life or business 
in his address at the annual dinner meet- 
of the club. 


Fire which is believed to have resulted 


story of the building caused damage esti- 
mated at from $20,000 to $30,000 at the 


| Washington public school at Huron, S. D. 


of the Western Actu- | 


Insurance of $22,000 was carried on the 
| building and $2,000 on equipment and it 
is believed by the school beard this will 
|} cover the loss. 


as a subject, | 


The girls of the Milwaukee office of the | 


Wisconsin Audit 
Just-For-Fun club, held a bowling, dinner 
and theater party Thursday evening. Ar- 
rangements were in charge of Miss Erna 
Krueger, president of the club. 


The A. J. Lunt Agency of Racine, Wis.. 


has been incorporated with 900 shares of 
common stock of no par value, for the 
purpose of operating a general insurance 
and bonding business. The incorporators 
are A. J. Lunt, Anna Eilers and J. T 
Lunt. 

Due to increased business pressure B. 
A. Lehnberg, manager of the insurance 
department of the Chris. Schroeder & 


Sons Co. agency in Milwaukee, has retired 


as secretary of the Ozaukee Country Club. 
Mr. Lehnberg held that office since the 
inception of the club. 


Agency of 
Parker- 


The Charles A. Leonard, Jr., 
Kenosha, Wis., has succeeded the 


Bureau, organized as the | 


Minnesota Notes 


The appointment of Eugene F. Griswold 
as manager of the insurance department 
of the Staring Company, Minneapolis real- 
tors, has just been announced by Stanley 
S. Staring, president of the company. 

Following a large number of school 
fires in the northwest during December 
and January the board of education at 
New Ulm, Minn., has placed an additional 
$4,000 of insurance on the equipment of 
the high school building there, making the 
total protection from fire on this building 
and its contents $88,000. 

A new firm which will 
ments including general 
been organized at Minneapolis 
be known as the Farnsworth 
Company with offices at 756 Builders Ex- 
change. Active management of the com- 
pany, which will also handle real estate, 
loans and rentals, is vested in Ralph W. 
Farnsworth, 
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Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 








E. E. SOENKE, Secretary and Manager 
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REELECT OFFICERS AT OMAHA 
Big Dinner Was Held Tuesday Night 
with 125 Members and Guests 
Present 





The Omaha Association of Insurance 
Agents held its annual dinner Tuesday 


night with 125 members and guests 
present. The evening was given over to 
a purely social program of singing and 
stunts “How are you” verses with 


friendly jabs at leading agents put on 
by the Koch Company office enlivened 
the services and speeches were barred. 

In the afternoon ahe annual business 
meeting resulted in the reelection of 
of Harry A. Koch of the Harry A. Koch 
Company as president, A. G. Pinkerton 
of Fell & Pinkerton as vice-president, 
and Joseph Greenberg of the H. A. Wolf 
Company as treasurer. Roscoe Alex- 
ander of Wheeler - Welpton - Alexander 
Company and Harry S. Byrne of H. S. 
Byrne & Co., managers of the Fidelity 
& Deposit, were elected directors for two 
year terms. 

The reports submitted showed a mem- 
bership of sixty-two offices in the as- 
sociation and progress made in register- 
ing brokers. The secretary is to be 
appointed by the executive committee 
at its meeting later in the week. 


Taylor at St. Louis 


MO., Jan. 20 
the Mississippi Valley Blue held 
& luncheon here Monday, at which J. 
Burr Taylor, formerly connected with the 
Nebraska pond, and recently appointed 
executive representative of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, with headquarters in 
Kansas City, was present and introduced 
to his fellow ganders. 


ST. LOUIS, Ganders of 


Goose 


WILL NOT ASK FOR BUREAU 


General Insurance Men Do Not Care to 
Embarrass Administration—Life 
Men Hold Out 


LINCOLN, NEB., Jan. 21.—At a re- 
cent meeting of representative insur- 
ance men in which all of the lines save 
life were represented, it was decided not 
to embarrass the new state administration 
by asking for a separate bureau for the 
insurance industry of the state. It was 
felt that because of the general public 
opinion with respect to the creation of 
new departments of the state govern- 
ment, this might be understood as multi- 
plying the agencies of government. If 
it comes in the course of the readjust- 
ment that the bankers are asking by 
which banking will have a head and 
jurisdiction all its own, well and good, 
but it will not be asked for. 

Most of the life men believe that it will 
be advisable to ask for a separate de- 
partment, because the insurance men 
cannot take the chance of being tied up 
with some other unconnected depart- 
ment if the banking department gets 
loose from it. They have presented their 
views to the governor. 

All that the other group asks for is 
the restoration of the bureau to its 
former status, with a chief of its own, 
and a salary of $3,000 a year for him. 
Governor Bryan named no chief, pro- 
moted Mrs. Fairchild from the chief 
clerkship, paid her but $190 a month, and 
took the remainder of the money to piece 
out a salary for his secretary of trade 
and commerce. 

Following out this plan representative 
insurance men have persuaded J. R. 
Dumont of the Sinclair-Dumont agency 
of Omaha to allow his name to be pre- 
sented to the governor as a candidate for 
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WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,125.76 


O. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
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Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1924 
Capital $300,000 Surplus to Policyholders $401,232 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through{Ohio Agents 
Why not represent an Ohio Company ? 
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Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


|| Home Fire Insurance Co. 
i of Little Rock, Arkansas 
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MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President. John D. M. MeMillan, Vice-Pree. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Seey. 
Geo. E. Leach, Supt. of Agencies 
FIRE—TORN ADO—THRESHER—HAIL. INSURANCE 
CASH CAPITAL, $200,000 
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‘‘Superior Service Satisfies’’ 


j 1871 1925 


| . . 

| Superior Fire Insurance Company 
PITTSBURGH, PENNSYLVANIA 

Capital Assets Surplus to Policyholders 

| $1,000,000.00 —$4,543,938.00 ——‘$1,752,289.00 
' Writes 

| FIRE, TORNADO, RIOT, USE and OCCUPANCY 

| A. H. TRIMBLE, President EDW. HEER, Vice-Pres. and Secy. 








bureau chief. Mr. Dumont protested for 
a time, but finally agreed in the interest 
of the industry. All of the interests are 
agreed that an outstanding man should 
be named for the place, and while it 
means a sacrifice for Mr. Dumont, he 
felt that if he were not willing to make 
it himself when so many made it a mat- 
ter of duty he had no right to ask any- 
body else to do it. 

A committee has waited upon the 
governor and presented his name as that 
of an outstanding figure in the business, 
and the type of man needed to regulate 
and supervise the business in its public 
relations. 

Representatives of the federation and 
the state association of agents have in- 
formed legislators that they are not seek- 
ing officially any legislation at its hands, 
and that all they are asking for is intel- 
ligent regulation and administration of 
the law. Nearly all of these are citizens 
of the state, and doing business in Ne- 
braska, and representing the majority of 
the men in it are seeking to impress on 
the legislature that they merely desire 
a fair field without hampering hobbles. 


Vote to Liquidate Hawkeye 
DES MOINES, IA., Jan. 20.- 
annual meeting last week, 
Securities Fire, 


of its 


-At its 
the Hawkeye 
through a majority vote 
stockholders, voted to reinsure 
its liabilities with a view of liquidating 
the company at the earliest possible 
date. R. S. Howell, president of the 
company, gave out a_ statement in 
which such action was announced as 
voluntary, based upon the unsatisfactory 
insurance conditions experienced by 
practically all companies in the United 
States during the last few years. He 
further stated that the Hawkeye Securi- 


ties is on a sound financial basis and 
that its assets are in good condition. 
The Hawkeye Securities was organized 


in 1918, and began its active operations 
the following year with a capital stock 
of $1,000,000. The company has been 
admitted to do business in 24 states. 


Renew Fight in Legislature 

At the initial session of the Iowa leg- 
islature, even before it had been duly 
organized for action, Senator Browne of 
Jackson county served notice on the 
senate that he will demand an account- 
ing in regard to an order for the pub- 
lication of the proceedings of the insur- 


ance investigation made by the preced- 
ing senate. He directed his inquiry to 
the senate desk force as to why the 


order that authorized the 
copies of the evidence 


printing of 500 
taken in the in- 


vestigation had never been complied 
with. Hold-over senators, familiar with 
the fight made by Senator Browne in the 


special session of the legislature in his 
effort to convict Commissioner Kendrick 
of both negligence and crookedness in 
the administration of his department, be- 
lieve that an effort will be made to re- 
open the investigation, but directed this 
time against certain insurance companies 
rather than against the commissioner, 
who was completely vindicated in the 
previous investigation. 


Big Program at Hastings 


HASTINGS, NEB., Jan, 21—The annual 
meeting of the Volunteer Firemen’s As- 
sociation of Nebraska is being held here 
this week, with about 2,000 delegates 
present from all parts of the state. Fire 
prevention is the keynote of the meeting 
and Harry K. Rogers of the fire preven- 


tion department of the 
tuarial Bureau is here to present a 
strong fire prevention appeal. A large 
of fire fighting apparatus is be- 
ing staged in the Municipal Auditorium. 
Parts of the program are being broad- 
casted over station KFKX, one hour on 
ach of the three evenings sent 
over the air. 


Western As- 


display 


being 





Davenport Seeks Inspection 


DAVENPORT, IA., Jan. 20—A 
day inspection and program by the 
Fire Prevention Association is 
sought for late spring or early summer 
by the local board here together with 
ben ine organizations and a formal in- 


three- 
lowa 
being 





vitation to that body has gone forward 
| Jt will be the first gathering of its kind 


ever held here and the underwriters be 
lieve that an expert survey of fire haz 
ards and series of talks at civic clubs 





yuneary 22, 925 


and community gatherings will be of 
great benefit in impressing the citizens 
with the necessity of adequate fire pro. 
tection. 


Kansas Blue Goose Luncheon 


TOPEKA, KAN., Jan. 19.—The 
Blue Goose had an enjoyable 
day with 38 members in 
Marsh, chairman of the 
Association, announced 
rangements for the inspection of Ottawa; 
also, that it was planned to inspect To- 
peka, Feb. 10-11. The Boy Scouts of To- 
peka in detachments of 25 are to accom. 
pany the inspectors and be taught fire 
prevention. 

F. J. Rhodes, banker and 
agent of Frankfort, Kan., was a 
the Pond Carl Smith of the National 
Security acted as chairman today and L, 
FE. Tanner of the L. & L. & G. was named 
as chairman for the next meeting 


Kansas 
luncheon to. 
attendance. B. BE 

Fire Prevention 
completion of ar- 


insurance 
guest of 


Kansas City Field Luncheon 


KANSAS CITY, MO., Jan. 20.—The 
weekly luncheon meeting of the field men 
here was somewhat because of 
the death of C. L. manager of 
the Kansas City office of the Western Ad- 
justment, who had been for so long known 
and so highly respected by the state and 
special agents A committee was ap- 
pointed to draw up resolutions to send to 
his widow and daughter. John Battershill 
of the Firemens was chairman of the meet- 
ing. Among the visitors was L. S. Land 
of the Underwriters Adjusting Company, 
who made a short talk. Other speakers 
were R. G. Hines, state agent of the Cam- 
den; R. D. Air, Fidelity-Phenix; FE. D. 
Marr, New York Underwriters; W. 0, 
Woodsmall, Fire Association, and C. W. 
Fort, Home. 


overcast 
Whittemore, 


Would Divert Premium Tax 


A bill introduled in the Nebraska 
legislature would utilize all of the gross 
premium tax paid by insurance com- 
panies for the support of the common 
schools of the state. Under the existing 
law a 2 percent tax on gross premiums 


of fire companies is levied, the taxing 
being done in the counties where 
agencies are maintained, and the money 


going into the county general fund. The 
proposed law repeals this latter section 
and directs that all be paid into the 
general fund. It excepts only real estate 
taxes and the special tax raised for fire 
prevention and inspection bureau sup- 
port. 

It is further provided that the 2 per- 
cent taxes on life, casualty, surety and 
all other forms of insurance, on the 
gross premium basis, shall go into the 
general fund and be distributed among 
the schools of the state semi-annually. 
Fraternal beneficiary and mutual assess- 
ment associations are exempted from 
taxation, as before. 





Firemen to Cover Roof Openings 


SIOUX CITY, IA., Jan. 20—The fire in- 
surance agents of Sioux City, members 
of the local board, have arranged with 
the fire department to have a roll of tar 
paper and a bundle of lath on each fire 
truck, the firemen agreeing to cover up 
openings in roofs, due to fires, thus pre- 
venting consequental damage from 
storms and exposure. This is a real 
service to the companies, but the local 
agents find some difficulty in figuring 


out a plan to finance the service. They 
think the adjusting companies should 
do it, inasmuch as the expense is legiti- 
mately covered in the adjustment, but if 


the local agents cost of the 
materials there is no way of being re- 
imbursed. It is thought there will be 
no difficulty in making the plan very 
effective. 


pay the 


Approves Commissioner’s Suggestions 


message of Governor 
N. E. Kendall of Iowa to the general 
assembly, cognizance was taken of the 
recommendations made in Commissioner 
Kendrick’s annual report for a number 
of changes in Iowa’s insurance laws, 4&8 
follows: “Unquestionably the time for 
issuing annual licenses and the report 
to the governor should be extended as 
he suggests. All voluntary liquidations 
undertaken by companies’ should be 
under his exclusive management, and he 
should be invested with power to insti- 
tute proceedings for the displacement of 
any officer or director for misfeasance 
or malfeasance. Whenever it is neces- 
sary that a receiver be appointed, the 
ioner should act in that ca- 
additional compensation. 
this state, and 


In the biennial 
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Kansas Breaks Fire Record 


TOPEKA, KAN., Jan. 20—State 
Marshal Scott has found that 
all fire loss records for 
department has been gathering 
The total for 1924 was $5.84 
ing the record of 1923 by 
1922 by $154,706 

There were 3,750 fires in 
2,049 of these were in dwelli 
total losses of these 
amounted to $1,545,337 
fires in barns and garages 
amounted to $839,384. The 
has listed 20 other classes of 
destroyed making up the total 
the year. 








pre operty 


losses for 


Joins McGee Agency 
KANSAS CITY, MO., Jan. 20—John P 





Swift of Swift & Henry, ‘commission 
brokers of Kansas City, is now con- 
nected with the agency of Thomas Mc- 
Gee & Sons. Mr. Swift becomes a mem- 
ber of the firm. He is well Known in 
Kansas City. He was president of the 
Live Stock Exchange of Kansas City for 
one year and vice-president for one 
year. During the late war he was a 
major in the field artillery and spent 
considerable time in France. 

This office also announces the opening 


of a branch office in Kansas City in the 





new Board of Trade building This is 
done in order to give special servic 
the grain men. Gordon C. Catron, for- 
merly in the grain brokerag | so 
the banking business in Ka City 
will be in charge of the branch offi 
Emporia Local Board Elects 
The Local Association f «6oInsurar 
Agents of Emporia, Kar ld its ar 
ual election of officers at the January 
n ng Th following s we 


resident, 
S: secre 





tary. J. J 


Legal Service Clause Omitted 


An important provision of the Ka 
sas insurance laws was omitted from t 
revised statutes last year by the revision | 

mmission, Superintendent Baker has 
just found that the companies domiciled | sary 
in other states and foreign countries at 
not required to accept service in law- | 
suits through the insurance dep nt 
Most of the companies have filed a notice 
With the department author the 
Superintendent of insurance to accept | 
service. This authority is still operative 

, 
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Lancaster, one of the big 
the county, a conservative 
who was chairman two yea go. Other 
members of the committee are Chambers 





contractor; Heckt, banker: Vance and 


Kerr, farmers; Laugh attorney: Rob- 


bins, real estate and insurance; Wood 
newspaper editor, and Banning, horticul- 
turist 


Representative Munn has the distinc- 





tion of be brother of the new 

champion eight wrestler of the 

| world He, too, is a giant in propor- 
tions, standing six feet six in his stock- 

i c put under each 

his own legs 





Missouri Notes 

Kline, wife of L. C. 

f > Westchester 
ne in Kansas 


Mrs. Rut! 


Kline, state 
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vile ac cide ago. 

The Miss Fir Prevention Associ- 
ation has set Jan. 26 as the date for the 
inspection of Cary Girardeau and plans 
are now being rounded out for the pro- 
gram 
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INDEPENDENT ADJUSTERS 
ILLINOIS MISSOURI IOWA | KANSAS OKLAHOMA MISSOURI 
QUINCY ADJUSTMENT W.C. TRAVIS 
and SERVICE BUREAU Stites 


GEORGE C. GILL, Mgr. 
Wells Bldg. QUINCY, 
CHAS. W. KRUEGER 


GENERAL ADJUSTER 
Mountain Field Denver, Colo- 


Fire, Tornado and Automobile Losses 
j PLEASANTON, KANSAS 


KANSAS 

KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 


IOWA MINN. N. DAK. S. DAK. 
GENERAL ADJUSTMENT COMPANY 
rd MINNESOTA 
- WELCH, Mgr. 
Adjusters ‘of + he Losses for Companies 
Ply mouth Building, Minneapolis, Minn. 


ILL. 











NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 
Adjuster 





WIS 
College Bldg. OTTAWA, ILL. 
40 Years in Insurance Work 
Ss. O. TRIMBLE 


AUTOMOBILE AND CASUALTY LOSSES 
A SPECIALTY 
1017-18 Lemcke Bldg. 








MINNESOTA 
W. H. LARKIN 
Adjuster of Automobile Losses for Insurance 
Companies 
1124 Third St., South 


Indianapolis, Ind. 





Minneapolis, Mina. 
LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 
MINNESOTA WISCONSIN 

CHARLES G. BATES 


General Adjuster for Companies 
Years’ Experience 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 
Main 0144 INDIANAPOLIS, 





IND. 








GEORGE A. HENRY 


AUTOMOBILE ADJUSTMENTS ONLY 











Plymouth Bldg. MINNEAPOLIS, MINN. 
1232 Meyer Kiser Bank Building Indianapolis, Ind.| J. F. Mai J. W. Baker 
~ INDIANA-MICHIGAN ADJUSTMENT CO. _ a on yr 

- | W. P. Kelley, Pres. American Trust Bidg. | . 

. | H. J. Lederer, Vice-Pres. SOUTH BEND, | ™@ Palace Bidg. Bianeapelis 

, | C. W. Ginz, Sec’y and Treas. INDIANA MISSOURI KANSAS 


F. W. LITTLE, JR. 
djuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 


NEBRASKA 


This concern is well equipped to handle all kinds of losses 


Lloyd Adjustment & Service Co. 
Philip W. McDonald, Mgr. 

General Adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 

209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 








W. H. HATTEROTH 
Lawyer, Adjuster (Twenty years’ experience) 
625 Peters Trust Bldg.. Ormaha, Neb. 


DAVID M. HOLMES 
Fire, Tornado, Automobile 
Adjustments 
Grand Forks, 








Cc. J. WOOLDRIDGE 


GENERAL ADJUSTER 
306 Davidson Bldg. Sioux City, lowa 


No. Dakota 





OHIO 


C. L. HARRIS & COMPANY 


Claim Examiners and Adjasters 
16 St. Clair Ave. N. E. 
CLEVELAND 





NORTHERN IOWA AND SOUTHERN MINNESOTA 
F.M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bidg. Mason City, lowa Branch Offices: Akron, Youngstown and Toledo 
MISSOURI, KAN., ORLA. ARK. Our Service Covers Northern OHIO 7 
ae a GUS. H. WINTEMBERG 
Adjustments 100% SERVICE 


Appraisals and Adjustments of 
Jefferson Theatre Bldg. SPRINGFIELD, MO. 








Automobile Insurance mes 


859 Leader-News Bidg. 
Cherry 1564 CLEVELAND, 0O. 


Sc 





H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bidg. 
Phone Main 253 CINCINNATI, 0. 
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HOUSTON EXCHANGE ELECTS 


Now Without President but Selection 
Will Be Made at the Febru- 
ary Meeting 


HOUSTON, TEX., Jan. 20.—The 
Houston Insurance Exchange is with- 
out a president. The Exchange met 
Thursday and elected officers and di- 
rectors but a hitch occurred with the 
presidency. W. O. Woods, tormer 
president, was reelected over his pro- 
test. He remained firm after the elec- 
tion and refused to serve. Members 
then named W. Tucker Blaine but Mr. 
Blaine said that he could not give the 
office its due and begged to be excused. 
Che matter will be taken up at the next 
meeting, the second Wednesday in Feb- 
ruary. 

Dewitt Jones was reelected vice presi- 
dent A. D. Langham was reelected 
secretary and treasurer. Those elected 
to serve on the board of directors were 
L. O. Jarrell, president of the Texas As- 
f Insurance Agents; W. T. 
Torrey of Torrey & Co., S. G. Raphael 
of the Raphael agency and Frank Wil- 
liams. 

In declining the reelection to the 
presidency Mr. Woods stated that his 
Cuties as secretarv-treasurer 
prevented him giving the 
Houston job the time it deserved. 

‘The Exchange has been most suc- 
cessiul during the past vear,” he 1 
“During 1924 it was incorporated and 
imembers of the Exchange were given a 

1 irance policy. There were 
ties ironed out between 
ay a better harmony ex- 


sociation o 





er of the state 


association 








agents working together. 

na happ ation he- 

Cause surance business in the city 
s on igher plane than in most other 
es lt is regarded as a_ separate 
siness worthy ot specialization. 


Lhere are oniv three real estate agents 


























Houston who carry insurance as a 
s line—a conditio for a 
city size ¢ rioust 
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ARKANSAS COMMITTEES ACT 


Take Stand in Support of the National 
Association and of Milwaukee 
Resolution 


LITTLE ROCK, ARK., Jan. 20.—At 
a joint meeting of the executive and the 
conference committees of the Arkansas 
Association of Insurance Agents, held 
at Little Rock several days ago, the 
subjoined declaration was adopted: 

“We believe in the National Associa- 
tion of Insurance Agents. 

“We believe that the equitable, wise 
and prudent principles upon which it 
stands may be accepted in good faith by 
every fair-minded company executive. 
We believe further that the safety of 
the American agency system, and the 
future of the local agency business, de- 
pend upon the preservation of the Na- 
tional Association. We deeply deplore 
the present attitude of those fire insur- 
ance companies that are in continuous 
and open violation of certain of our 
principles, and we are forced to recog- 
nize in this attitude a deliberate attempt 
to overthrow or discredit the National 
\ssociation. W e, the undersigned, the 
executive and conference committees of 
the Arkansas Association of Insurance 
\gents, in joint meeting, therefore call 
upon the insurance agents of Arkansas 
to unite in their support o! the prin 
ciples of the National Association, and 
in support as individuals of the resolu- 
tion adopted by the national convention 
held in Milwaukee last year.” 


TEXAS COMMISSION’S HEARING 


Several Subjects of Interest to Fire In- 
surance Taken Up at Session 
at State Capital 


AUSTIN, TEX., Jan. 20.—At a public 
hearing held last week by the State Fire 
Insurance Commission, the following 
subjects were taken up for discussion: 

Lowering of rates on hot house build- 
ings—After explanations of reasons by 
the secretary of the association of hot 
house dealers, it is assumed that these 
rates will be lowered. 

Term rates on Federal Reserve and 
national banks—Possibly no action will 
ye taken in this case, as no particular 
reason exists for the reduction of rates. 

Gin rates—The secretary of the gin- 
* association was present, but did 
rates, arrived 

through a charge for absence of wir- 
ing for static electricity, and the pres- 


not oppose an increase in 








ence of extra cleaning and boll break- 

machinery, and it is the general 

on that the increase will be ap- 
proved by the commission 

Printing presses—The persons insti- 


gating this change did not appear, there- 


¢ subject was dropped 





Wirt 


Marshall, 


Galveston Board Elects 
GALVESTON, TEX Jan, 20—The Ga 
ton Insurance Board has incorporated 

nd at the reorganization meeting the 


following directors were elected cK. E 


meeting 
Mont 


annual 
being Douglas S 
Arthur Grigg 
Hanna 


urer; A. G. Youens 


gomery, president 
secretary-trea 
inspector 

banquet of 


The annual pet-togethe 
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the Galveston board was 
Wednesday. A sea-food dinner was 
served, about 100 guests participating, 
A pair of beautiful cuff links was pre- 
sented to E. E. Rice in appreciation of 
his long and faithful services to the 
Galveston exchange, as well as the in- 
surance fraternity in general Mr. Rice 
has been engaged in the insurance 
ness since 1882 in Galveston, 


held last 


busi- 


Would Regulate Heater Installations 


HOUSTON, TEX., Jan. 20—The Hous- 
ton Insurance Exchange is planning an 
active campaign during the year along 
the line of seeking an ordinance regu- 
lating the installation of hot water heat- 
ers in residences. There have been an 
unusually large number of fires this win- 
ter, caused for the most part, by the 
hot water heater vent pipe. Carpenters 
have a habit of connecting the _ vent 
pipe into the attic instead of into the 
flue. After several months, during which 
the pipe collects dust and grease, there 
sudden flame, the shingles above 
the pipe catch fire and away goes the 
property. At present there is no or- 
dinance correcting this condition 

An achievement that the exchange is 
proud of is that Houston is on the road 
for more water and the situation re- 
garded as serious is about to be rem- 
edied The city council has plans which 
if carried out will give the city ample 
water. It was through the efforts of 
the exchange that the true situation of 
the water system of the city was ex- 


posed 


is a 


Inspection of Greenville, Tex. 


Under the supervision of Glenn T. 
Herndon of the North America group, 
who was chairman of the committee on 
inspection work directed by the Blue 
some 25 interested special and 
agents made a thorough inspec- 
tion of the special hazards and all of 
the business district of Greenville, Tex. 
At the close of the day a dinner was 
held at the Beckham hotel, attended by 
these men and Greenville agents and in- 
terested citizens, who made great prom- 
ises for cooperation in fire prevention 
work. 


Goose, 


State 


Would Abolish Fire Marshal 


OKLAHOMA CITY, OKLA., Jan. 20—A 
bill has been introduced in the legisla- 
ture which if passed will abolish the 
office of fire marshal, 

Another bill just introduced makes ap- 
propriation of $224,534.58 to pay cities 
and towns the remaining amount of 
money collected by the state insurance 
commissioner for firemen’s pension and 
relief claims. Still another, which seeks 
to reduce fire hazards in schools, pro- 
vides for fire extinguishers in every 
room and bars lighted from 
school celebrations. 


candles 


Plan Rural Fire Alarms 


ST. PAUL, MINN., Jan. 20—A plan to 
combat rural fires by means of a tele- 
phone alarm system was proposed Thurs- 
day at the closing session of the 
Association of Farm Mutuals, by its 
president, Otto W. Kolshorn of Red 


state 


Wing. 

Mr. Kolshorn’s plan was to ask rural 
telephone companies vo formulate i 
standard alarm call, which would be 


transferred to the nearest village or city 
fire station, bringing effective aid to the 
farmer in the shortest time possible. All 
officers were reelected. 


Seek Tulsa Improvements 


TULSA, OKLA., Jan. 20—A new cen 
station was requested in the 
report of Fire Chief Bush to the city 
commissioners Several 
the department were revealed in the re- 
port and inadequacy of the present fir¢ 
fighting equipment to cope with the in- 
creasing fire hazards incumbent upon the 
rapid growth of the city was deplored 
The chief asked for the extension of 
water mains, installation of 500 new 
hydrants, the addition of more fire alarm 
boxes and the purchase of more hose 
The chief showed that many) 
of the city are unprotected because the 
extension of the water mains and addi- 
tion of fire hydrants had not kept pace 
with the rapid growth of the city. Prac- 
tically all of the newer additions are 
without adequate fire protection, he 
averred and the effectiveness of the de- 
partment is impaired in many cases by 
the necessity of laying 3,000 to 4,000 feet 
of hose to reach fires Claiming that 
high tension wires are a menace to fires 
impaired their ability to de 


tral fire 


weaknesses of 


sections 


men and 
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their best work, he recommended that 
telegraph, telephone and elec- 
in business sections be placed 


overhead 
tric wires 
underground, 


Inspecting Oklahoma Schools 


OKLAHOMA CITY, OKLA. Jan. 20— 

inspection of school buildings 
ut the state is being conducted 
‘onnelly, state fire marshal. In- 

from county to county 

state is covered, seeking té 
e fire hazards from both rural and 
city schools. Reports from county school 
rintendents from six counties reveal 
district pped 
with bu one door and in mos cases 
ens inward. 
oints were discovered in 
ior high school here, one of 
odern and best 
ie city and supposed to 
fireproof type 

points made by the fire 
3uildings of this type re- 
fire extinguishers or stand- 
The former would fully 
situation Metal stands should 
for electric irons in sewing 


Svstemat 








schools are equi 


equipped 





nd art rooms Motion picture machines 
should be of the approved type oper: ate -d 
by man of experience instead of tt 
small projection type now used 


Miss Fitchette Resigns 

HOUSTON, TEX., Jan. 20—Miss Louise 
Fitchette assistant secretary of the 
Texas Association of Insurance Agents 
has resigned to become private secretary 
to the vice-president of the Houston Oil 
Company Miss Fitchette has had her 
headquarters at Houston since June, 1924, 
with President L. O. Jarrell of the Texas 
association and for two years prior to 
that time was located at Dallas, during 
the administration of A. P. Cunningham 
She was also secretary to Craig Belk a 
few years ago, when Br. Belk was presi- 
dent of the Texas association 

Miss Fitchette is regarded as largely 
responsible for the notable increase in 
membership made by the Texas associa- 
tion in the past few years She was 
especially successful in that line of 
work She has traveled very extensively 
over Texas and has a host of friends in 
] business in all parts of the state. 


Oklahoma City Committees 


OKLAHOMA CITY, OKLA., Jan. 20— 
Committees for the ensuing year were 
ppointed at'a meeting of the Associated 
Fire & Casualty Underwriters Saturday, 
by Eugene Whittington, president. They 
are: Conference, J. F. McCullough, E. R. 
Ledbetter and L. H. Wahl, the latter of 
the T. E. Braniff Company; membership, 
Wiley Ball, R. M. Eacock and Fred Neff: 
program, Harbert Heiman, Leslie Daniels 
ind Harry Carlin: company committee, 
whose duties will be to assist in placing 
ew plant's in the city, L. I. Baker, C. W 
Turner and Arthur Burkett; grievance 
Cc. E. Stickley, J. E. Whittle and M, B. 
Breeding: legislative, Eugene Whitting- 
ton, J. F. McCullough and Wiley Ball. 


Texas Insurance Committee 
AUSTIN, TEX., Jan. 20—Insurance 
ommittees of the senate and house of 
he Texas legislature have been an- 











ounced 

The s¢ committee is composed of 
Senators Russek of Schulenbere 
chairmar ‘ Strong, Carthage, vice- 
chairmar Cc. R. Floyd, Paris: Eugene 
Miller, Weatherford: John Davis, Dal- 
las; T. G. Pollard, Tyler: Edgar E. Witt, 
Waco; A. E. Wood, Grang Pierce B. 
Ward, Cleburne: Roy H: ardin, Kaufman, 


ind W. C. Woodward, Coleman. 

The house committee consists of A. ¢ 
Dunn of Rosebud, chairman: 
Kemble, Fort Worth, vice-chairman: 
J. W. Hall, Houston; W. A. Williamson, 
San An tonio: True Strong, Dallas: J. H 
Florence, Houston; Adrian Pool, El 
Paso: G B. Sanford, Timpson: Tom De- 
Berry, Bogata; T. P. Hull, San Antonio; 
George C. Purl, Dallas: A. J. McKean, 
Prairie Lea; J. F. Wallace, Teague; R. M 
Johnson, Palestine; A. R. Shearer. Mt 
Belviue: Claud D. Teer, Granger: D. W 
Bartlett, Waco: H. G Woodruff, Para- 
dise; J. E. V. Jasper, Marshall. 


George C. 


Set Date for Inspection 
DALLAS, TEX., Jan. 21 The date for 
the inspection of Dallas and Fort Worth 
has been set for Jan. 28-29 The work 
Will be in charge of the field men of the 
State, with some 45 in the two towns for 


the occasion The state association is in 





THE 


charge and Wirt Leake of Dallas is chair- 
man of the two-day program Plans for 
the inspection were recently worked out 


by a general meeting of all insurance in- 
terests, aroused by the tremendous fire 
loss record of both Dallas and Fort 
Wortl 


P. C. Bruce of the Bates 
Company is en route sul 
I he company’s offi 


George B. Muldau 
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| IN THE SOUTHERN STATES 


NAMED FARM GENERAL AGENTS 


Richards & Cubbage Named to Fill 
New Office Opened by Connecti- 
cut at Lexington 


J. V. Richards, with the Connecticut 
Fire for a quarter of a century, and 
Ben W. Cubbage, also with the com- 
pany for number of years, have been 


appoin ited general agents for the farm 
department under the firm name of 
Richards & Cubbage, to have supervi- 
sion of Kentucky and Tennessee. They 
will maintain headquarters at Lexing- 
ton. 
Mr. Richards is thoroughly familiar 
with the Kentucky and Tennessee terri- 
tory and is returning to his early train- 
ing ground, as he spent ten years in the 
field for the Connecticut in those two 
states. He has been in the insurance 
business for 35 years. He was first with 
the home office of the Hermando of 
Memphis and also operated a local 
agency in Memphis. About 25 years 
ago he went with the Connecticut as 
state agent in the Kentucky and Tennes- 
see field, later adding Arkansas to his 
territory. He then joined the western 
department which was formerly located 
in Chicago and was later IIlinois state 
agent for two years. Five years ago he 
was made assistant manager of the farm 
department in Chicago, which position 
he leaves to assume the new work. 
Mr. Cubbage has been identified with 
the are for a number of years 
s district agent for a considerable ter- 
rite ry in central Kentucky. He has also 
been operating a large local agency at 
Pleasureville, Ky. Prior to taking up 
the local agency for the Connecticut 20 
years ago, he was a bz cashier. Mr. 
in Mr. Richards 
local agency 


local agency. 





Cubbage was 
when he fir 


field. He w 


os 





New Agency in New Orisans 


NEW ORLEANS, LA., Jan. 2 Joseph 
Lob, for many years i tl 
Ford Marks 
Orleans as a broker, 
agency business for 
operating as the Lot 
He will have associaté 
son, Louis. The first 
with the agency were the 
curity and Fidelity-Phenix. 








Name Electrical Control Board 
LOUISVILLE, KY., Jan. 20 The board 
of safety has named the electrical control 
board under the new electrical code ordi- 
nance, this board to pa 
of all workers who in the future must be 
l 








licensed to do installation Ww x Tr 

board will consist of representatives of 
the journeymen, masters or contractors 
public utilities and Kentucky Actuarial 
Bureau, each havin on 
the control boar are 
George Miller, for es 
Ed. L. Kopf, Kentu iu 
Joseph T. Griffin, n aster electricis and 





Arnold S. Westphal, journeyman electri- 
cians. Such an arrangement has long been 
needed in Louisville where there is a 
great deal of frame construct 


-ATIONAL 


ler’s department, 
Austin in the early future. 


cago, and D. M. 
partment in Oklahoma, 
office of the company last week. 
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necessitating a4 move to 


J. B. Cullison, manager of the rain and 
iail departments of the Aetna at Chi- 
tamsey of the farm de- 
visited the Dallas 


B. Roberts, who has been in charge 





) 
of the rain department of the Hartford in 
Texas, has gone to the 


Atlanta office of 
npany, where he will be in- 
nsurance 





d particularly in crop 


Oklahoma Notes 





The O homa Fire Prevention Assox 
atic } ounced a demonstratior 
nspect meeting at Pawhuska 
Wedne 

\ fire S at $300,000 was 

fered J arge warehouse 
f the ( ipany on the See 
ease t was destroyed 





SUIT OVER A PREMIUM NOTE 


Lapse of a Fire Policy Because of De- 
fault in Payment Is Held as No 
Defense 


Lapse of fire policy because of detault 

payment of premium notes held no 
defense as failure of consideration in 
suit on notes by company—In Fireman’s 
Fund vs. Lindsey, court of appeals ot 
Georgia, 124 S. E. 369, the company is- 
sued a policy tor hve years. Part of the 
premium was paid in cash and the bal- 
ance was covered by an installment note. 
By the terms of both the policy and the 
note it was stipulated that in case of 
default in payment the policy should 
lapse, until the overdue payments had 
been made. 

The insured defaulted on the install- 
ment note, and the company brought an 
action to enforce payment. In defense 
the insured pleaded a failure of consid- 
eration based on the fact that the policy 
was not in force during default on the 
installment note. 


Court Denied Contention 





In denying this contention the court 
said: 

“A lapse of the policy in accordance 
with its terms and its automatically 
ceasing to afford protection during a 
period of default by the insured in the 
payment of past due installments on the 
premiums, cannot amount to a failure 
of consideration. Therefore, in this case, 
in which the insurer sought to recover 
in ge ange past due on the premium’s 
note, the defendant’s plea of a failure of 
proce een by reason of a lapse of 
the policy set up no defense.” 


NEWS ITEMS FROM FLORIDA 


Fire Marshal Law and Agents License 
Change on Two Measures of In- 
terest Before Legislature 





JACKSONVILLE, FLA., Jan. 20.— 
No new legislation of a drastic charac- 
ter is likely to come before the coming 
session of the Florida legislature. Com- 
missioner Luning’s suggested fire mar- 
shal law, which failed to receive con- 
sideration at the last session, will be 
up for passage again. This measure 
contemplates a } en under 
lirection of the insurance commissi 
designed to work principally in the 
terest of fire prevention. It will be 
ported by a small tax on the fire 
ance premiums. 

Another measure of interest 
companies and agents will cnange 
license law so that an agent may 
commissioned for two or three counti 
at a moderate increase of tl 
charged for one county. This will 
away with 
state wide 








the necessity for taking 


license where territory 





tends over more than a c 

as is the case at present has 

nore or less trouble under the presen 
plan from the tact that agents holding | 


Work for Compensation 


the enactment of 





reason or ar satline 


the oming this veart 


Jacksonville on 


» Commissioners 


and has an excelle nt corps of 
off cers headed | 


\ meeting of the 


but it was voted to have a regular ses- 


to be held in J: cee 


Association was held in Jacksonville on 


fir cae as pant» Tae until the next annual 
i i 3essie a of Clear 


in order that a secretary 
i with the neeutiiens might be 
pointed Frank H. 


a successful team in similar posi 


tions several years ago, after both were 


PENSION AND RELIEF FUND UP 


To Decide Whether 
Special Item or Be Included in 
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Greenville, however, the mayor has car- 
9 ried the matter into the courts when he 
WINNIPEG S refused to pay an additional charge on 


4 . a policy written on his furniture for 
New — First Class — Downtown and Leading Hotel 


maintenance of the fund. The attorney 
general has already upheld the consti- 


tutionality of the law, and the insurance 
e ar oro commission some time ago sent out in- 
structions including it in the premium. 

240 Rooms— 220 Baths—Sample Rooms 


Within three minutes of all Insurance Offices and Agencies Shreveport Exchange Elects 
aiGund SHREVEPORT, LA. Jan. 16—The 
° ° ° ° . Shreveport Insurance Exchange, which is 
Financial, Wholesale, Shopping and Theater District. 


one of the largest exchanges in the 
| state, has elected the following officers: 
R. H. Webb, Manager 





Frank G. McElroy, president; E. A. Con- 
way, vice-president, and J. H. Pabody, 
secretary-treasurer. 











Up-to-Date Forms 
orms, 1924, is just out. It is dated p . 
N bein gg ay egenny i Pel home ‘for Br the new coverages RICHMOND, VA., Jan. 20—Organiza- 
November, 80 it 18 Up tO Cate. & tion of H. V. Godbold Insurance Com- 
For instance, there are 32 items in the index under ‘ ‘Automobile,” pany of Richmond has been perfected 
including dealers’ coverages, etc. The total number of forms is 338. and a charter has been granted. The 
With this book an agent can draw a form for practically any risk so it agency will operate with $50,000 capital 
will pass muster, and will handle general lines of insur- 
ance. H. V. Godbold, president of the 
THE NATIONAL UNDERWRITER company, had been operating the agency 
individually for a number of years. He 
plans to specialize in credit insurance. 
A. Edgar McElroy, secretary and gen- 


UNION AUTOMOBILE 
INSURANCE COMPANY 


Executive Offices: Midwest Department: 
Suite 600 Lane Mortgage Building 2nd Floor Terminal Building 


Los Angeles, California Lincoln, Nebraska 


Richmond Agency Incorporates 


1362 Insurance Exchange Chicago, Ill. 




















Exclusive Automobile Insurance 
SAFE SOUND———PROGRESSIVE 


Assets, $950,725.47 Surplus to Policyholders, $340,124.05 











EDWARD MILLIGAN, President. 


GEORGE LOVEJOY, Vice-President. 
GEO. C. LONG, Jr., Vice-President. THOS. C. TEMPLE, Vice-President. 
ARD V. : : PRED Mo GUSTETTER. ; 
C. HATFIELD, Amt Seoy. F. MINOT Asst Sec’y. 
ny ae LEE R. ROSS, Ass’t Secretary. 


ween, PRopeRty® 


Cash Capital, $5,000,000.00 PHIENIX Total Assets, $29,397,972.60 


Reserve for Reimsurance - - - $11,164,893.79 Reserve for Outstanding Losses - $1,489,500.47 





Surplus to Policyholders - . ‘ ; 


$16,150,593.80 


Total Losses Paid Since Organization of Company 


$116,543,582.27 








American National Fire Insurance Co. 
COLUMBUS, OHIO 
Capital $500,000 


JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 

















eral manager, will specialize in power 
plant equipment, electric equipment and 
general casualty. He was formerly lo- 
eated in Philadelphia. A. Harrison 
Saunders, vice-president, will handle the 
life end of the business. He was for- 
merly with the Atlantic Life of Rich- 
mond, Miss A. G. Moncure, who has been 
associated with the Godbold agency for 
several years, will look after the fire 
business of the agency. 





New Orleans Exchange Elects 


NEW ORLEANS, LA., Jan, 20—At the 
annual meeting of the New Orleans In- 
surance Exchange officers for the ensu- 
ing year were named as follows: R. Val- 
lon, president; John X. Wegmann, vice- 
president; Henry Strack, treasurer (re- 
elected); Linden F, Braud, secretary (re- 
elected). New members of the executive 
committee are Alfred Conway, Chas, 
Samuels and Robert Gottschalk. The 
holdovers are Harold S. Mayer, Sol 
Bloodworth and M. J. Hartson. Vice- 
President John X. Wegmann is chairman 
of the committee. 

Aside from the reports of the officers, 
there was a short talk by George A. 
Petrie, president of the Louisiana In- 
surance Societ'y, who told of the work 
being done by that organization. 

An amendment to the by-laws was 
adopted, which provides that a company 
used to qualify an agency for member- 
ship in the exchange, once being used 
for that purpose, may not be used to 
qualify another agency within a period 
of two years, even though it may have 
withdrawn from the agency which it 
formerly qualified. It is necessary to 
have the sole agency of one company 
before an agency can qualify for mem- 
bership and this change in the by-laws 
will prevent the use of a company for 
“qualifying purposes” only. 


Orient Leaves Jefferson Agency 


LOUISVILLE, KY., Jan. 20.—The Orient 
has withdrawn from the non-board agency 
of Jefferson, Noyes & Embry and gone 
with the agency of Edward J. Miller & 
Co. It is the only company to date which 
has withdrawn since the agency was per- 
manently suspended from the board on 
Jan. 9. Companies in the offices had 15 
days from Jan. 9 to elect whether they 
would remain with the agency and be 
barred from all board agencies, or with- 
draw and plant elsewhere. This means 
that the time for action is getting short 
and some changes will probably be an- 
nounced within a few days. 


Joins Underwriters Adjusting 


LOUISVILLE, KY., Jan. 20.—R. M. 
Hall, formerly state agent for the Penn- 
sylvania and Mercantile, who for the past 
year or so has been a special agent for 
the Studebaker automobile interests, has 
joined the Underwriters Adjusting Com- 
pany, Louisville office, as an adjuster, suc- 
ceeding Sam T. Pierce, who has estab- 
lished himself as an adjuster at 1207 
Starks building. 


New Orleans Selected 


NEW ORLEANS, LA., Jan. 20—The 
Louisiana Insurance Society, state organ- 
ization of local agents, will hold its an- 
nual meeting in New Orleans Thursday 
and Friday, April 9-10. This decision 
was reached at a meeting of the execu- 
tive committee held in New Orleans this 
week when an invitation of the New 
Orleans Insurance Exchange to meet in 
the Crescent City was accepted. Those 
attending the meeting included President 
George R. Petrie of Alexandria; J. H. 
Pecy, Baton Rouge; W. L. Davis, New 
Iberia; John L. Wasey, Lake Charles, 
and M. J. Hartson, New Orleans. The 
membership of the society is constantly 
growing and a large attendance is ex- 
pected at the New Orleans meeting. 
President Petrie is already at work pre- 
paring an interesting program. 


Kentucky Notes 


The Kentucky Fire Prevention Associ- 
ation has scheduled two town inspections 
for February, Pineville to be covered Feb. 
3 and Harlan on Feb. 5. 

James E. Chittenden, state agent for 
Kentucky for the Philadelphia Fire & Ma- 
rine, is in Chicago to spend a few days 
with the western department. 

W. P. Swope, state agent in Kentucky 
for the American Eagle, was called to his 
home at Owenton, Ky., last week, account 
of injuries suffered by his mother, who 
at the age of 81 years fell and broke her 
hip. 

A. G. Chapman, head of the Chapman 
Insurance Agency of Louisville, who has 
been ill at his home here for several 
weeks, has recovered sufficiently to leave 
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on a vacation trip to Texas, planning to 
be away two or three weeks. 

H. Lee Upton, president of the Ken- 
tucky Fire Underwriters Association, an- 
nounces that the next meeting will be in 
Louisville Feb. 3, at which time a talk 
would be heard from Dr. R. B. Grider, 
president of the Louisville Ministerial As- 
sociation. 


Virginia Notes 


_V. Godbold, president of the Godbold 
Insurance Agency, Richmond, Va., was in 
Wilmington, N. C., last week attending the 
funeral of his mother-in-law, Mrs. James 
N. Fennell. 

Fire which destroyed stock and building 
of the Britingham Furniture Company in 


Hampton, Va., last week resulted in an 
estimated loss of $150,000. There was 
360,000 insurance on the property. 


A charter has been granted the Bruns- 
wick Insurance Agency Corporation of 
Lawrenceville, Va., authorizing it to con- 
duct a general insurance agency business 
with maximum capital limited to $25,000. 
Officers are: W. Turnbulle, president; T. 
M. Elmore, Jr., secretary, and Charles E. 
May, all of Lawrenceville. 





Louisiana Notes 
Lyle Osborne, secretary of the Missis- 
sippi Rating Bureau, was a Crescent City 
visitor the past week. 


Dowdell Brown, manager of the south- 
ern department of the Commercial Union, 
was a recent New Orleans visitor. 

Cc. W. Moonmaw, special agent for the 
frost department of the Home fleet, who 
has been making investigations in the 
sugar belt, was a recent visitor to New 
Orleans. 

Langdon C. Quin, junior member of the 
general agency firm of Hurt & Quin of 


Atlanta, Ga., spent a few days in New 
Orleans this week. He reports the out- 
look in his agency for the present year 


as remarkably good. 

President F. A. Rothier and Vice-Presi- 
dent B. Gates Dawes, Jr., of the Eureka- 
Security Fire & Marine of Cincinnati, 
spent several days in New Orleans the 
past week with A. L. LaCombe of Ope- 
lousas, general agent for the company in 
Louisiana 

At the annual meeting of stockholders 
of the Guaranty Insurance Agency of Al- 
exandria, La., President Heatherwick ten- 
dered his resignation and Leon D. Calvert 


succeeds him. Mr. Calvert was formerly 
manager of the Heatherwick Title Guar- 
antee Company. 

Thomas H. Anderson, United States 
manager of the Liverpool & London & 
Globe, has been spending some time in 
New Orleans, visiting Manager Pepper of 
the southern department. Mr. Anderson 


was connected with the Southern depart- 


|ment of his company in former days. 








ON THE PACIFIC COAST 





DRASTIC MEASURE PROPOSED 


California Bill Provides That Capital 
of Foreign Companies Must Be 
Fully Paid Up 


li a bill just presented to the legis- 
lature in California is passed, new fire 
and marine insurance companies will 
ind it exceedingly difficult to do busi- 
ness in that state. The bill provides 
that the capital of all new fire and ma- 
rine insurance companies desiring to 
enter California must be fully paid up 
ne year from the time of filing of in- 
corporation papers. Another bill deal- 
ing with automobile insurance has also 
een presented. This measure provides 
that insurance companies issuing policies 
to motor vehicle owners for property 
damage will have to assume the re- 
sponsibility in the event that the auto- 
mobile is driven by others than the 
owner with the permission of the 
owner. 


Insurance Laws Printed 


A revised volume of the state laws of 
California relating to insurance has just 
been issued by the insurance depart- 
ment. This volume has a complete text 
of all the laws of the state and is in- 
dexed for reference purposes. 


Fire Underwriters’ Program 

SAN FRANCISCO, CAL. Jan. 
President Percy J. Perry of the Fire Un- 
lerwriters Association of the Pacific is 
ntroducing several new features into the 


20.— 





program for the annual meeting which 
is to be held in San Francisco Feb. 3-4. 
One of these added features will be a 


general discussion regarding losses and 
the handling of losses. Loss clerks from 
the Pacific department offices are to be 
invited to attend this meeting and par- 
ticipate in the discussion. 

Additions to the tentative program in- 
lude J. McCann Davis, on ‘Modern Bro- 
kerage Methods”; Thomas C. Craig of 
the Pacific department of the North 
America on “Frost Insurance”; Ira P. 
Reynolds of Portland, Ore., on “The 
Prune Industry in the Pacifle North- 
vest”; L. M. MeKinley, independent ad- 
uster, on “Hay.” and Bailey Willis of 
Leland Stanford University, prominent in 
the Seismological Society, on “Earth- 
juakes.” Several addresses will be made 
by business men who will tell of the 
relations of their business to Insurance 


Banquet for J. L. Fuller 


F FRANCISCO, CAL., Jan. 20 J. Te 
Fuller, who recently retired as Pacific 
Coast manager of the Norwich Union 
°mpanies at San Francisco after 40 
years of service, was tendered a banquet 
‘y his associates of the business last 
Thursday. About 70 managers, assistant 
Managers and friends of Mr. Fuller were 
Present 


SAN 


CONFER AS TO LEGISLATION 





California Agents Meet With Pacific 
Board—Insurance Well Represented 
In Assembly 


SAN FRANCISCO, CAL., Jan. 20.— 
The members of the legislative com- 
mittee of the California Association oi 
Insurance Agents, headed by D. Wilson 
Pierce of Los Angeles as chairman, met 
with representatives of the Board of 
Fire Underwriters of the Pacific last 
week for the purpose of discussing the 
legislative pregram of the agents and 
the subject of legislation generally. 
Those in San Francisco at the meeting 
to represent the agents’ association were 
D. W. Pierce, Los Angeles; Ralph W. 
McCormick, president of the California 
Association; C. A. Ricks, secretary; W. 
YT. Rambo, chairman of the executive 
committee; Join B. Shea, vice-president. 

At this wriung no other insurance 
bills had been introduced than those pro- 
posed by George D. Squires, who has 
just left the office of insurance com- 
missioner. He becomes a member of 
the California Railroad Commission and 
is succeeded as insurance commissioner 
by Charles R. Detrick, well known San 
Francisco attorney and brother of E. 
Detrick, San Francisco insurance broker. 

The insurance department has intro- 
duced some 18 bills. Included among 
them is one to give the insurance com- 
missioner the same authority over surety 
companies that he now has over other 
classes of insurance. The bill also re- 
quires a cash deposit of $20,000 with 
the commissioner on the part of all 
surety companies. 

Another bill would put insurance ad- 
justers under the control of the com- 
missioner and another prohibits officers 
of insurance companies from receiving 
benefits from investments made by the 
companies. 

M. B. Johnson of Montara has been 
appointed chairman of the California 
senate insurance committee. Edgar S. 
Hurley, president of the Oakland, Cal., 
Insurance Agents Association, is a mem- 
ber of the committee. 

H. B. Scudder of Sebastapol was ap- 
pointed chairman of the insurance com- 
mittee of the lower house. Mr. Scudder 


is one of the active members of the 
California Association of Insurance 
Agents. A list of the legislators of 


the state shows a stronger representa- 
tion from the insurance fraternity than 
in 1923. 
Reorganize Non-Board Bureau 

LOS ANGELES, CAL., Jan. 20.—The 
California Underwriters Bureau, which 
it was rumor@§i would pass out of exist- 
will be reorganized and its 


scope 


ence, 
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of activities extended, according to R. H. 
Jenkins of Los Angeles Following a 
meeting several weeks ago when several 


companies resigned from the Bureau, a 
reorganization meeting was held in Los 
Angeles last week. Practically all non- 


board companies were represented either 
by the managers or their special agents 
with the exception of the Northwestern 
National, the Republic Underwriters and 
the Merchants of New York. A legisla- 
tive committee was appointed consisting 
of R. H. Jenkins, chairman; Clarence 
De Veuve, H. R. Wickler of the Nether- 
lands and Lloyd Harris of Harris & Wat- 
son. 


The Bureau was organized a littl 
over a year ago for the purpose of serv- 
ing the non-board companies tn Califor- 
nia as a stamping bureau Offices are 
mainained in Los Angeles and San Fran- 
cisco. Clarence De Veuve of San Fran- 


cisco is president of the organization 





San Francisco Blue Goose Party 


SAN FRANCISCO, CAL., Jan, 20.—The 
San Francisco Blue Goose will hold its 
big annual party Feb. 2 Representa- 
tives from all the western ponds are 
expected to be in attendance, since the 
San Francisco party ranks next to the 
Grand Nest meeting in Blue Goose 
annals. Last year about 400 or 500 
ganders from all parts of the western 


United States and Canada were present 


at the big affair and according to 
Charles Harris, grand keeper of the 
golden goose egg, this year’s affair will 
attract a much larger attendance. The 


1925 party will take the form of a Wild 
West entertainment with plenty of “pep” 
and action. Details of the meeting will 
be announced by Mr. Harris within a 
short time. 


New California Local Board 
The Anaheim 
Agents of 


Insurance 
just been 


Association of 
Anaheim, Cal., has 


organized by Karl Rieke, organizer for 
the National Association of Insurance | 
Agents, who has been in California for 
the past three months. This makes the 
45th local association in the state. 
Frank Tausch was elected president and 
F. F. Fowler, secretary. 


May Investigate Coast Mutual Deal 


PORTLAND, ORE., Jan. 21.—Will 
Moore, state insurance commissioner, de- 
clares that he will welcome an investi- 


IN THE MOUNTAIN FIELD 


AROUSED OVER AUTO THEFTS 
Colorado Men Seek More Strict En- 
forcement of Present Automobile 

Registration Card Act 





DENVER, COLO., Jan. 20.—Colo- 
rado insurance men, particularly writers 
of automobile theft insurance, and offi- 
cials of the auto theft department of the 
Rocky Mountain Field Club, are vitally 
interested in proposed legislation now 
before the state legislature having to 
do with state regulation of licensing and 
sale of automobiles. 

Insurance men are backing the present 
identification of machines by the certifi- 
cate of ownership system, which is said 
to be superior to the bill of sale method. 
It is proposed to repeal the present law 
whereby automobile owners are re- 
quired to show a receipt for personal 
taxes before obtaining a new motor 
vehicle license. 

Opposed to Saunders Bill 


Insurance men are opposed to the 
Saunders bill, recently introduced, 
whereby it is proposed to require issu- 
ance of certificates of ownership in tripli- 
cate—one to be filed by the secretary of 
state, another to be kept by the owner, 
and a third to be placed within a special 
holder on the automobile itself. 

“Placing a certificate in the automo- 
bile, which is intended to make identi- 
fication of the rightful owner easy,” 
insurance men declare, “actually gives 
undue advantage to the auto thief. It 
tells him who owns the car, and enables 


seal 


him to provide himself with spurious 
papers and letters. 
This system has been tried out in 





| gation of his approval for the rewriting 
of Coast Mutual pelrcies in stock com- 
panies through the Budd Jones & Co 
agency Word has come from the state 
capital, where the legislature is in ses 
sion, that an investigation of the deal 
will be asked by certain legisiator \ 
son of Mr. Moore i mployed n the 
agency of Budd Jones & Co 

The Coast Mutual company faced re- 
ceivership or the rewriting scheme Mr 
Moore declared that th latter method 
would mean a smaller loss for policy- 


holders 


Los Angeles Exchange Meeting 

LOS ANGELES, CAL., Jan. 20—The Los 
Angeles Fire Insurance Exchange held 
its regular monthly dinner-meeting Mon 
day evening, with a full attendance 
Orra E. Monnette, president of the Bank 
of America, and Carl Reike, field repre- 
sentative of the National Association of 
Insurance Agents, were the principal 
speakers. Mr. Monnette’s address was 
on “The Duty of the Individual Toward 
His Profession,” while Mr. Reike’s re- 
marks dealt with the details of his work 





in developing and extending his organi- 
zation, 

Coast Notes 

Field representatives of the North 
western Mutual Fire of Seattle from 
many sections of the west met last 
week at the home office 

Clarence de Veuve, general agent at 


, San Francisco for the Dubuque F. & M 
}and other companies, is moving his offices 
to larger quarters in the Adam Grant 
Building at 114 Sansome street, Feb. 1. 
An average increase of about 15 per 
cent in fire insurance rates has been an 
nounced at Centralia, Wash., following a 
recent survey of that city Failure to 
carry out the bureau’s recommendations 
for better fire protection is held respor 
sponsible for most of the increase. 
taymond C. Gillette, deputy most loyal 
grand gander for the western district of 
the United States, represented the Grand 
Nest at the meeting of the Pacific North- 
west Blue Goose at Seattle. He read a 
| telegram from W. E. Mallalieu, New 
| York, most loyal grand gander, extending 
best wishes and in addition gave an ad- 
dress on fraternalism. 
George F. 
with the 


toberts, 


Hall & 


associated 
tambo local agency at 
San Jose, Cal., has been made manager 
of the special service department of the 
Charles A. Colvin general agency of the 
Boston, Old Colony, Providence-Washing- 
ton and other companies in San Francisco 
| Mr. Roberts will work with brokers in 
{preparing survey, ete. 


formerly 


several states, notably California, 
has proved of doubtful benefit. 
“What is needed in Colorado,” they 
declare, “is more rigid enforcement of 
present laws, not new legislation in this 
respect The present system, if en- 
forced, is superior to the triplicate sys- 
tem.” Chapter 161, Section 12, Session 
Laws of 1919, provides that every person 
operating a motor vehicle shall have his 
certificate of registration upon his per- 
son, and this must be shown on demand. 
If this system is enforced, any driver 
who cannot produce his card will be 
subject to immediate investigation. The 
cards bear the signatures of the secre- 
tary of state, the owner of the vehicle 
and signatures of other persons per 
mitted by the owner to drive the car.” 


and 





Gas Explosion Kills Man 
CASPER, WYO., Jan. 20 
of rigid and frequent 
cost of carelessness 
volved was demonstrated here on Jan 
| 12, when a gas explosion in a shoe shin- 
ing parlor killed one man, injured three 
others and wrecked the building front 
A leaky connection was responsible. 


-Importance 
inspection and the 
where gas is in 





1924 Insurance Department Receipts 
DENVER, COLO., Jan. 20 
the insurance 


Receipts of 


department of Colorado 


during the two years just ended 
amounted to $1,113,865.15 rccording to 
the report of the Colorado stat treas 

urer’s office This amount. added to the 
balance of Nov 30. 1922. made total 
of $1,123,485.79 There was transferred 
to the general revenue ind firemen’s 
fund $1,033,501.27, while disbursements 
expense, etc amounted to $82,698, leav 

ing a balance of $7,285.85 on Nov. 30, 
1924 

Value of all property in Colorado dur 
ine the ten-year period betweer 1914 





30 

and 1924 has increased 18 per cent ac- 
cording to the recent biennial report of 
the state auditor's office. 


Annexation Proposed 


annexation, 


DENVER, COLO., Jan, 20.—Proposed 
annexation to Denver of the city of | 
Englewood, which is adjacent to Denver 
beyond the present city and county 
boundary is of interest to underwriters. 


Adequate fire protection for Englewood 


one of the arguments in favor of an- 
nexation. The city has no water distri- 
bution of its own, but 65 percent of the 
homes are joined by private mains to 
the Denver mains, which pass through 
the city. The other residents depend on 


wells for water supply. Recently it was 
to create a $450,000 bond issue 
in Englewood for a water distribution 
system, the water to enter the city pipes 
from the Denver mains. This proposal 
is viewed with disfavor by the> Denver 
water board, which, instead has ap- 
preved a plan for installing a similar 
for Englewood at a cost esti- 
at $280,000. Such installation, the 


proposed 


system 
mated 


|after a 


THE 


event that Englewood becomes annexed 
to Denver within three years. 

Better insurance rates for Englewood, 
and incidentally a complete re-rating of 
the district affected would follow the 
local underwriters declare. 


Returns From Coast Trip 


Frederic Williams, secretary of 
Rocky Mountain Fire Underwriters 
sociation, returned to Denver last Friday 

10-day business trip to the 
coast. 


the 


as- 


Pacific 


Sprinklers Prevent Heavy Loss 


The efficiency of sprinkler systems for 


fire protection was demonstrated forci- 
biy in Denver on Jan. 12, when fire be- 
lieved to have been caused by hot ashes, 
started in the Davis Brothers’ Drug 
company, 1638 Fifteenth street. The 
building, which houses one of the larg- 
est wholesale drug establishments in 
the city, represents a potential fire loss 
mounting into six figures. Due to the 


operation of the sprinkler system, actual 
damage resulting from the early-evening 


board’s plan states, will be made in the | fire was only $50. 





' 
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BIG PHILADELPHIA BANQUET | 


Dinner of Fire Insurance Society At- 
tended by 500—Ban Put on 
Serious Speeches 


PHILADELPHIA, PA., Jan. 20.— 
\bout 500 attended the 24th anniversary 
dinner of the Fire Insurance Society of 
Philadelphia Thursday evening. It was 
strictly a social, get-together affair and 
even the speakers of the evening—three 

number—were ordered not to speak 
on the business, serious side of insur- 
ance in any form. 
phatically abided by that counsel. 

The banqueters were kept in a con- 
stant state of laughter by the quips of 


James V. Barry, vice-president of the 
Metropolitan Life; Maj. Lynn G. 
\dams, superintendent of the Pennsyl- 


vania state police, and C. I. Hitchcock 


of the “Insurance Field.” 


They all very em- | 


| recommends 


[here was one serious minded speech, | 


that by J. Sanderson Trump, president 
of the society and presiding officer of 
banquet. Mr. Trump urged the 
rembers of the society to back up the 
educational work of the organization to 

greater extent. He wanted more in- 
fire and 


the 


. 1 +1, 
terest taken the 


in courses on 
casualty insurance given during the 
inter to aspiring young insurance 
men. Mr. Trump urged the older men 


the society to encourage the clerical 


forces of the insurance offices to take 
dvantage of the courses, as not only 
ould the vounger men be benefited but 
he companies would reap reward as 


vell in better work done 


Harold V. Smith, of the 





Franklin 








re, slated to be the next president of 

e soci made some brief remarks 

emp x the point that the organiza- 

o! trive in the current year to 

stablis] real insurance library in 

iladelphia such as exists in New York. 
Society Changes Name 

At the annual meeting Tuesday the 

of the Fire Insurance Society of 

elphia was changed to the Insur- 

e Society of Philadelphia. The word 





f Ph 

pped to make the organi- 
roi character, as for some 

time past there have been members who 


der in 


ere not fire insurance men in the strict 
se of the word. Harold V. Smith of 
he Franklin Fire was elected president 


tv. H. Jordon Dooley, Phila- 


lelphia manager for the Employers Lia 
lit and C. W. Johnson, assistant 
ecretar f the North America, were 
ned vice-presidents; H. B. Quinn of 
e Maryland Casualty, secretary, and 


Brown, insurance broker, 
The executive committee 
] 1 is as follows: Chairman, A. H. 
Reeve, W. W. Berry, Malcolm B. Ford, 
Sander Trump, Harry F. Ries, 
Fred W. Holman, David B. Swope and 
1 B. Cou 


1 
inciiman 


Wilbur 


elected 


son 


URGES STATE WIDE ACTIVITY 





Special Legislative Commission in 
Massachusetts Recommends Fire 


Prevention Program for State 





BOSTON MASS., Jan. 20.—That fire 
prevention work should constitute a 
state wide activity, under the direction 
of the commissioner of public safety, 
is the principal feature of the report of 
the legislative recess fire commission 
filed with the general court. The com- 
mission believes the laws relative to 
public safety from fire should be uniform 
throughout the state and, therefore, 
the abolishment of the 
metropolitan (Boston) fire prevention 
district, now apart from the state de- 
partment of public safety, and the con- 


solidation of all fire prevention work 
under a new law which shall be state 
wide. 

A bill to create such a new law, as 


well as bills for laws to adopt the “45 
day law” whereby fire losses over $100 
shall not be paid within 45 days unless 


by special permission of the commis- 
sioner of insurance; the addition of a 
prison sentence of not more than 20 


years for arson to the present possible 
jail sentence or fine; and a stiff penalty 
for those guilty of filing false proofs of 
loss, or those accessory to the same, are 
appended to the report. <A_ supple- 
mentary bill provides for taking care of 
those chiefs of fire departments who 
might otherwise be dropped as a result 
of extending the metropolitan fire pre- 
vention to include the entire state. 
\n adequate force to enable the Public 
Saf Department and the state fire 
marshal to do the work required is 
asked for in the report. 


act 


patety 





NEW GENERAL AGENCY FORMED 
Guilfoyle & Conor, Inc., Are the New 
General Agents of Aetna Com- 
panies in New York 





The Aetna Life announces the forma 
tion of a new New York general agency 
under the name of Guilfoyle & Conor, 
Inc., with offices at 79 Wall street. The 
factors in the new organization, are ex- 
perienced insurance men and have a 
wide acquaintance among brokers. They 
are particularly well versed in marine 
lines. The agency will have fine facili- 
ties, having the Aetna Life for liability. 
compensation; the Automobile of Hart- 
ford for fire and marine lines and the 


Aetna Casualty & Surety for general 
casualty and surety lines. The officers 


are Austin E. Titus, president; Alan 
I. Conor, vice-president and John W. 
Guilfoyle, secretary - treasurer. Mr. 


Titus has been associated with the 
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for 15 years. Mr. Guilfoyle 
in the insurance business in 
with the British & Foreign Insur- 
Company and later joined the ma- 
department of the Royal. For the 
past eight vears, he has been in the ma- 
rine department of the Automobile In- 
surance Company. Mr. Conor was con- 
nected with Johnson & Higgins in the 
adjusting department for six years, and 
since 1919 has been in the marine loss 
department of the Automobile of Hart- 
ford. 


Aetna 
started 
1900, 
ance 
rine 


Western New York Field Club 

ROCHESTER. N. Y., Jan. 20.—The 
Western New York Field Club held its 
unnual meeting Saturday. Neal C. Row- 
land of the Michigan Fire & Marine 
was elected president; Robert T. Stew- 
art, North British & Mercantile, vice- 
president; Arthur J. Hughes of Phoenix 
Assurance, secretary-treasurer; J. G. 
Currie, Automobile of Hartford, chair- 
man executive committee; A. M. Pad- 
don of National of Hartford; James F. 
Crafts, Queen; Harold Porter, Agricul- 
tural, and A. L. Ross, United States 
Fire, members of executive committee. 

Elaborate plans are being made for 
the annual get-together dinner to be 
held some time in the near future. 





Maltbie Sent to Newark 


NEW YORK, Jan. 21.—In recognition 
of the good work performed by J. R. 
Maltbie during the several years he 


served as superintendent of the local fire 
department of the Automobile of Hart- 
ford, the company has promoted him to 
the management of its Newark (N. J.) 
branch office. 


Buffalo Board Banquet 


BUFFALO, N. Y., Jan. 20.—Thomas C. 


Moffatt of Newark, N. J., president of 
the National Association of Insurance 
Agents, will be the guest of honor and 


the chief speaker at the annual banquet 
of the Buffalo Association of Fire Under- 
writers, Thursday evening, which follows 
a regional state meeting of the New 
York association in Buffalo the after- 
noon of the same day. 

L. G. Morgan, president 
association, will preside 
Speakers will include 
nedy, president of the 
Company; Eugene A. 
president of the New York State Asso- 
ciation of Insurance Agents: Sumner 
Rhoades, secretary of the New York Fire 
Insurance Rating Association. It is also 
probable that Frank L. Gardner of 
Poughkeepsie, past president of the state 
association and present member of the 
executive committee, will be present and 


speak 


of the Buffalo 
at the banquet. 
Sidney R. Ken- 
Buffalo Insurance 
Beach of Syracuse, 





Dunham Fixes License Limit 


HARTFORD, CONN., Jan. 20—Commis- 
sioner Dunham has fixed Feb. 15 as the 
last day for receiving applications for 
the renewal of last year's agents’ li- 
censes The old licenses will expire 
March 31 There are about 7,500 li- 
censed insurance agents in the _ state 
When Commissioner Dunham was ap- 
pointed head of the insurance depart- 
ment by Governor Templeton, the num- 
ber of agents was nearly double what 
it is at present. The department has 


established the policy of rigidly restrict- 


ing the licenses to those who measure 
up to the standard of qualifications es- 
tablished by it. The effect of this policy 


is seen in the dropping of thousands of 
names from the list of agents. Commis- 
sioner Dunham will insist that every 
person whose license is renewed shall 
be a producing agent. 
Hartford Sells Old Building 

HARTFORD, CONN. Jan 20 The 
building formerly occupied by the Hart- 
ford Fire at the corner of Pearl and 
Trumbull streets in Hartford has now 
been sold to Roy T. H. jarnes & 
Co., Hartford brokers. The purchase 
price has not been given Tt is a well 
equipped building, with vaults and fire- 
proof construction. This sale disposes 
of all central property owned by the 
Hartford Fire since its transfer to the 


western part of the city in its new home 
office buildings. 
Joint Forest Fire Move 
BALTIMORE, MD., Jan. 20.—Arrange- 
ments have been completed between for- 


estry officials of Maryland and West 
Virginia for construction of a _ 60-foot 
steel fire watch tower in West Virginia, 





SSS 


about 100 yards from Oakland, Md. The 
cost of erecting and maintaining the 
tower, which will be manned by Mary. 
land forest wardens, will be divided be. 
tween the two states. This marks ap. 
other step in the cooperative program of 
fire prevention work by Maryland, Vir. 
ginia, West Virginia and Pennsylvania, 

Damage estimated at $6,287 was caused 
in Maryland by the 176 forest fires dur. 
ing the fall fire-hazard, according to the 
state forester, F. W. Besley. A total of 
22,384 acres of timberland was burned 
over by the fires, several of which are 
believed by forestry officials to have been 
of incendiary origin. 


Big Brokerage Merger 


PHILADELPHIA, PA., 
insurance brokerage houses 
M. Coyle and William 
to be merged Feb. 1, 
nouncement by Mr. Coyle. The Arrott 
office, 431 Walnut street, is said to be 
the oldest’ insurance brokerage concern 
in this city, having been established 
about 60 years ago. 


Jan, 19.—The 
of Robert 
Arrott, Inc., are 


according to an- 


The building now occupied by Arrott 
is to be torn down to make way fora 
larger structure so that Arrott will 


move into the Coyle quarters, 423 Walnut 
street, taking the entire third floor. 

Mr. Coyle stated that he would take 
over the companies’ business of Arrott 
and the latter would keep his brokerage 
business under the consolidation ar- 
rangement. The Arrott firm will remain 
intact with the merger. 


Address Orange County Men 

Harvey W. Laird, assistant’ secretary 
of the National Association of Insurance 
Agents, and Frank Gardner, a member of 
its executive committee, were the prin- 
cipal speakers at the meeting of the 
Orange county, N. Y., Association of 
Local Insurance Agents at Goshen re- 
cently. Mr. Laird outlined the relation- 
ship between the National Association 
and the local agents for the public wel- 


fare, while Mr. Gardner told of the im- 
portance of local, state and the national 
organizations for the mutual interest 
of all concerned in the proper conduct 
of the insurance business. 
Independence Appointment 
NEW YORK, Jan. 21.—The Independ- 


ence Fire of Philadelphia has announced 
the appointment of Newman & McBain 
as metropolitan district agents. This is 
the second agency appointment by the 
Independence Fire since it became the 
running mate of the Independence In- 
demnity Company, Stokes, Packard. 
Houghton & Smith of Philadelphia rep- 
resenting the company in that city. The 
Newman & McBain agency one of the 
leading fire offices in New York, having 
a large brokerage clientele, and excep- 
tional facilities for handling business 


is 


Munns Joins Bruns & Allis 


William H. A. Munns of Syracuse has 
joined the agency of Bruns & Allis of 
that city, the new firm name _ being 
Bruns, Allis & Munns Mr. Munns has 
been a member of Warren, Day & Munns 
which was recently dissolved. Mr. Day 
has formed a new company called the 
Warren E. Day Company and will con- 
tinue to handle his part of the business 
of the old firm. 

New England Notes 

The Federal Union Fire of Chicago has 

been admitted to Maine to transact fire 


business. 

The Palmetto Fire of Sumter, N. C., has 
been admitted to Massachusetts to write 
fire insurance S. B. Ames of Milton, 
Mass., has been appointed agent for Mas- 
sachusetts. 

Roy K. Patch of Samuel H. Stone Com- 
pany, Beverly, Mass., was recently elected 
an alderman of that city by the largest 
» ever given an officeholder in the city 

the past week was elected president 
the board of aldermen. 


Eastern Notes 
The Albany Field Club held 
meeting of the year at the 
Hotel last Friday night. 
The Underwriters 
Middle Department 


its first 
Hampton 


Association of the 
will have its meetings 
for the election of officers this week in 
Philadelphia. About 200 members of the 
association are expected to be present. 

Walter J. Adams has resigned as 4 
sistant manager of the Newark, N. J: 
branch office of the Travelers to assume 
the management Feb, 1 of the insurance 
division of the Joseph J. Garibaldi real 


s- 


estate and insurance agency of Hoboke®. 
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DESIRES FOREST PROTECTION 


Many Organizations Represented at 
Conference Held Last Week in 
Winnipeg 


WINNIPEG, MAN., Jan. 20.—A con- 
vention composed of representatives 
from the Canadian National Railway, 
jederal and provincial forestry officers, 
the Canadian Forestry Association, the 
Board of Railway Commissioners, the 
State of Minnesota forest conservation 
service and the National Parks Branch 
was held last week in Winnipeg to dis- 
cuss means of protecting the forests 
and prairies on the lines of the 
system from fire. A. E. Warren, general 
manager of the western department of 
the Canadian National, presided. It is 
recognized by the railways that a great 
deal of traffic and business is lost in 
consequence of devastating forest fires, 
apart from the large annual losses in- 
curred. 

Railroads 


Low Loss From 


Col. S. Maynard Rogers, superintend- 
ent of the Jasper National Park, who 
was present, complimented the railways 
in regard to the reduction of the fire 
resulting through their efforts. 
Through cooperation with the railways, 
he stated that the damage to the Na- 
tional Park last year amounted to only 
$106, as compared with thousands of 
dollars annually in other years. Col. H. 
I. Stevenson of Winnipeg, also spoke 
to the great benefits brought about in 


‘ 
losses 


prevention of fire on the part of the 
aeroplane service. He stated that 318 
forest fires had occurred in Manitoba 


during 1924, of which number only 22 
were attributed to the railways. He 
added that ten years ago railway fires 
would have probably accounted for 
the entire 1924 losses alone. 

Col. Stevenson left this week to attend 
the annual meeting of the Dominion 
Forestry Inspection at Ottawa and will 
later attend the convention of the 
Canadian Society of Forestry Engineers 
at Montreal. 


Recent Canadian Losses 


Fire of unknown origin broke out last 
week in a tailor’s shop in Sparks street, 
Ottawa, Ont., completely gutting the 
shop and destroying the building over- 
head. Smoke and water also did heavy 
damage to the adjoining buildings. The 
cause of the fire attributed to a 
smouldering cigarette stub. The damage 
amounted to about $150,000. 


is 


Several houses and business places 
were destroyed by fire at Petitcodiac, 
NX. B, Jan. 15, the damage being esti- 
mated at $75,000. At the time the fire 
was raging the temperature was 28 be- 
W zero 

The plant of the Hayward Lumber 
Company at Edmonton, Alta., was seri- 
usly damaged by a fire of unknown 
origin, the damage being est!mated at 
$40,000. Last week a fire gutted the 
Syndicate Block causing a damage esti- 
mated to amount to $70,000 Apart from 
the loss occasioned to the various ten- 


ants occupying the building, a chocolate 
factory, and two store rooms belonging 
toa dairy company were also burnt out. 
The fire unknown origin but is 
believed to have started from the base- 
ment 


s of 


Made Western Superintendent 


WINNIPEG, MAN., Jan. P. M. 
Humme has been appointed western su- 
berintendent of the Continental, Fidel- 
tty-Phenix and Fidelity Fire Underwrit- 
‘fs, and will shortly arrive in Winnipeg 
to open up an office. 

Hornibrook, Whittemore & Allen have 
been appointed general agents on behalf 
of the Fire Association of Philadelphia, 
to supervise the Province of Saskatche- 
wan, 





Saskatchewan Agents’ Convention 


SASKATOON, SASK., Jan. 20.— The 
Saskatchewan Insurance Agent's Asso- 


ciation will hold its annual convention 
at Saskatoon Jan, 28-29. 






















1 W. D. Cheyne is second with an average | 
of 175.03 for 36 games, while George 
Bradley is third with an average of | 
174.01 for 44 games. 
Speaks on “C” Tariff 
IMPROVEMENT IN FIRE LOSS Ae 
WINNIPEG, MAN., Jan. 20.—F. H. Hop- 
Pye ‘ pins of the Liverpool & London & Globe 
Preliminary Canadian Report Shows | delivered a lecture this week to the | 
Better Record in 1924—Hail Ex- members of the Insurance Institute of 
‘ E ss Winnipeg of which he is vice-president, 
perience Given by Province on permits and clauses pertaining to 
cchatenmnmte the “C” tariff. 
TORONTO, ONT., Jan. 21.—Ac- . eg 
cording to the “Monetary Times,” fire Union Reserve Enters Canada 
losses in Canada for the year ending The Union Reserve of New York has 
Dec., 31, 1924, are estimated at $33,319,- | been licensed in Canada for fire and 
609, as compared with $34,619,250 in tornado insurance. Theodore Meunier of 
1923. and $48.746.005 in 1999 Aor ord- Montreal has been appointed chief agent 
Sapigh shy eine ect: FS, VFS | for the company in Canada. 
ing to the same authority, the results of 
the hail business in the provinces of Pe 
Manitoba, Saskatchewan and Alberta Canadian Notes 
for 1924 are as follows: Cc. N. Bawlf has been appointed to rep- 
resent the National Provincial in Win- 
: z Prems. Ratio nipeg. 
a ag eae ret tet? D. L. Rossini has been appointed to 
gli ait etrigtt Sot encen represent the Nationale of Paris in Win- 
AIDOTUR  s.cccs 1,144,137 b ‘S44 60.56 nipeg. 
Tetele .aess $3,298,626 $1,568,866 47.56° E. N. Crandall of Calgary has been ap- 
pointed to represent the British North- 
° ° western Fire. 
New Companies in Canada Bernard Horn has been appointed to 
OTTAWA, ONT., Jan. 20.—A compila- | represent the British & European at 
tion made by the Dominion insurance de- Yorkton, Sask. ‘ 
partment shows several new companies E. M. Whitley, branch manager at Win- 
licensed in the Dominion in 1924, includ- , nipeg of the Norwich Union, is in Toronto 
ing the Automobile of Hartford, for | 4 visit to the head office 
inland transportation; London & Provin- R. C. Bourne, assistant manager ane 
cial. fire on casualty: ~<a of Den- Secretary_of the Mount Royal, was a vis- 
mark, fire insurance; Sea of England, fire sige a Wweneapeg ‘“- roige oo - 
insurance; United States Merchants & C. M. Nixon of Moose Jaw, e Und ‘ 
a a2 : : ‘tatl ang UoOw representing the Fidelity Fire Under- 
Shippers, inland transportation, and writers, London Underwriters and Globe 
World Fire & Marine, fire and casualty. Underwriters. 
The Imperial Guarantee & Accident of S. M. Elliott, agency superintendent of 
Canada was licensed for fire insurance the Phoenix of Hartford and allied com- 
in addition to classes for which it was panies at Montreal, was a visitor to Win- 
previously licensed and the Dominion of nipeg last week. 
Canada Guarantee & Accident for life in- The Manitoba Blue Goose will hold a 
surance. dance in Winnipeg Feb. 10 at the Marl- 
During the year the General Animals borough Hotel, to which all connected 
Insurance Company changed its name to with fire insurance are invited. 
the Canadian General and the Imperial J. A. Pert, branch manager at_Winni- 
Underwriters Corporation of Canada be- peg of the London Assurance, will be ab- 
‘ » tl Imperial Insurance office sent from the city for three weeks, hav- 
Came - Polwe ; , ‘ ing gone on a tour through Saskatche- 
: = wan. 
Winnipeg Bowling League L. T. Chadwick, assistant to the secre- 
“INNIPEG . » } tary of the Western Canada Fire Under- 
WINNT EG, MAN. Jat s in the writers Association, delivered an address 
Winnipeg Fire Insurance Bowling op “Delphiniums” before the annual con- 
League, Dave Lawson tops the averages yention of the Manitoba Horticultural As- 
with an’ average of 185.21 for 45 games sociation in Winnipeg. 
c a _— — 
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SEE SATURATION POINT NEAR 


Automobile Manufacturers Now Believe 
It Possible to Reach This, Some 
Saying It Is Attained Now 





the 


re- 


question of 
point 


Z. 


mooted 


saturation 


The much 
automobile 
viewed last week by 
automobile editor of the Chicago 
“Daily News,” who said that for the 
first time in the history ot the automo- 


Was 
Stephens, 


bile industry, manufacturers are ad- 
mitting that there is a saturation point. 
Mr. Stephens says that they not only 
admit this, but at least two of them 


have publicly declared that the satura- 
tion point has been reached. Only last 
year those in the automotive industries 
claimed that the saturation point could 
never be reached in America. Some 
placed the country’s automobile absorp 
tive capacity as 10,000,000 cars. Others 
placed the number at 20,000,000 and a 
few even looked forward to the 25,000,- 
000 mark. Each year, as the pace of the 


automobile producers quickened, the 
goal was set higher. Now, however, 
automobile manufacturers are not so 
sanguine of reaching these _ figures. 


They realize that the automobile market 
is now in a position where considerable 
effort must be used to place an addi- 
tional car here and there. It does not, 
of course mean that production will 
necessarily decrease, as the replacement 


| of approximately 3,000,000 cars a year and 


the opening of virgin fields in foreign 
countries may even permit of increased 
production, but not in this country be 
yond the saturation point. 


EDSON & CO. ARE COOPERATING 


Well Known House Follows Practice 
Inaugurated at the Recent Con- 
ference of Financing Concerns 


Edson & Co. of New York City, the 
automobile finance concern which han- 
dies Ford cars exclusively, did not join 
the National Association of Finance 
Companies, but it has always followed 
the plan outlined in the resolutions 
adopted. There were some 300 finance 
represented in the recent 
conterence called to organize 
and to stabilize practices. There was no 
disagreement in the adoption of the 
resolutions to hold down the maximum 


companies 


( hicago 


length of time for payment of notes, to 
one year. It was agreed that there 
should not be more than 12 equal 
monthly installments. Some companies 
were extending the time for paying the 
notes and competing for business in 
this way. 

The second resolution provided for 


the limiting of minimum down payments 


to 30 percent of the total cost to the 
purchaser including finance charges, or 
to 334% percent of the cash delivered 
| price on new passenger cars, and 37 
| percent of the total cost to the pur 
chaser or 40 percent of the cash price 
to the purchaser on used cars. 


Mr. Edson explained the position of 
his concern, stating that it arranged 
for the financing of Ford products only 
and hence it would be inadvisable for 
it to become a member of any associa- 
tion of finance companies. Mr. Edson 
stated that the Ford Motor Company 
has no interest whatever in Edson & Co 


In his talk he said that he had never 


| found it advisable or necessary to resort 


to extensions in the terms of payment 
beyond 12 months nor to take down pay- 
ments less than one-third in order to 
secure business. Mr. Edson said that 
there was nothing in the two resolutions 
passed that was inconsistent with the 
original policy of his concern, which has 
been maintained since its inception, ex- 
cept where it was obliged to meet com- 
petitive methods. He stated however 
that Edson & Co., would change its 
policy, method of operation, etc., at any 
time when it seems advisable to do so. 
The banks which are backing some of 
these finance companies, became alarmed 
at the liberality of practices brought 
about through competition and insisted 
that more conservative steps be adopted. 


THEFTS GREATLY INCREASED 


St. Louis Shows Bad Record on Stolen 
Automobiles, Credited Partly to 
Owners’ Leniency 


ST. LOUIS, MO., Jan. 20.—During 
1924 the automobile thieves operating 
in St. Louis stole 3,440 automobiles, an 
increase of 915 over the 1923 thefts, 
while the percentage of recoveries by 
the police department dropped from 86 
per cent in 1923 to 83.6 in 1924. A total 
of 2,877 of these cars were recovered by 
the police during the year. In addition 
the police located 50 cars that had been 
stolen in previous years and 197 which 
had been stolen outside the city limits. 
The following table prepared by the 
police department shows the work of 
the police in recovering automobiles: 


Year Stolen Recovered Percent 
1918 2,241 1,402 63 
1919 1,244 970 78 
1920 12 681 4 
1921 1.560 1.258 81 
1922 1,708 1,467 R¢ 
1923 535 2182 ey 
1924 3,440 2,877 83.6 


rhe poli ( 
tomobile 


in commenting on the au 
theft situation complain that 


automobile owners and insurance com- 
panies are too lenient with automobile 
thieves, saying: “Convictions are also 
difficult, as owners and insurance com- 


panies are lenient and frequently refuse 
to prosecute. There are also no funds 
to defray the expense for returning pris- 
oners to the state for trial.” 

In 1923 the St. Louis police depart- 
ment’s automobile theft squad was in- 
creased from six to 16 officers as the 
police board realized the importance of 
checking automobile thefts since ma- 
chines are often stolen to further the 
commission of major crimes, such 
hold-ups, murders. The rapid increase 
in the number of machines and re-sales 
increased the difficulty of the police in 
recovering stolen cars, the report com- 
plains In 1920, 47,153 automobile 1i 
censes were issued in St. Louis: in 1971, 
59,745; in 1922, 74,129; in 1923, 92,628, 
and up to December 31, 1924, 109,733. 


as 





May Block Minnesota Move 

DULUTH, MINN., Jan. 21.—As a re 
sult of the furore created through the 
action of the Minesota State Automo 
bile Association in indorsing a proposal 
to place all automobile insurance with 
a Wisconsin mutual, the officers and 
executive committee of the Duluth Auto 
mobile Club have rescinded their original 
motion endorsing the mutual insurance 
proposal, that it now lacks the au 
thority accorded it at the outset In 
surance men here are now hopeful that 
the temporary injunction against carry 
ing the proposal into effect, granted by 





a St. Paul judge, will be made perma 
nent. 
Automobile Club Meeting 
Frank L. Erion, Chicago adjuster, w 

be the principal speaker at the meeting 
of the Automobile Underwriters Club of 
Chicago at the Fort Dearborn hotel Ja 
26. Mr. Erion has promised a very com- 
prehensive talk in which he will not 
|} only deal with the adjusting end of the 
|} automobile business, but will also speak 


} 


on the possible and impossible classes 
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The Columbian National 
Fire Insurance Co. 


LANSING, MICH. 


Statement January 1, 1924 














ASSETS LIABILITIES 
Real Hetate ........0. $ 199,531.83 Unearned Premium Re- | 
Mortgage Loans ...... 1,062,063.58 EALERTS: $ 779,409.87 | 
Stocks & Bonds....... 281,098.00 Loss Reserve ........ 125,499.95 | 
Cash err a sot ateees 122,498.90 = axes, Contingencies 
Accounts Receivable... 200,794.95 Reserve ............ 35,000.00 | 
Accrued Interest 33,706.86 Capital 
Stock . $650,000.00 
Net | 
Surplus 309,784.30 
Surplus to Policyhold- 
ha Menon cle alia oie 959,784.30 | 
$1,899,694.12 $1,899,694.12 | 
National \ N ] Ad Produce 
Underwriter ant S Results 
One Inch, One Column wide, one time, $5.00 
Write, Wire or Phone to 
The National Underwriter, 1362 Ins. 7. 
Phone Wabash 2704 4ICAGO 








R. M. BISSELL, President 


WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 


FARM 


TRACTOR 








The greatest little time-saver for agents since the advent of the telephone 


WHAT? 


why the 


Combination Automobile Insurance Manual 


Convenient! 


Complete! 





Always up-to-date! 
ASK US WHY! 


The 


Rules, 


Collision 

Fire 

Theft 

List Prices 
Serial Numbe 


AND 
AND 
AND 


AND Memorandum 


Comprehensive! 


rates and symbols for 
Public Liability 
Property Damage 


rs 


Quotations 


Efficient! 


New 1925 Edition 


Effective in January 
COMBINATION Manual contains 


in a single volume 


Memorandum Applications 


Address all inquiries stating quantities required to the official compilers and publishers 


AUTOMOTIVE SERVICE BUREA 


210 South Hanover Street 
Baltimore, Maryland 

















1898 


JOHN H. GRIFFIN, President 


1925 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 


Fire 


Tornado Lightning Automobile 


MINNEAPOLIS, MINNESOTA 


January Ist, 1924 
ABOGED cccvcccccccccoccesosecccccocsossseeccceoses 
DL. sactecdhedeenkuddnepate 
Cash Capital 
Reinsurance Reserve ...... 
Surplus to Policyholders 


WRITING 





- $1,897 337.73 


628,680.53 
400,000.00 
642,385.76 
626,294.44 


Hail Rents Use and Occupancy 








ca 











and deal with the 
tion and present 
business, 

The Automobile 


moral hazard 
figures on the 


situa- 
1924 


Underwriters Club is 
a live organization and with Mr. Erion 
as a headliner for the next meeting, a 
very good attendance is assured. 


Motor Thefts Increased 


CINCINNATI, O., Jan. 20—The police 
department reports for 1924 show that 
automobile thefts in Cincinnati were 
greatly increased last year. Last year 
1,194 automobiles were reported stolen, 
compared with 961 in 1923. The police 
recovered 984 last year, compared with 
828 for 1923. <A total of 169 machines 
were not recovered as compared with 111 
for 1923. The department recovered 98 


cars stolen in other cities, compared with 


85 in 1923. There were also 8 cars re- 
covered that had been svolen previous 
to 1924, compared to 18 under this item 
in the previous year. 


Milwaukee Recovery Record 


MILWAUKEE, WIS., Jan. 20.—Ninety- 
two percent of all automobiles stolen 
in this city in 1924 were returned to 


EQUIPPED RISKS ARE 
A VERITABLE TARGET 


(CONTINUED FROM PAGE 5) 
the amount of money that has been spent 
in the equipment. 

Mr. Phillips makes the practical sug- 
gestion that owing to the increased ac- 
tivity of mutuals, reciprocals and large 
city offices that are making a more in- 
tensive drive for business through this 
method, every local agent should go over 
the list of his assured, and putting him- 
self in the place of each, reach a conclu- 
sion as to whether it would pay that 
assured to put in a sprinkler equipment. 
If the agent delays action along this 
line where it is possible to make a sav- 
ing, someone else will make the sugges- 
tion and get the line away. Mr. Phillips 
declares that an agent is penny-wise-and- 
pound-foolish when he feels that he can 
hold his assured on an unequipped basis, 
if it is possible through the installation 
of a sprinkler equipment, not only to 
protect the plant against fire, but to 
make an actual saving in insurance pre- 
miums. Mr. Phillips says that he knows 
agenis that are religiously making a 
study of each risk on their books to see 
whether a program of sprinkler installa- 
tion can be really recommended. 


When Equipment Is Undesirable 


He stated that there are two factors 
that may make it undesirable to put in 
an equipment. The first and foremost is 
the lack of water supply. The pressure 
may be weak and it may not be possible 
to hitch onto city mains. If an assured 
has to put in a water supply of his own, 
the expense may be too great to warrant 
the sprinkler installation. The second 
is the case of an assured, who is taking 
a great deal of chance and carries low 
insurapce to value. The sprinkler equip- 
ment is put in to cover full value. If 
an assured is only carrying 40 or 50 
percent insurance and refuses to go 
higher, he will feel that his savings in 
insurance premiums do not warrant the 
expense. 

Danger in Decentralization 


Mr. Phillips said 
the menaces of the 
decentralization because of 
taken by outsiders who come in 
and make a businesslike presentation of 
the value and economy of sprinkler in- 
stallation. If an assured is convinced 
that it is to his best interest to have his 
plant equipped and his local agent has 
not recommended it, he will not favor 
him thereafter if someone vomes in and 
shows him how to turn the trick. 

An assured will feel that he has been 
trifled with, that he has not been given 
the service to which he is entitled, that 
the local agent has been selfish in not 
laying before him the advisability of hav- 
ing his building equipped. The local 
agent will not only lose the fire and use 
and occupancy insurance but very likely 


today that 
agency business is its 
the lines 
being 
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their owners according to the police 


| equip 


one of | 


department. In 1923 the 
covered was 97. Some of the ears 
stolen late in 1924 may yet be recovereg 

In terms of cash the recovery of stolen 
cars amounts to $702,641 out of a pos. 
sible $745,591. Altogether 978 machines 
were recovered for local victims and 4; 
for out-of-town people from New 
to Los Angeles. 


percentage re. 


York 


Indicted for “Auto Fraud 


LOUISVILLE, KY., Jan. 20.—The grang 
jury here has returned an_ indictmen 
against J. H. Cronin, superintendent 9 
the Enro Shirt Manufacturing Company 
for alleged effort to collect insurance 
under a theft policy on an automobik 
Which it is claimed that Cronin ha 
driven to Indianapolis, where it was 
found stored. Cronin had $2,200 insurang 


on the automobile, which was reported 
have been stolen from in front of his 
home Jan. 6. Vaughan & Co., local agent 
turned the matter over to C. 8S. Miller 
Southern Adjustntent Company, the ¢ar 
being insured in the City of New York 


Through efforts of the Louisville and Indi. 
ana police and federal authorities the car 
was located at Indianapolis. 


all other lines, because the somal will 
have lost confidence in him. An ine: 
dent of this kind is distintegrating to an 
agent’s business. It means that not 
alone this risk is lost, but if the assured 
in conversation with others repeats his 


experience, it will militate against the 
agent. 
How Risk Was Grabbed Up 


The other day an inspector for one of 
the mutual companies went to an assured 
who had always placed his line with 
stock companies through a local agent, 
The mutual man told him that he could 
save money through having his plant 
sprinklered. The assured was convinced 
that the mutual man had made a wise 
suggestion. He handed the insurance 
over to him. Here was a traveling sales. 
man far away from home who picked out 
this risk as worthy of attention and 
through this suggestion deprived the 
resident local agent of the line. It is 
the opinion of experts that stock com- 
panies are losing hundreds of thousands 
of dollars of pre miums through the pro- 
crastination of local agents in not study- 
ing the needs of their assured and urging 
sprinkler installation where it would be 
of real value and economy. As Mr. Phil- 
lips puts it, unless the agent becomes 3 
sprinkler advocate, and so forestall 
competition, his business contains a vul- 
nerable element and his choicest lines 
may disappear overnight. 

Danger in Procrastination 

The fact is amount of 

diverted 


that a large 
sprinklered business is being 
from local agency channels solely be 
cause the agents have held back from 
suggesting this kind of a program. Ther 
have seen their commissions go down be- 
cause of the lower rate. They let the 
business therefore get away from them 
entirely. 

Every local agent, either through one 
of his companies or through some serv 
ice organization, can command experts 
to assist the assured in reaching a co?- 
clusion as to whether it will pay him to 
his plant and the approximate 
expense. A local agent does not have te 
be a sprinkler expert. 


Plenty of Service at Hand 


He can acquaint himself with some 0 
the fundamentals and through the ma- 
chinery of his company he always has 
expert service at hand. There are financ- 
ing corporations that will arrange 10° 
the installment payments. The installa- 
tion of automatic sprinklers reduce fire 
insurance premiums from 60 to 95 per 
cent. If the assured finds that they ca® 
install equipment and thus make a sav 


ing they will undoubtedly contract for 
the insurance with the person who brings 
this program before them. More and 


more the tendency is for equipped busi- 
get out of the hands of agents 
and placed at a distant point solely be- 
cause these outside sharpshooters aré 
watching the desirable plants and going 
after them. 


ness to 
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place of business. A loss might come in 
SELLING THE. POLICY a dozen different ways besides freezing. 
Your sprinkler heads may be defective. 
Some part of the system may be dam- 
aged by a careless employe, or by a fly- 


" | S | S ° ing belt or shafting. Perhaps your system 
Practica aies uggestions might contain defective fittings or 
. sprinkler heads. Vibration of the build- 
for Fire and Casualty Agents ing often causes a sprinkler head to go 


| | off. Breakage of an underground main 
= ———EEE—————————————— ~ has been known to cause a loss. Some- 
times sprinkler heads of adjoining 


This Is the Time of the Year When Sprinkler | initting ist Soe an ae 8 


Leakage Insurance Is Especially Timely "the sprnticr eauipment 3 regarded 


as an almost perfect piece of mechanism, 








HIS is the very height of the Many places where they penetrate are | but like all other automatic devices, its 
T sprinkier leakage insurance season. not heated. It is here that they are Purpose may be defeated, by careless 
It is at this time of the year that liable to freeze. employes. A window in your place may 
losses are the heaviest. It has been “You installed these sprinklers to pro- be left open some night, and not closed 


found by studying the records of all tect you against fire. They will do that, by a watchman. Those working in your 
companies writing sprinkler leakage in- and the very fact that they are here in stock room are liable to pile goods so 
surance that 45 percent of all losses are , your building means that you in all high as to knock off a sprinkler head in 
caused by the freezing of some part of probability will never have a severe fire taking out or putting in more stock. A 
the equipment. Thus, nearly half of the | loss. But, at the same time this | repair man carrying a ladder might 
losses come during the winter season. sprinkler equipment carries a hazard of | knock off a sprinkler head unintention 
There is much cold weather ahead. its own. It means that there are hun-_ ally. 
During the coming months, sprinkler | dreds of gallons of water hovering over “There are in fact a long list of ways 
leakage losses will unquestionably be} your valuable stock at all times. If | in which losses could be caused, but 
heavy. Naturally, the time to go after your pipes start to leak, or a sprinkler | what I want you to do, is to visualize 
this business is now when the hazards head is discharged, about 30 gallons of | if you can what this water hazard is 
of freezing can be emphasized. water a minute will pour down on to! that is found in every plant that is 
There are, of course, numerous argu- your stock, or anything else that may | equipped with a sprinkler system. It 
ments for sprinkler leakage insurance. | be exposed. It is probable that it might | may mean that hundreds or even thou 
A good one to use at this particular | be some time before the loss could be) sands of gallons of water will be dumped 
time of year is about as follows: discovered, if it should take place at | down here into vour plant. The water 
“Our loss records show that nearly | night. Your plant here might be liter-| is inside the pipes now and the hazard 
half of all losses caused by leakage in| ally flooded, before the water supply | does not impress itself upon you. If 
sprinkler equipment come as a result of | would be shut off. Your stock might be | you could think of three or four inches 
freezing. You undoubtedly feel that | damaged. Your fixtures could be ef-| of water, being on every floor of this 
your building is well heated, and that | faced. Some of your most valuable rec- | building and all of your stock doused 


your sprinkler equipment cannot freeze,| ords might be injured in such a\ way as| with water, you would begin to see the 


but parts of your sprinkler equipment | to be worthless to you. Your machinery | possibilities of loss, as a result of a 
extend to hallways, entries, stair towers, | might be impaired. damage to your sprinkler system. Now 
elevator shafts, between the ground and “You feel that you are well protected | then the cost of sprinkler leakage in- 
the first floor, under sidewalks, in show | with an automatic sprinkler system, but | surance is so small as to be hardly worth 
windows, shipping rooms, attics, roofs, | the truth is, that you have a hazard here! talking about. Certainly, if you ever 


monitors and skylights. In other words, | that is not to be found in buildings that | have one loss within the next 20 years, 
these sprinkler pipes of yours wind in| are not equipped with sprinkler systems. | you will get back from the insurance 
and out of all parts of your building.| You have the constant danger of water | company, more than you will pay out 


as well as fire doing damage to your | 


33 


Chance forLocal Men = 
In Soliciting for the 
Various Side Lines 


ANAGERS of specialty depart- 
M ments in the great fire of- 

fices complain of the  diffi- 
culty they experience in _ interest- 
ing the average special agent and 
small town local agents as a 
rule, in pushing their particular lines. 
They assert that both field men and 
local representatives will only sell the 
form of indemnity to which they have 
long been accustomed and fear to take 
on new branches. Although all of the 
leading fire companies have anywhere 
from one to half a dozen special agents 
in many of the states, they still find it 
necessary to engage special representa 
tives to push the side lines, though as 
is so frequently stated, the latter af- 
fords larger premiums on the whole 
and naturally higher commissions to 
solicitors than does the general run of 


country fire risk It was pointed out 
to a local agent not long ago that from 
the customers for fire insurance al- 


ready upon his books he had at least 


$2,000 in possible premiums upon au 


tomobile policies, in assuming the fire 
and theft hazards merely, to say nothing 
of an occasional property damage, co 


lision or liability line that might be se- 
cured. Yet the local man, declaring his 


inability to understand tl autemohbile 
rate manual or to interpret the motor 
policy, refused to solicit one of his cus- 


tomers, although his commissions, had 
he written what he might very readily 
have done, would have becn the pretty 
sum of $400 


during that time in premiums. If you 
didn’t have sprinkler equipment in this 
place, you wouldn’t need sprinkler leak- 
age insurance, but because you have, 
you have to figure that some day or 
other your place may receive as much 
damage by water as ever will be done 
by fire.” 








Established 1835 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 


“Union of Canton” in this respect may surprise you. 


We specialize on large line risks. 


MARSH & MSLENNAN 


United States Managers 


C. G. WHIPPLE ULRIC S. ATKINSON 


General Agent Western Department Assistant United States Manager 











Union Insurance Society 


Test our carrying capacity on good business. The facilities of the 


General Agent Eastern Department 


CHICAGO NEW YORK 
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Closed its second year writing all casualty lines 
with the greatest record ever made by any 
company in a similar period. 


March 1,1923 - - - ONE AGENT 
December 31,1923 - 702 AGENTS 
December 31,1924 - - 1271 AGENTS 
Number of States Entered - - 42 
Net Premiums Written (1923)$3, 195,920 
Net Premiums Written (1924) $6,643,688 


The Casualty Company with Advance Views on Service 
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LAMM 
-BEHA VIEWS UNKNOWN | 


REVIEWS PROBLEMS 
IN COMPULSORY PLAN 


Special Committee of Nine Makes 
First Report After Initial 
Meeting 

SUGGESTIONS 


NO MADE 


All Underwriters Asked to Render In- 
dividual Opinions Before Next 
Week’s Meeting 


NEW YORK, 21.—All stock 
casualty companies throughout the coun- 


Jan. 


try writing automobile liability insurance 
have been furnished with a copy of the 


newly completed report of the com- 
mittee of nine, the appointment of which 
was authorized at a gathering of cas- 


valty and surety companies in this city 
on Dec. 10, 
portant subject of financial responsibility 
for automobile The 
mittee, of which Edson S. Lott, presi- 
dent of the United States Casualty, is 
chairman, held several sessions here, the 
immediate result of which was 


to consider the highly im- 


accodents. 


full below. Once the report be received 
by company executives generally their 
comment along constructive lines is ex- 
pected. 


To Meet Again Next Week 


The committee of nine, which is a 
continuing one, will again meet on Jan. 
31, by which time it is anticipated suffi- 
cient replies will have been received 
from managing underwriters to gauge 
their attitude upon the broad problem, 
and the method of its treatment by the 
committee. The matter of compulsory 
automobile liability insurance is of su- 
preme interest to casualty 
at this time, and it is hoped the follow- 
ing report will be given that prompt 
and earnest attention its importance 
warrants: 


Prevention Is Fundamental 


“The prime and fundamental need in 
relation to the operation of motor ve- 
hicles is to prevent accidents and all 
regulatory legislation should be framed 
with that need in view. Prevention 
should not be subordinated to indemnity. 
“The evil is not that certain indi- 
viduals may not be indemnified for in- 
juries suffered through the faults of 
others but is that, because of reckless 
and negligent operation of motor ve- 
hicles upon our highways and the disre- 
gard of laws, many individuals are in- 
jured, If the evil is remedied—that is, 
accidents are reduced 
i number—then the minor result of this 
evil will be reduced in at least the same 
Proportion and it will be reduced in a 
Way of utmost value; for the saving ot 
life and limb will be substituted for the 
palliative of assured indemnity. There 
can be no adequate indemnity for loss of 
life or for serious injury. 

“Prevention of accidents, therefore, 
Must be the real objective and as to this 

(CONTINUED ON PAGE 47) 
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CASUALTY AND SURETY SECTION 





SILENT ON ACQUISITION COST 


No Hint Given by Superintendent As to 
Effect of Jan. 15 Conference 
on His Position 


NEW YORK, Jan. 19.—Casualty 
company executives are still as much 
in the dark as to the attitude of Super- 
intendent J. A. Beha, of the state insur- 


ance department, toward the acquisition 
cost rules and regulations as they were 
before the general gathering last Thurs- 


day, when in response to a request froni 
the superintendent they met with him 
at the rooms of the Merchants Associa- 
tion here to discuss the general prop- 
osition. Neither at the conference nor 
since has Mr. Beha given the slightest 
hint as to what position he will finally 
take. 
Wouldn't Discuss Conference 
On the evening of the Jan. 15, the 


superintendent attended the annual dir- 
ner of the Brooklyn Brokers’ Associa- 
tion, explaining his inability to enter 
fully into the spirit of the occasion by 
saving that he had just come from an 
all day session with the casualty com- 
pany heads and was exceedingly tired. 
He did not go into particulars or even 
outline what had transpired at the con- 
ference; to the considerable regret of 
the brokers, who are not a little inter- 
ested in the general movement. 


May Issue Statement 


Though there is no warrant for any 
such assumption the option prevails that 
the New York department will issue a 
general statement dealing with the cas- 
ualty insurance situation within a short 
time, probably summarizing the repoises 
had to its series of questions addressed 
to the all casualty companies licensed in 
the Empire State some two weeks’ ago. 
Also without proper warrant, under- 
writers generally are of the thought that 
Mr. Beha will not approve the present 
cost rules and regulations without cer- 
tain strong reservations. What these are 
likely to be no one cares to hazard a 
guess. 

Opinion in Favor of Rules 
Thursday was well 
attended, practically every company of 
importance being represented by 
chief or other executive, each authorized 


The meeting on 


| to speak with authority upon its behalf. 


If the superintendent felt, as he doubt- 
less did, that the advertised fact that 


| the conference was to be executive in 
character and that press representatives | 


would be strictly barred therefrom, 
would induce a free interchange of views 
by the underwriters, he must have been 
disappointed at the result, initially at 
least, for none took advantage of his 
remark that the “gathering is now open 
for discussion,” and in order to secure 
response he was forced to call upon one 
company executive after another. Later 
on the underwriters warmed up, and 
fairly freely. While majority 
rules as they now exist, others de- 
murred to this, suggesting changes 
more or less radical. Just prior to ad- 
journment a series of resolutions were 
offered but these were not acted upon. 
It is regarded as improbable that a 


its | 





FIDELITY LOSSES HIGH | 


BALTIMORE COMPANY RECORD 


Depository Bond Experience Worst It 
Ever Has Been, Says 


Coulter 
S,ALTIMORE, MD., Jan. 21.—Fi- 
delity losses by local surety companies 
last vear, with one exception, were gen- 
erally heavy and in two cases were the 


largest experienced in years. 


In commenting on the results of the 
fidelity and surety business of 1924, 
President Arthur Nelson of the New 
Amsterdam Casualty said: “Fidelity 
losses were the highest in many years. 
Surety losses also were higher than 
usual, caused mostly by the bad ex- 


perience on depository risks during the 
first half of the year.” 
Outlook Favorable 


year was the worst in sev- 
eral vears for the Fidelity & Deposit, 
according to Alexander Coulter, who, 
however, is rather optimistic over the 
outlook for 1925, and said: 

“T feel that conditions will 
steady improvement in the west and 
that by early spring bank failures will 
be rather remote. The year 1924 was 
the worst vear we ever had in deposi- 
tory bonds, and the worst I hope we will 
ever have. I feel that 1925 will be a 
fairly good year, not of course like it 
was seven or eight years ago, but it 
should show a marked improvement 
over 1924.” 


Maryland 


The past 


View Given 


An official of the Maryland Casualty 
Company said: “The fidelity depart- 
ment finds its losses about normal. The 
contract losses were, all conditions con- 
sidered, normal, certainly not exces- 
sive. Road contracts showed better re- 
sults than the previous year, and other 
lines were not worse. On the whole, the 
contract situation was fairly satisfac- 
tory. 

“The situation in judicial bonds was 
more favorable in 1924. I find that the 
experience on depository bonds for the 
pest year has still continued high, but 
there is some indication of improvement 


for 1925 on account of the favorable 
crop conditions and prices in the north- 
| west.” 


Bank Situation Improved 


R. Howard Bland, president of the 
United States Fidelity & Guaranty, be- 
lieves the general bank situation is much 
improved. Referring to bank failures 
of the past, Mr. Bland says that while 
some of the smaller, weaker banks may 
fail, the unhealthy conditions are un- 
qguestionably gone. 


second general gathering will be held, 
Superintendent Beha now having all the 
information regarded as essential in or- 
der to define the attitude of his office 
regarding one of the most complex 
questions ever submitted it for decision. 

E, J. Ashwell & Co., general agents for 
the Aetna Life and affiliated companies 
in Jamestown, N. Y., are releasing their 
outside territory to the Buffalo branch 
office and will in the future represent 
the Aetna companies in Jamestown, and 
instead of reporting direct will 
their business through Buffalo. 


show a| 
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CASUALTY COMPANIES 
GIVE ANNUAL FIGURES 


Material Gains in Premium Income 
in 1924 Shown in Most 
Cases 


N. Y. INDEMNITY FIGURES 


Company Made Very Good Showing on 
Operations of Last Year— 
Premiums by Classes 


The New York Indemnity is one of 
the earliest casualty companies to pub- 
lish its annual statement. It closed the 


second year in writing all casualty lines 
with net 
1923 it 


nine 


of In 
$3,195,920 premiums in 
Last year the New York 
Indemnity did not do any new develop- 
ment work, 


premiums $6,643,688. 
wrote 


months. 


relying almost entirely on 
its old agents. A strict underwriting 
policy was maintained, especially in 


workmen’s compensation. Of the $1,- 
942,679 workmen’s compensation pre- 
miums written last year, over $562,117 
was earned on policies written the year 
before and disclosed by payroll audits 
during 1924. This leaves $1,380,562 new 
compensation business, or 20 percent of 
the total premiums. 


Figures by Classes 


Owing to the fact that it is closely 
associated with the National Surety, it 
has been able to secure a firm footing 
from the start. E. M. Linville, the pres- 
ident, is largely responsible for the 


| great success the company has achieved. 


In a letter to agents, he gives the net 


premiums for aH lines last year, they 
being as follows: 

I sicvcabwsepee eae odewe i 73,790 
Ls inh ceebe ae eebebeses sc 36,768 
Automobile liability .......... 1,887,077 
ee EE!) vadn0sdesd0s000 658,737 
6 taaka €0daxk bes 1,942,679 
CC 6 ov dvewe wag.be ne eos $21,306 
CS rrr eee 661,573 


Property damage—Auto 


Property damage—Other ..... 25,092 
Automobile collision ......... 178,885 
DE . isosea whe eeeeeew bed e<ieeias 45,787 
Fly wheel and engine......... 15,107 
DE twsrwabateedtuntaaevss 10,492 
RE 20s cenceeeBstewrnssseees 184,538 


$6, 64 3, 688 
Independence Indemnity 


The Independence Indemnity during 
1924 so far exceeded the expectations of 


| its officers that the management is much 


| gratified. 


In discussing its progress, 


| President Holland said: 


submit 


“It is no small matter for a new com- 
pany to prepare to take its place among 
its peers, the older and larger organiza- 
tions, but when a new company forges 
to the front with such speed as has been 
shown in this instance, it becomes a 
matter for astonishment as well as satis- 
faction. While many companies have 
striven for years before turning the $5,- 
000,000 corner in the matter of premi- 
ums, the Independence Indemnity 
showed a premium income of $5,236,610 
for the second year from the date of 
its first policy. So far as I know, this 

(CONTINUED ON PAGE 48) 
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HOPE TO CHANGE 


SEE INJUSTICE IN EYE CASES | 


Employer Now Liable for Full Loss of 
Vision Where One-Eyed Man Loses 
Remaining Eye 


The injustice 
employe of the 


to both employer and 
provision of the work- 
men’s compensation law in many states 
under which.an employe who has pre- 
viously lost one eye is entitled to the 
same compensation for the 
one remaining eye, as if 
been lost in the same accident, was 
pointed out by Dr. Frank Allport, one 
of the leading eye specialists of Chicago 


loss of the 
both eyes had 


and a recognized authority in compensa- 
tion cases involving eye accidents, in 
his address last week before the Chicago 
Claim Association. 


Labor Backing HUlinois Amendment 


Che result of this situation from the 
worker’s standpoint is to make the one- 
eyed man practically an outlaw, so far 
as industrial employment is concerned. 
Dr. Allport said he understood that the 
labor interests in Illinois, recognizing 


the seriousness of this situation from 
their own standpoint, would push a bill 
at the present session of the legislature 


tor amendment of the law in this respect. 
If such action can be secured in Illinois, 
it may go a long way toward bringing 
about similar modifications in the laws 
of other states 

From the employer's standpoint, he 
pointed out that in many cases the em- 


ploye might have already received com- 
pensation for the loss of the first eye, 
but that fact does not bring about any 


modification of the liability in case the 
second eye is lost through an accident. 


The result is that practically no em- 
ployer wants to employ a one-eyed man 
and “accept a two-eved responsibility.” 


Extreme Case in Minnesota 


A case of a slightly different sort but 
along the same general line, which is 
probably the most extreme interpreta- 
tion of a compensation law in regard to 


eye injuries ever handed down, was that | 
given by the Minnesota supreme court 
last month in a case involving an em- 
ploye who had been blind in one eye 
since infancy. An accident necessitated 
the removal of that eye and the award 
of the compensation commission giving 


him full compensation for 
good eye was sustained by the supreme 
court 


Operation for Cataract 


In regard to operations for cataract, 
Dr. Allport pointed out another unjust 
feature of several of the compensation 
laws, as result of which the employers 
and insurers can get no credit whatever 
for such an operation, 
vision must be estimated without 
glasses. In the case of a cataract opera- 
tion, there is of course no vision at all 
without glasses, although the sight of 
the eye can be restored to practically 
normal through the use of glasses. He 
declared that there was a need for legis- 
lation which would allow the vision to 
be estimated with glasses, so 
companies can give the injured employe 
the advantage of all possible surgical aid. 


In view of this condition he advised 
against having cataract operations per- 
formed in compensation cases, except 


where the other eye is already blind or 
is going blind, as it will involve an ex- 
pense or probably $750 to the 


without any return whatever, and said 
further that a man is able to perform 
good work in practically all lines with 
one eye. He said, however, that the fact 


that the companies were anxious to dis- 
charge their full obligation to injured 
men was shown in the fact that such 
operations had been authorized in many 
cases, in spite of the fact that no credit 


was received for them. 
He emphasized the importance of the 
eyes of 


examination of the applicants 
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INTER-OCEAN HAS MEETING 


Over $1,650,000 Premiums in 1924 An- 
nounced by President Scherr as 
Producers Gather 


CINCINNATI, Jan. 21.— Leading 
penkorars of the Inter-Ocean Casualty 
met on Tuesday and Wednesday of this 
week at the Sinton hotel with the execu- 
tives of the company. The meeting was 
opened Tuesday morning with an ad- 
dress by President J. W. Scherr. He 
announced to agents that the premium 
income of the Inter-Ocean tor 1924 
reached $1,658,950, or a net gain in pre- 
mium income of $205,133. This net gain 
in premiums was made in spite of a 
decrease in the payroll department 
brought about by reason of the fact that 
the mining industry, which was the 
backbone of the Inter-Ocean’s pay roll 
business, was practically at a standstill 
during the year. Increases were made 
in premiums in all other departments, 
the monthly and commercial, the indus- 
trial, the group and specific coverage and 
the railroad departments. 


Licensed in 33 States 


The Inter-Ocean is now licensed to 
do business in 33 states and the District 
of Columbia and President Scherr an- 


| nounces that as opportunity for develop- 


ment presents itself, the company will 
enter the remaining states. Over 200,000 
travel accident policies have been issued 
by the Inter-Ocean through newspapers 
of the country and these policies have 
given the company wide contact with the 
public, particularly in the 50 or 60 cities 
where newspapers are handling the spe- 


cial policies. 
New Policy Announced 
President Scherr was optimistic re- 


garding the outlook for 1925. The com- 
pany expects an improvement in every 
branch of its business, but particularly 
in the industrial department. A new 
policy was announced by President 
Scherr which will pay $1000 accidental 
death benefits accumulating to $1500 in 
five years, $10 weekly indemnity for acci- 


| dent and sickness the first year and $12 


after that, together with $100 funeral 
Other new policies are contem- 
plated during the year. 

The remaining sessions of the confer- 
ence after the first were devoted entirely 
to informal discussions by the officers 
and the agents present. The men met 
in -daily luncheons and will close the 
meeting with a banquet Thursday even- 
ing. At the banquet addresses were 
made by President J. W. Scherr, Secre- 
tary W. G. Alpaugh, representatives of 


| the board of directors, and by Ralph E. 


UNDERWRITER 
& H. Bulle- 


Richman of THe NATIONAL 
Company, editor of the A. 
tins. 


upon entering the employment of a firm 


and afterwards, pointing out that a 
diseased condition may menace other 
employes as well as the one directly 


affected, and furthermore that the record 
of such an examination may be valu- 
able to the employer in the future in 
case claims arise for eye injuries, as 
showing the exact condition of the em- 
ploye’s eyes before the injury. 


Wrong Interpretation 


He called attention to the misconcep- 


tion existing on the part of many in- 


effect that a man who had 20/40 of 


| vision, according to the charts generally 


used, had lost half of his vision. He 
showed that this was merely a technical 
formula, not to be taken as the fractional 


part of vision affected, pointing out by 
the standard charts that 20/40 means 
really 80 percent of normal vision and 


that the scale would have to go down 
to 20/100 to mean that the vision was 
reduced to one-half. 


UNDE RW RI TE R 





HAS INSURANCE BOOTH 


ADVANCE STOCK COMPANIES 


Chicago General Agencies Have Dis- 
plays at the Automobile Show— 
Literature Is Distributed 


Seventeen general agents for stock 
casualty companies in Chicago through 
the medium of an “Insurance Booth” 
at the Chicago automobile show will 
place the predominating value and merit 
of such insurance before the public. The 
plan for the “Insurance Booth” at the 
automobile show, which is to commence 
Jan. 23 and is to extend to Jan. 31, or- 
iginated in the Casualty Information 
Clearing House and was adopted and is 
heing promoted by the general agents 
and offices. This is the first time that 
such a booth has been planned in any 
city for an automobile show. 


Literature Distributed 


Literature dealing with the 
stock company insurance 
biles will be distributed by 
tives of these offices, three of which will 
be on duty at all times. There will also 
be attractive posters pertaining to the 
same general subject. The pamphlets 
which will be distributed will bring out 
the fact that the best guarantee of good 
insurance is the nolicy of a strong stock 


subject of 
for automo- 
representa- 


company, the agencies backing the 
booth representing only such compa- 
nies. The necessity for specification of 


stock company insurance is also to be 
brought out as the only method of spe- 


cifying every requirement of safety, sta- 
bility and service. Insurance men in 
the city are being urged to induce their 
clients upon visiting the automobile 
show to pay a visit to this booth. 
Impression in Public 

The participation of the general 
agents in the automobile show is re- 
garded as being of the greatest aid in 


furthering and establishing in the minds 
of the public at large that stock com- 
pany insurance is the only coverage that 


offers every guarantee of safety, stabil- 
ity and service. 
The general agencies which are par- 


ticipating in the booth include Fred S. 


James & Co., Marsh & McLennan, 
Klee, Rogers, Wile & Loeb, Joyce & 
Co., W. A. Alexander & Co., Bartholo- 


may-Darling Company, Critchell, Miller, 
Whitney & Barbour, Conkling, Price & 
Webb, Rollins Burdick Hunter Co., 
Moore, Case, Lyman & Hubbard, Stew- 
art, Keator, Kessberger & Lederer, 
Rollo, Webster & Co., Childs, Young & 
Wood, Geo. W. Roberts & Son. Eliel & 
Loeb, R. W. Hosmer & Co., Wiley, Ma- 
gill & Johnson. 





New Building for Aetna Casualty 


It is now planned to house the entire 
Aetna Casualty & Surety home office 
force in a new building being erected on 
the northeast corner of Pratt and Trum- 
bull streets in Hartford. This building, 


under construction by a Hartford mer- 
chant, has been increased two stories to 
accommodate the casualty departments, 


which will entirely be housed in this 
building by the latter part of the sum- 
mer. The new site will give the casualty 
departments about 40,000 square feet of 
floor space more than at present 


Plan of Reorganized Company 


J. L. Pickering, manager of the IIli- 
nois Motor Casualty Association of 
Springfield, Ill., a reciprocal, that will 
reorganize as a stock company, states 
that for the first vear under the new 
regime, it will confine its business to 
automobile business. It will not aitempt 
to operate outside of Illinois. Mr. Pick- 
ering has not decided when he can get 
going as a stock company. The assets 
of the Illinois Motor Casualty Associa- 
tion are $124,494. The new company 
will be known as the Illinois Casualty. 
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ASK IOWA LAW REPEAL 





WOULD ABOLISH PREFERENCE 





New and Retiring Governors Urge 


Change in Statute on Deposits 
of Public Funds 


DES MOINES, IA., Jan. 21.—Bank 
failures, lowa’s law making deposits oj 
public funds preferential and the con. 
troversy as to the liability of surety com- 
panies on depository bonds have de. 
veloped a condition in Iowa that has 
led to much confusion. Retiring Goy- 
ernor Kendall in his biennial message 
took up the issues involved because of 
the failure of some Des Moines banks 
carrying large deposits of public funds, 
and made the following suggestion to 
the legislature: 

‘The ordinary and orderly course to 
be pursued in case of a bank failure 
would be, after defraying the necessary 
expenses, to pro rate the remaining re- 
sources among the depositors, the state 
included, and then for the treasurer tc 
proceed for the recoupment of any def- 
cit against the indemnifying companies 
which have been compensated for em- 
bracing the hazard of defalcation. But 
by reason of the precedence granted to 
municipalities under the law aforesaid, 
upon the failure of a banking institution 
the state may interpose the statute and 
thereby recover the full measure of its 
deposits, while the farmer, merchant or 
laboring man, whose claims upon the 
fund are precisely as meritorious, are 
oftentimes remitted to a partial or com- 
plete their meager and _hard- 
earned savings. 


loss of 


Cites Des Moines Situation 


“In the city of Des Moines a state 
bank in which the state had a credit of 
more than $285,000 evidenced by certif- 
cates of deposit has lately suspended, 
and its affairs are now in process of le- 
gal adjustment. The bank had furnished 
and paid a comfortable premium for a 


sufficient bond so that every dollar of 
the money might be absolutely insured 
Hundreds of small depositors suffer 


grievously by the state’s withdr: wal of 
this substantial sum, thus reducing the 
assets of the bank and relieving the ob- 


ligors in the bond of all liability. This 
instance is only typical of numerous 
others that might be mentioned. It is 


indispute ible that the practical operation 
of Section 12719 is in no degree in po 
interest of the people, but wholly ! 
the benefit of the surety companies, a 
{ recommend its repeal insofar as its 
provisions affect the matters herein dis- 
cussed” 

New Governor's Recommendations 


Governor John Hammill, in his 
augural address, expressed the same 
opinion as did Governor Kendall when 
he said: 

“The 31st general assembly passed 4 
statute providing that when any person, 
partnership, company or corporation, 
which of course would include banks, 
goes into the hands of a receiver, public 
funds in the hands of such receiver shall 
be entitled to preference and shall be 
paid prior to the claims of general de- 
positors.” This law is neither equitable 
nor just, particularly when you take 
into consideration the fact that bonds 
are required for these deposits and the 
state supervises the conduct of the 
banks. The law results in freeing bond- 
ing companies from liability after they 
have taken fees from the public for guat- 
anteeing to protect deposits. This law 
should be repealed as one of the first 
acts of the legislature.” 


Swanson in United States 


manager of the Lon- 
Accident at its home 
is visiting the Unite 
New York City and 
or three weeks. 


John Swanson, 
don Guarantee & 
office in London, 
States branch in 
will be there two 
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ANOTHER FIVE BILLION 
DOLLAR YEAR PREDICTED 


Building Activity in 1925 Will 
Be Close to Record of 
Past Year 


LABOR MARKET IS STABLE 


All Factors in Architectural Forum’s 
Survey Bear Out Optimistic 
View on Construction 


Another $5,000,000,000 year in building 
is predicted in the annual survey 
forecast by the . 
and this can be 


and 
“Architectural Forum,” 
taken as authentic 


, inas- 
much as the predictions made for the 
past three years have always proven 
out within 5 percent when compared 
with the actual figures at the end of the 
year. The actual figure determined 
upon by the ‘“Forum’s” survey is $4,992,- 
318,000. 


In January, 1924, the published fore- 
cast of the “Architectural Forum” pre- 
dicted an expenditure of $5,560,367,700 
during that year. Figures now available 
prove that this prediction was correct 
within 3 percent. 


Factors Influencing 1925 Building 


The basic elements which establish the 

total volume of building in any given 
year include the following: 
_ (1) An established shortage of build- 
ings; (2) Public confidence in the build- 
ing situation; (3) Stabilized costs; (4) 
Good transportation conditions; (5) 
Ample mortgage money; (6) Good labor 
conditions; (7) Well maintained rentals, 
and (8) Sound general business condi- 
tions. 

In regard to the existing building 
shortage, a survey recently conducted 
by S. W. Straus & Co. states as follows: 
_ “The year 1924 closes with a build- 
ing shortage of considerable magnitude 
confronting the industry. In the cities 
of more than 10,000 population alone, 
this shortage is in excess of $4,000,000,- 
000 with a very large apparent shortage 
in places of less than 10,000 population.” 


Shortage Is Sectional 


Of course, in certain districts the 
building shortage has to a considerable 
extent been met but at present building 
costs, the normal expenditure required 
in this country is approximately $3,500,- 
000,000, so that even at the five billion 
dollar rate, it will still take several years 
of more than normal activity to meet 
the requirements of the shortage which 
accumulated over the period from 1913 
to 1920. 

There has occurred no abrupt rise in 
building costs or no trouble in the labor 
situation to disturb public confidence in 
building. In fact, conditions today are 
better than they were a year ago, for 
we have behind us a year remarkably 
free from labor disturbances and one in 
which building projects proceeded in a 
smoother manner than for many years 
efore. Investments in mortgage bonds 
and individual financing of building proj- 
ects continue unabated and there are no 
apparent signs to indicate anything but 
a strong element of confidence in the 
teal estate market and throughout the 
building industry. In certain districts 
speculative building has been over-done 
and it may well be that the volume rep- 
resented by that field will be less in 1925 
than in 1924, but on the other hand in- 
Stitutional and commercial building 
Promises to over-balance this situation. 

The et pee chart (The Build- 
ing Situation at a Glance) indicates that 


building costs have remained fairly 
Stable during 1924 and with the excep- 
tion of some seasonal fluctuation it is 
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HE chart shown herewith has been | totals of the volume of new building in 


the “Architectural 
Forum” for the purpose of showing at 
a glance the situation in the building 
field at present and during the past few 
years by indicating the following com- 
ponents: 

1. The index line showing the 
tion in building costs since 1915. 

2. The index line showing the 
tion in general commodity costs 


developed by 


varia- 


varia- 
since 


the United States 


since 1919 as meas- 
ured in square feet. 
This information is developed from 


the following sources of data: 

The “Forum” record of building costs; 
reports of the United States Department 
of Commerce; reports of the F. W. 
Dodge Corporation; reports of “En- 
gineering News Record,” and from gen- 
eral sources of such information. 

































































































































1915. The tabulation given below indicates 
3. A graphic record of the monthly | the money value of prospective new 
totaled values of plans filed in the | building construction in the United 
United States since 1919. States for 1925. The forecast, based on 
4. A graphic record of the monthly | an extensive survey recently conducted 
totals of contracts let in new construc- | by the “Architectural Forum,” is made 
tion in the United States since 1919. to cover 19 types of buildings and six 
5. A graphic record of the monthly geographical divisions. 
BUILDING N. EASTERN N. ATLANTIC S. EASTERN S. WESTERN MIDDLE WESTERN 
TYPES STATES STATES STATES STATES STATES STATES U.S.A. 
Automotive $13,038,000 _ $37,896, 000 $3,381,000 $8,604, 4000 $53,691 000 $2 25,848,000 $142,458,000 
“Banks 6,939,000 79,770,000 6,255,000 13,791,000 «46,431,000 __—*16,935,000 _170,121,000_ 
~ Apartments 39,879,000 284,931,000 19,077,000 28,881,000 ‘163,779,000 42,810,000 579,357,000 | 
“Apartment Hotels 15,030,000 69,270,000 7,275,000 14,670,000 ‘75,165,000 21,945,000 203,355,000 
| Clubs Present oe 31,020,000 107,028,000 7,455,000 13,689,000 ‘121,317,000 41,283,000 —«*321;,792,000. 
| Community Memoria 7,023,000 24,054,000 765,000 3,765,000 14,454,000 ‘10,971,000 61,032,000 
“Churches 22,389,000 106,740,000 16,905,000 37,494,000 150,063,000 39,885,000 373,476,000 | 
“Dwellings 438% 15,837,000 ) 109,281,000 10,809,000 _11,904,000 64,497,000 23,394,000 235,722,000 | 
“Dwellings 3 9,303,000 36,636,000 6,594,000 5,622,000 31,086,000 12,699,000 ‘101,940,000 
|" “Dwellings gst 4,710,000 21,717,000 ‘1,620,000 ~ 4,635,000 ___ 15,036,000 7,812,000 _55,530.000 | 
| Hotels 33,615,000 95,874,000 31,710,000 19,035,000 160,824,000 52,635,000 393,693,000 | 
"Hospitals 13,620,000 88,770,000 4,980,000 17,448,000 61,395,000 42,825,000 229,038,000 | 
| Industrial 37,770,000 115,089,000 7,191,000 13,698,000 178,050,000 40,569,000 392,367,000 | 
“Office Buildings 39,303,000 222,441,000 12,426,000 36,039,000. 103,359,000 75,051,000 488,619,000 | 
| Public Buildings 8,103,000 51,981,000 4,911,000 12,666,000 51,510,000 57,930,000 187,101,000 | 
“Schools 79,335,000 263,784,000 27,291,000 51,687,000 229,641,000 75,120,000 726,858,000 | 
| Stores 15,630,000 45,030,000 4,965,000 6,708,000 41,685,000 23,220,000 137,238,000 | 
| Theaters 24,450,000 36,495,000 4,944,000 8,484,000 40,512,000 21,096,000 135,981,000 
| Welfare vmea.ee 1,353,000 18,417,000 1,305,000 y ATI 000 ——_—*15,096,000 14,298,000 __ 36640000. 
| Torat, VALUE oF $418,347,000 $1,815,204,000 $179,859,000  $314,991,000  $1,617,591,000  $646,326,000 $4,992,318.000 
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anticipated that costs will remain well 
stabilized during 1925. 

The handling and shipping of build- 
ing materials has been greatly facilitated 
by improved transportation conditions, 
and this fact coupled with the good pro- 
duction situation, makes it possible to 
obtain deliveries without undue delay so 
that the element of waste has been con- 
siderably eliminated from the building 
situation. Building material manu- 
facturers are producing and distributing 
their products today more extensively 
and more smoothly than ever before in 
the history of the industry. In spite of 


cost 


the huge building program of the last 
year, there are no apparent shortages 
of materials. This is a particularly im- 
portant fact because the shortage of ma- 
terials in the past, particularly prior to 
1924, has been a definite drag on the de- 
veloping momentum of the construction 
industry. 


Money Flows In 


Building finance is in excellent condi- 
tion, primarily due to the confidence of 
the public in this field and to the ability 
of building enterprisers to pay well for 

(CONTINUED ON PAGE 46) 





CASUALTY 37 


SUGGESTIONS ARE MADE. 
IN COMPULSORY PLAN 


Considerable Discussion Has 
Arisen as to Provision for 
Self Insurance 


DEDUCTIBLE CLAUSE PLAN 


Most Companies Declare Any Such 
Scheme Would Invite Fraud and 
Contention in Claims 
YORK, Jan. 21 It 

feeling among insurance compa- 


NEW 


be the 


seems to 


nies that as wide a latitude as possible 
should be given the automobile driving 


public in establishing financial responsi- 


bility. That is, a number of methods 
should be allowed. Undoubtedly, self 
insurance will be insisted upon where 


a person can qualify, following in this 
of the 


compensation insurance. 


regard many laws on workmen's 
The depositing 
of securities or cash can also be allowed. 
There has been some question as to the 
pledging of real estate on the ground 
that it might tie up a sale or impair a 
title. However, many feel that a pledge 
of real estate should be given as one of 
the alternatives. It is the general feel- 
ing that personal surety should not be 
accepted. There is too much danger in 


this. Many personal sureties do not 
meet their obligations when a _ loss 
comes. A corporate surety bond how- 


ever can be allowed. Then another alter- 
native is the allowing of a personal lia- 
bility insurance policy. This affords the 
person securing a license a number of 
ways to establish his financial respon- 
sibility. This affords a man various 
ways, and he can select the one which 
is the least burdensome. 


Self Insurance Provision 


When it comes to the provision for 
self insurance, there will be considerable 
opposition, because it will be stated that 
this is a plan favoring the wealthy 
drivers. They will not be required to 
pay any premium, or adopt other means 
of establishing financial dependency, 
while the man who has not material 
means will have to foot the bill. He 
will claim that he is discriminated 
against. 

Some have declared that in the bills 
drawn, too much power is given to the 


commissioner of motor vehicles. The 
only discretionary power allowed him 
in the New Jersey bill for example, is 
ministerial. This in every instance, is 
subject to the approval of the court. 
Every insurance commissioner is exer- 
cising such authority. 


Some Advocate Deductible Clause 


There has been a demand that there 
be established a deductible clause of $25, 
that is a minimum damage of $25 could 
be incurred without establishing financial 
responsibility. The insurance companies 
are very skeptical as to such a clause in 
liability and property damage insurance. 
Such experience as they have had along 
this line is not reassuring. It gives rise 
to considerable fraud and contention. 
There has been much discussion about it. 
It came up in the discussions before the 
New Jersey and Pennsylvania commis- 
sions. It seemed to be the consensus 
of opinion that it was not practical. 
Small claims would be magnified into 
such an amount as would make them 
come under the act. 

One suggestion offered to the Massa- 
chusetts commission is that in any ac 
tion for damages as the result of per- 
sonal injury, the plaintiff may petition 
the court to require the defendant to 
furnish security up to $5,000 for the 

(CONTINUED ON NEXT PAGE) 
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URGE UNIFORM ACTION 
STUDY INDUSTRIAL ACCIDENT 


Compensation Boards Are Reviewing 
the Report of The National Indus- 
trial Conference Board 


One of the most important problems 
to come before the workmen’s compen- 
sation boards is that of claims for com- 
pensation for diseases that are caused 
by accidents. The National Industrial 
Conference Board has just completed a 
study of the medical side of this sub- 
ject, through its adviser, the Conference 
Board of Physicians in Industry. Many 
claims of this nature have been allowed, 
not because they seem reasonable to 
experienced physicians, but because they 
seem possible. The Conference Board 
of Physicians not only suggests that uni- 
form action in regard to these cases is 
advisable in several states, but in addi- 
tion they suggest that the claimant shall 
supply proof of direct causal connection 


between the accident and the onset of 
the disease. 
Cites Eyesight Cases 
The physicians conference recom- 


mends that the compensation be limited 
to the degree of disability caused by the 
injury of employment, where the claim 
is made ‘that a pre-existing or malignant 
disease has been aggravated by the acci- 
dent. Defects of eyesight resulting from 
an accident will be dependent upon the 
age and occupation of the claimant, and 
not by any fixed schedule. For instance, 
where a young man, who has_ been 
trained to an occupation calling for ex- 
cellent vision, receives an injury to his 
sight, his case would be more important 
than the same degree of injury would be 
to an unskilled laborer. It is the sug- 
gestion of the Board that each case be 
decided upon its own merits. In the 
case of hernia, for example, the physi- 
cians suggest that the workman be re- 
quired to prove that it was due to in- 
jury or unusual effort, that it was ac- 
companied by pain or swelling, or other 
symptoms and that he had reported it 
to his employer, within 24 hours after 
the occurrence. 


Hernia in Questionable Class 


It of opinion 


hernia due 


is a preponderance 
among medical men that 
primarily to occupation very rare. 
Most cases being due to aggravations 
of conditions existing for years. The 
board of physicians further suggests 
that when all these conditions in regard 
to hernia have been met by the work- 
man, then the claimant should be of- 
fered operation, hospital care and com- 
pensation for eight weeks instead of six 
weeks, as is the limit in some states. 
The board further recommends that 
compensation should be granted for dis- 
eases that result from causes peculiar 
to the employment of the workman. 

Each of the suggestions made by the 
3oard of Physicians is contained in the 
medical provision of one or more present 
laws. These proposals are not new in 
any way, but they have stood the test 
for years in various states. 


is 





(CONT’D FROM PRECEDING PAGE) 


payment of any judgment to be re- 
covered. If the court acted favorably 
and required the owner to furnish se- 
curity and he failed, his license would be 
automatically suspended for a minimum 
period of six months. It is stated in 
this connection that statistics show that 
only 5 percent of operators of automo- 
biles have an accident involving either 
personal injury or property damage in 
any one year. If he had an accident and 
was actually held to a judgment before 


he was required to qualify financially, 
a great majority of injured claimants 
would be without protection of any 


CELEBRATES 75TH YEAR 


—_——- 





Sales Campaign Throughout Country 
—Philadelphia First 


PHILADELPHIA, PA., Jan. 16.— 
The first of a number of meetings to 


companies celebrating the 75th anniver- 
sary of the establishment of the Aetna 
Life was held in this city, Jan. 15-16. 
From time to time throughout the win- | 
ter and spring there will be other meet- 
ings from coast to coast in connection 
with the nation wide sales campaign 
commemorating the diamond jubilee of 
the company. 

The conference here was devoted to 
all lines, the casualty lines receiving 
more attention than life insurance. 
Among the Aetna officials attending the 
gathering were W. L. Mooney, vice- 
president; Rawdon W. Myers, vice- 
president; W. F. Wingett, field super- 
visor. Nearly 100 men from eastern 
Pennsylvania and southern New Jersey | 
were in attendance. The following pro- 
gram was given: 


Thursday Morning 


the Home Office, 
vice president. 
“Fifty-three Million Dollars,” 
Wingett, field supervisor. 
“Automobile Fleet and Garage 
ance,” Geo. T. Barber, assistant 
ager. 
‘Basis Limits vs. Adequate 
F. E. Trudel, Philadelphia. 
“Solicitation of Automobile 
W. Howard Sharp, 


Greetings from 
don W. Myers, 


Raw- 
a 


Insur- 
to man- 


Limits,” 


Insurance,” 
Vineland, N. J. 


“Competitive Problems in the Sale of 
Automobile Insurance,” Harry E. Van- 


den, Philadelphia. 

“Solicitation of Accident and Health | 
Insurance,” Ralph Newton, Trenton, | 
N. J.. Harry M. Apple, Philadelphia. 

“Accident and Health Insurance, an 
Agency Building Line,’ H. K. Reming- 
ton, manager. 


Thursday Afternoon 


“Advertising,” C. F. Vielle, 
phia. 

“Office System in an Agency,” S. J. 
Shuttleworth, Atlantic City. | 
“Aetna Plan of Insurance and Bonding | 
Protection,” C. G. Hallowell, assistant 
secretary. 
Address—E. 


Philadel- 


C. Bowen, assistant secre- 


tary. 

“Credit and Collections,” Leon C. Hyde, 
Philadelphia, Stanley Hibberd, Media, 
Pa. 

“Underwriting Service,” H. K. Reming- 
ton, manager. 

“Claims Service,” Frank L. Ward, at- 
torney. 


Friday Morning 


Address—Rawdon W. Myers, vice pres- 
ident of the company. 
Then the general 
cussed, “Lines Every 
ably Write.” 


subject was dis- 
Agent Can Profit- 
The following spoke, with 
their special topics: Carl O. Freytag, 
“Combination Residence Insurance” 

Harold G. Greene, “Water Damage and | 
Sprinkler Leakage Insurance”; E. Boyn- 
ton Abbott, “Bank Burglary 
Deposit Box Insurance”; Joseph L. 
rigan, “Mercantile Safe and Interior 
Holdup Insurance”; William A. Lewis, 
“Paymaster and Messenger Robbery In- 
surance”; William D. Chappell, “Resi- 
dence Burglary and Plate 
ance”; C. W. Stockwell, 
Insurance.” 


Car- 


“Check Forgery 


Friday Afternoon 


Question Box. 


ager Philadelphia Life office. 
“Solicitation Workmen’s Compensation 
Ins.,” Harry E. Vanden, Philadelphia. 
“Solicitation Public Liability Insur- 
ance,” O. M. Bosbyshell, Philadelphia. 
“Main Street Opportunities in the Fi- 
delity and Surety Business,” John J. 
Manley, Philadelphia. 
“Fidelity and Surety Underwriting, 
Howard Hager, assistant to manager. 
Ac W. lL. Mooney, vice presi- 








kind. 





dent. 


| posits received. 


and Safe | 


Glass Insur- | 


“Fire Insurance Service,” Frank O. 
Beitel, Philadelphia. 

“Marine Insurance,” Frank J. Han- 
ratty, Philadelphia. 

‘Life Insurance,” W. R. Harper, man- 





LEGISLATION IS URGED 


ae | 


OPENS SERIES OF MEETINGS MAKES SOUND SUGGESTIONS | 


Sane Compensation Bill and Impor- 
tant Changes in Banking Laws 


ST. LOUIS, MO., Jan. 20.—Business | 
interests of Missouri, including insur- | 


be held by the Aetna Life and affiliated | ance circles, were favorably impressed 


by the inaugural message of Governor 
Baker to the Missouri legislature upon 
assuming the duties of his office last 
week. The message revealed whole- 
some, fundamental and sound thinking 
upon the problems confronting the state. 
It showed that the newly installed chief 
executive of Missouri is a progressive 
conservative who will go far toward 
remedying in a business like manner 
conditions that need improvement. 


Two Changes Recommended 


One subject of interest to insurance 
men that he touched on in his message 
was the enactment of a workmen’s com- 
pensation bill that will be fair to all 
elements, labor, industry and the public. 

He also went into the question of 
safe-guarding the state banks at some 
length. During the past four years many 
state institutions closed their doors and 


| there has been considerable criticism of 


the state department of finance for its 
failure to keep a closer touch upon the 
banks under state jurisdiction. 

In his message Governor Baker advo- 
cated more rigid regulation of the banks 
for protection of depositors and a limi- 
tation of the amount of deposits to be 
received from any one depositor to 10 
percent of the total amount of all de- 
Also a limit to the 
maximum amount of credit that may be 
extended to any one customer of a bank, 
holding the officers and directors of the | 
| banks liable both civilly and criminally | 
| for exceeding such credit extension. 


Bankers Seek New Laws 


The Missouri Bankers 
| the banking laws of the state to place 
greater safeguards around bank deposits 
and to strengthen the banking laws gen- 
erally. 

The bankers propose that the force of | 
state bank examiners be increased from 
27 to 49 and that the pay be increased | 
to attract a better type of men. The 


| small force of men made it impossible 


to check the banks of the state suffi- 


ee and resulted in the failure of 72 


banks during 1923 and 1924. Bank ex- 
aminers are paid $200 at present. The 


| new bill will grade their pay from $200 
to $300. 


Attempt Increase in Penalty 


An attempt will be made to increase 
the maximum penalty of bank em- 
bezzlers from five to ten years. 

Punishment for making a false state- 
ment of the condition of a bank or for 
making a false entry in a bank book 
which are now merely misdemeanors 
| punishable by imprisonment in 
| county jail not to exceed one year or 
/a small fine will be made penitentiary 
| offenses for terms of two to five years. 
In the proposed laws officers but not 
directors would be prohibited from bor- | 
| rowing any sum from the banks by 
which they are employed and all em- 
ployes will be prohibited from making 
loans to officers of such banks. 


Closing Remarks—H. K. Remington, 
manager, 

At the meeting in Albany, Feb. 4, 
Secretary J. C. Barden will be assisted 


by Clarence T. Hubbard, Wilbur Patten, 
L. C. Shaul and Harry Smith. These 
, same men will conduct meetings in Bos- | 
ton, Providence, Rochester, Buffalo and 
| Syracuse. Secretary R. R. Stone and T. 
D. Olmstead will go to Cleveland and 
Indianapolis. 


the | 


QUESTION IS SETTLED 





BANKERS POLICY IS CLEAR 


Aetna Life Marks Diamond Jubilee by New Missouri Governor Recommends | Insuring Clause in Copyrighted Burglary 


Policy Clears Up Payment on Se- 
curities Left for Safe Keeping 





NEW YORK, Jan. 21.—Authority to 
use the revised copyrighted bank burg- 
lary insurance policy of the American 
Bankers’ Association was granted the 
burglary companies early in the present 
month, since which time all risks of 
membership institutions have been cov- 
ered under the new contract. The re- 
vised policy, in the preparation of which 
the underwriters co-operated with the 
bankers, does not differ in any material 
respect from the form previously used, 
the changes adopted being mainly 
clarity of verbiage, and in the express 
assumption of liability by the casualty 
companies for stolen securities left 
with their assureds for safe keeping. 

It was a mooted question with the 
general counsel of the American Bank- 
ers Association as to whether the in- 
surance offices could legally be called 
upon for losses of this character, though 
in actual practice such claims had never 
been disputed. The inclusion therefore 
of a definite insuring clause simply puts 
into the contract the determination to 
adhere to a custom long followed. 

From figures prepared for the Ameri- 
can Bankers Association by the burglary 
department of the National Bureau of 
Casualty & Surety Underwriters it was 
disclosed that in 1922 the total earned 
premiums of the membership companies 
upon bank burglary and bank robbery 
business amounted to $1,856,391, with in- 
curred losses of $348,193. For the five 
years, 1918 to 1922, the earned premiums 
aggregated $6,235,809, with incurred 
losses of $2,046,964. The loss ratio for 
1921 was 30 percent; for 1922, 19 per- 
cent, while the average loss ratio for the 


| years 1918 to 1921 was 39 percent; and 
| for the five years 1918 to 1922 


33. per- 
cent. 


Association | 
| has recommended many amendments to 


U. S F. & G. STOCK JUMPS 


| Is Up 1614 Points—Nearly Reached 20 
Mark—Rumor Says Outside 
| Interests Buying 


BALTIMORE, MD., Jan. 20.—An- 
other jump of 6% points in United 
States Fidelity & Guaranty stock on the 
Baltimore Stock Exchange last week 
has aroused increased interest in the 
affairs of this company. In a little 
more than a week the stock has been 
| bid up 16% points, and at one time it 
lacked only 1% points of reaching the 

$200 mark. 
| A report in circulation in the local 
| financial district has it that a group ol 
| out-of-town interests, which has_ been 
| buying the stock, has said that it would 
k | eventually cross the $200 mark. 

Other than that the company has en- 
| joyed an exceptionally prosperous year 
in 1924 and has earned its dividend re- 
| quirements of 18 percent per annum on 
| the capital stock by a considerable mart- 
| gin, there is no particular information 
available to account for the advance in 
the stock, which last year sold as low 
as $145. 
| It is understood unofficially that net 
| earnings of this company the last few 
| months of the year showed a highly 
satisfactory improvement and that the 
market value of securities carried in the 
balance sheet have shown an impres- 
| sive increase. 








Many Eye Accidents Reported 
OKLAHOMA CITY, OKLA., Jan. 20.— 
Five thousand accidents causing eithe! 
| total or partial loss of eyesight occ surred 
| in Oklahoma's industrial world in 1924 


a report of Mrs. M. E. Milan, exec utive 
| secretary of the Oklahoma commission 
| for the adult blind, revealed. 
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Please take this thought to bed with you tonight: 


‘Every gain that arises from another’s loss is dirty gain. 
But every loss that is recompensed by another’s legitimate 


gain is fine and clean.”’ 


The gain of the Casualty Insurance Company is fine and 
clean because from it is paid another’s loss. But it may 
still be fine and clean and yet inadequate if it fail to cover the 


entire loss. 


That is just an inspirational suggestion for you and your 
salesmen in connection with your every day work of selling 


the upper limits of Casualty Insurance. 


We like to think of our REINSURANCE in terms of serv- 


ice and recompense. 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, PRESIDENT 


KANSAS CITY 


LOS ANGELES 


Louis de S. Fuller 
719 Detwiler Bldg. 


CHICAGO 
Jack Woodhead 


837 Insurance Exehange 


NEW YORK 


Ehmann & Company 
80 Maiden Lane 
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GOES ON “STOCK BASIS 


HUDSON CASUALTY NEW NAME 
Mutual Casualty of Jersey City to 
Have $125,000 Capital 
$31,250 Surplus 


and 


At a recent direc 
Mutual Casualty of 


ctors meting of the 
New Jersey, a reso- 
lution was adopted providing for the 
amendment of the charter of the com- 
pany converting it to a stock company. 
A similar resolution was passed at the 
policyholders meeting and the amend- 
ment has already been approved by the 
attorney-general and the insurance com- 
missioner of New Jersey. The title of 
of the company will be Hudson Casualty 
Insurance Company, with a capital stock 
of $125,000 and an immediate surplus 
in addition of $31,250. The present 
officers and policyholders have sub- 
scribed for the entire amount of stock. 
The company, which was organized on 
the mutual plan nearly four years ago, 
has been writing public automobile, lia- 
bility insurance at rates less than tariff. 
The fact that the company has been 

which is an extremely 


able to do this, 
hazardous undertaking, proves that the 


company was well managed. 
Will Issue At Tariff Rates 
On the stock basis, it will issue poli- 
cies at tariff rates. For the present the 
company will confine its operations to 
the state of New Jersey and new agen- 
cies are being rapidly formed in the 


principal cities. It will write a number 
of casualty lines, working particularly 
in automobile and plate glass. It plans 


to branch out into adjoining states dur- 


‘ng the next vear. The officers of the 
company are Frank J. Higgins, presi- 
dent; George L. Record, treasurer and 


general counsel; M. A. Kreps, secretary 
and general manager and directors are 


lames G. Blauvelt, Frank J. Higgins, 


\lexander M McLeod, John~- Mc- 
Cutcheon and George L. Record. The 
he e office is at 15 Exchange Place. 
Jersey City, N. J. The secretary of the 
: r. Kreps, is ie insurance 
man and he was formerly connected 
th the Mutual Casualty Insurance 
Company of New York, the se cag 
bureau of the insurance department of 
New York and has been in the ut der. 
vriting department of the ( asualty Con 
of Ame rica 


CASUALTY ADJUSTERS MEET 


Chicago Men Discuss Proposed Amend- 
ments to Illinois Compensation 
Laws—Many Attend the Meeting 


m eetings ever staged 






riters Associ- 
nm ago was held at the Great 
hern hotel Jan. 15. William Scan 
hair Industrial Commis- 
of Illinois, gave a talk on the pro- 


f 





ose endments to the compensation 
( These amendments will come be- 
re the Illinois legislature at the next 
es \ general discussion of these 
mendments te lace following Mr. 
Scanion’s tall 
Dr. W C. Nordholz of Chicago 
ead a letter that he had addressed to 
the Chicago Medical Society. This was 
the form of a protest on an article 
t had appeared in the monthly maga- 
zine of the Medical Society. This ar- 
ticle urged all members of the Medical 
Society to speak t heir legislators urg- 
yw the to pre ea amendment to 
the workmen’s compensation bill allow 
ne orl en to ¢ se their own doctor 
case of injur lhe present law pro- 
des that an injured workman must use 
the services of. the physician prescribed 


The oe tory _ me Liability of 


Provi- 


‘ las be admitted to Massa- 
anf. to write ‘automobile liability, 
property damage and collision lines 
Howard F. Alden of Boston-was named 
pro0o91 JO yuaAR 


PAYS LAST SICK CLAIM 


LINK WITH PAST IS BROKEN 





Prudential Enters “Sick Benefit” on 
Books for Last Time—Started as 
Friendly Society 


The last sick benefit policy of the 
Prudential Insurance company expired 
last May with the death of Mrs. Ella 
Dennison of Newark, who obtained the 
policy Oct. 9, 1876. Sick benefit poli- 


cies, says the Prudential, “have virtually 
disappeared from the current business 
records of the old line companies.’ 

The Prudential, which began 50 years 
ago as the Widows and Orphans 
Friendly Society, was but a year old 
when Mrs. Dennison’s policy was issued. 
Mrs. Dennison was an invalid during 
the last years of her life, and drew her 
benefits accordingly. The policies were 
evidently of the “non cancellable” 
variety. 

Prudential accounting officials, 
marizing the 1924 disbursements, 
aggregated $62,780,332, 
payments to Mrs. 
“Sick Benefit” 


sum- 
which 
included the final 
Dennison, wrote in 
for the last time on a 
company annual statement, and ex- 
pressed regret at the passing of this 
remait ider of the early days of the com- 
pany’s business. 
“Another link with the 
remarked Robert 
secretary in 
vision. 


' ‘ 
past broken, 
Gemmell, assistant 
charge of the claims di- 


Hung on to Policies 


“When the company was launched by 
John Dryden,” Mr. Gemmell added, “the 
American public, now the largest buyer 
of insurance in the world, knew little of 
the various forms of protection now so 
popular. Sick benefits exercised a 
strong appeal. The infant company 


wrote a number of such policies. After 
its name was changed this form of 
policy’ was discontinued. An effort was 


made at the same time to 
withdrawal by purchase on conversion 
of those outstanding, but in some in- 
stances the holders proved unwilling to 
part with them, thought the payments 
were small, running as low as $3 a week 
Sentiment probably had something to 
do with the refusals. Perhaps the policy 
had been issued directly by Mr. Dryden 


procure the 


himself; but others, essentially conserva- 
tive, declined to change as a matter of 
precaution. 

‘Though I am by no means an old- 
timer among the Prudential veterans, 
some ot whom have had 10 odd vears of 
service to my 30 or 31, | remember an 
old negress to whom the sick benefit 
Was a source of great satisfaction. When- 
ever the world became especially incon- 


called 
a week from 
Toward the last, as the 


siderate with her, she went to bed, 
a doctor and collected $3 
the Prudential. 





vears bent her back, she came to be 
virtually a pensioner. Endowment poli 
cies, monthly income policies, all the 
new forms now in demand, had no at- 
traction for her. She preferred to get 
sick nd collect $3 a week, le aving her 
funeral arrangements perhaps to perplex 


her church society or her friends.” 





U. S. Seeks Claims Examiner 


\ United States civil service exami- 
nation.for claims examiner will be held 
throughout the United States Feb. 18. 


It is to fill vacancies in the Veterans’ Bu- 
reau and other branches of the depart- 
mental service at an entrance salary of 
$1,860 a vear. Advancement in pay 
may be made without change in assign- 
ment up to $2,400 a year. 

The duties of appointees to the Vet- 


erans’ Bureau will be to examine and ad- 
judicate claims under the provision of 
the war risk insurance act, and to con- 
duct correspondence in connection with 
such claims. Competitors will be rated 
on a written discussion on a legal sub- 
ject, general law. practical questions un- 
der various war benefit acts, and educa- 
tion and experience 


GATHER AT HARTFORD 





TRAVELER’S MANAGERS MEET 





President Butler Well Satisfied With 
1924 Results—Give Plans of 
Fire Company 





HARTFORD, Conn., Jan. 21.—The 
annual conference of the Travelers, all 


departments, opened yesterday at the 
home office, with the address of welcome 
by President Louis F. Butler. The 
company’s entire managerial staff and 
a few general agents supervising terri- 
tory, are in Hartford for the conterence. 
President Butler reviewed the accom- 
plishments of 1924 and exhibited pleas- 
ure with the results of all departments. 
Figures from the forthcoming annual 
statement were given the managers in 
confidence. 

Referring to the Travelers Fire, Mr. 
Butler said that the task of organization 
had been begun and that the policy 
would to go forward with it slowly. 
Addresses were given at the first session 
by Vice-Presidents Bro. Smith, Zacher 
and Williams. In the afternoon the life 
and casualty departments separated and 
held two separate conventions. The con- 
vention will continue until Friday noon. 
The banquet Thursday evening and the 
Friday sessions will include all depart- 
ments. 





LLOYDS PLATE GLASS ALONE 
Will Continue to Specialize on Glass 
Insurance in Spite of Competi- 
tion of Multiple Lines 


NEW YORK, Jan. 21.—The decision 
of the New York Plate Glass to change 
its corporate title and to embark in 
other branches of casualty business, 
leaves the Lloyds Plate Glass the sole 
casualty office restricting its activities 


to a single line with the exception ot ac- 
cident and health companies. Regard- 
what his competitors have done 
or may do, President Woods of the 
Llovds has no present intention of 
changing the time-honored policy of his 
company. 

l'rom time to time 


le ss ot 


during the past 20 


years he has given study to the mul- 
tiple line proposition, considering in 
turn entering the personal accident, 


the burglary and other departments, but 
invariably has reached the conclusion to 
hold to the plate glass business 

line in which his company has been 
eminently successful and in which it 
continues to make money. Despite the 
keen competition given him by the mul- 
tiple line writing institutions and their 
constant endeavor to pry lose some of 
the big producers of the Llovds, Presi- 
dent Woods manages to hold his own, 
and is confident of his ability to do so 
time ahead 


solely 


for a long 


Appointed New York Representatives 


The Shevlin Agency Inc.. of Nev 
York has been appointed New York 
state representative for the American 


Indemnity of Galveston in its fidelity 
and surety branches, George A. Devoe 
resigning his connection with the New 
York office of the Northwestern Casu- 
altv and Surety to go with the Shevlin 
agency at the same time. 


Philadelphia Association Elects 
PHILADELPHIA, PA 
Casualty Underwriters 
Philadelphia has 


Jan, 20—The 
Association of 
elected the following 
officers for the current year: President, 
J. D. Pharoah, New Amsterdam: vies 
presidents, W. W gerry, Globe Indem- 
nity, and J. V. Williams. London Guar- 
antee & Accident; secretary and treas- 
urer, J. B. Councilman, Fidelity & Cas- 


ualty; executive committee, A. V. Reeve 
S. H. Pool, H K Remington. A. S 
Wickam, H. J. C. Dooley, W. F. Swan, 
F. B. Bardsall, J. E. Bouichon, John K 
Kane and CC. F. Weeks. 

The annual banquet will be held Feb 
18. 





WANT BIG DAMAGES 


HENCE NEED FOR HIGH LIMITs 


Suits and Verdicts From New York 
Demonstrate Tendency in Personal 
Injury Cases 


NEW YORK, Jan. 21.—As indicating 
the present tendency to sue for sub- 
stantial damages for personal injuries, 
and the consequent need for carrying 
proper amounts of liability insurance, 
the following suits, all entered within 
the past few days, are cited. 

Fred Katterschinsky, a 14-year-old 
boy, and a former student of the Boys 
Vocational School, 138th street and Fifth 
avenue, this city, seeks to recover $75,000 
from the board of education for the loss 
of his right leg which was broken ina 
race in the school yard Oct. 31, 1922. It 
is alleged that the school authorities 
were at fault in not properly safeguard- 
ing the students against accidents. 

The International & Great Northern 
Railroad is defendant in a suit for $11,- 
500 brought against it by Blanche 
Reener, 20 years of age, a resident of 
Houston, Tex., who that while 
alighting from a train at Huntsville in 
1923 she fell, result of which a scar 
has formed on her left leg which pre- 
vents her from we 


saring thin hosiery. 

A verdict for $56,000 was awarded 
Manuel Rivera of South Ozone Park, 
in his action against the 92 Bleeker Cor- 
noration of New York, for injuries suf- 
fered in a fall through an elevator shaft 
upon premises owned by the defendant 
cornoration. Rivera sued to recover 
$100,000, and at a former trial was 
awarded judgment for $69,000, but the 
decision aside upon appeal. 


asserts 


asa 


was set 


Mrs. Marion Robinson, a widow with 
three children. won a verdict for $25.000 
in the supreme court here several days 
ago against the Robbins Dry Dock 
Repair Companv for the death of her 
husband in the comnany’s vards more 
the iN) six vears ago \ verdict for $5,000 
ws given Charles Weinert of Tersey 
Citv in his ction against Witel Rubel 
for iniuries cuffered in an automobile 
pba per He asked for $10,000 damages 


TRAVELERS BUSINESS CHANGE 
Indemnity Ciaaintients Accident and 
Health Turned Over to Travelers 
Insurance Co. 


HARTFORD, CONN., Jan. 21— 
John E. Ahern, secretary of the accident 
department of the Travelers, has an- 
nounced to agents in Canada that the 
Travelers Insurance Company has rein- 
sured all the accident and health of the 
Travelers Indemnity from Jan. 1 and 


will be in the fu- 
Insurance 


that all new business 
ture issued by the Travelers 
Company. 

He announces also to the Canadian 
agents a new series of accident and 
sickness policies, English and French, 
comp iedniee with dominion and provincial 
statutes. All present policies ending 
with the symbol letter “N” are with: 
drawn and a list of new forms is an- 
nounced ending in the letter K. 

The words “external and violent” are 
eliminated from the insuring clause 
under the leader and maximum forms 
and the beneficiary and insured torms 
have been amplified. Partial disability 


in the leader form is extended to 52 
weeks. The total disability provision 1 
all forms has been changed to read, “If 
such bodily injuries (or disease) shall 
wholly and continuously disable the i- 


sured and prevent him 
performing any and every duty pertai- 


trom 


ing to any occupation or employment, 
the company will pay,” etc. 
The Travelers Indemnity’s accident 


1923 were only 


and health premiums in 
reinsurance will 


59,902, so that this : 
not appreciably swell the total of the 
Travelers Insurance, which in 1923 
amounted to $11,184,431. 
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a ACCIDENT AND HEALTH 








CONDITIONS HAVE IMPROVED 





Industrial Companie’s Had a Heavy 
Turnover in Their Agency Plants 
During Last Year 

industrial health 


Companies writing 


and accident insurance tind that since 
the first of the year their returns have 
been much more encouraging. Part of 


last year furnished rather slim picking. 
fhe agency turnover was terrific. It 
was 50 percent more than the year pre- 


vious. In a number of centers people 
were out of work and dropped their 
insurance. Agents working on debits 


found that it was impossible to fill up 
the holes. They became discouraged and 
quit soliciting. The companies seem 
ingly could not spend the time and hold 
their men on the line. In some cases 
plants were shut down entirely and 
some were running on a part time basis. 
Now a number of plants have resumed. 
The steel industry especially is going at 
full tilt. Those who are in close touch 
with the business say that conditions 
have greatly improved during the last 
six weeks. 


Will Extend Operations 


Within the two months the 
Pan-American Life expects to enter 
Panama and the Canal Zone for writ- 
ing accident and health insurance. Plans 
are now under way following an investi- 
gation of health conditions in those 
territories. Special policy forms will be 
written. An announcement of this kind 
is particularly interesting in view of the 


next 


sickness record in Panama and_ the 
Canal Zone when first attempts were 
made to put through the inter-ocean 
canal. 


OHIO ASSOCIATION’ ELECTS 
State Organization of Mutual Health 
and Accident Companies Holds 
First Annual Meeting 


the Ohio Health & Accident Under 
writers Association held its first annual 
meeting at Columbus last week. lhis 
as an all day meeting, with luncheo1 


at noon for the members of the associ: 
tion ; the Ohio in 
surance ¢ | 


and Judge Savage of 


lepartment, who 


addressed the 
meeting 

This association was 
mutual health and accident companies 
operating under the laws of Ohio. The 
purposes ol the organization are to pro 
mote good will and harmony betweet 
members; to devise measures for the 
protection of their common interests; t 
advance the general interests of health 
and accident underwriting and to im 
prove and elevate the status of the health 
and accident business. 

The officers elected for the coming 
year are as follows: President, E. G. 
Robinson, National Masonic Provident, 
Mansfield; vice-president, Channing E. 

Buckeye Mutual Health, Co- 
treasurer, George L. Behrens, 
Casualty, Columbus; secretary, 
Samuel L. Cotter, Commercial Mutual, 
Columbus: executive committee, A. R 
Smith, National Business Men’s, Cleve 
land, chairman: J. C. Hanna, Union 
Casualty, Cleveland: B. B. Paddock, 
Central Casualty, Columbus. 

The next meeting of the association 
will be held in July at Cedar Point. 


organized by 


Jones, 
lumbus; 
Globe 


Agency Managers Will Speak 
In view of the especial interest taken 
by accident and health officials in 
agency matters, the committee in charge 


THE NATIONAL 


UNDERWRITER 


of the program for the mid-winter meet- 
ing of the Health & Accident Under- 
writers Conterence at St. Louis, Mar. 3-4, 
] 
i 


1eaded by Harold R. Gordon, executive 


secretary has secured two agency man- 
gers to present papers at that meeting 
that are expected to be of unusual value 
R. M. Rowland, agency supervisor for 


1 


the National Casualty of Detroit, will 


ve as his topic “Problems of agency 
deve ment.” H. L. Brandt, agency 
iver r the 


Ilinois Mutual Casualty 
speak on “The Part-time 
program is being rapidly 
ide up and promises to be one of espe 
cial merit 


went.” The 


Cloverleaf Plans Building Addition 


The Cloverleaf Life & Casualty of 
Jacksonville, Ill., is said to contemplate 
i $100,000 addition to its office building 
in that Plans have been prepared 
by a Chicago architect 


citv 


Nebraska State Reinsures 
The Nebraska 


reinsurance 


State Life 
contract’ with the 
ganized Pioneer 


has made a 
newly or- 


Indemnity and its affairs 


will be closed out The company was 
started years ago by S. R. Barton, after 
he had been, as state auditor, in charge 
of insurance affairs It was taken over 
shortly before his death by Ernest C 


Folsom and his associates, 
life, health and accident 
part of its 
benefit policies on 
J. S. Diekman, 


and wrot* 
A considerable 
was writing funeral 
the assessment plan. 
secretary of the Pioneer, 
is also secretary of the Nebraska State 
The new company has a eapital of 
$10,000 and a surplus of $2,500. The new 
company reinsured about $79,000 worth 
of business. 


business 


Aetna’s New York Changes 


Considerable has been made in 
the New York state territory as repre- 
sented by the general agent's of the life 
department of the Aetna Life Smith & 
Searles, general agents at Buffalo: V. H. 
Chasey, general agent at Rochester: Her- 


change 


rick & Churchell, general agents at 
Syracuse, and R. P. Baird, general agent 
at Albany, have had their territory ad- 


CASI 
justed for th 4 ing of 
and also accids t and 

The ¢ il é F Ger 
Wyoming, forme super 
Nell, have 1 i transfer 
Searles Her k & Chu 
the counttle f ¢ 
rioga The H 
ilt« and Ots / 
from tl L ( I I 
signed to Herrick & ¢ 1 


New Company in St. Louis 


The Universal Life is bei 
at St. Louis by Edward 
former Vv president of 
Life t vrit li heal 
insurances M t of the 
the ne\ mpany are chi 
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life insurance 
lth i urance 
Orlean and 
d 1 KE. I 
Smith & 

i no have 
I and 

I ! Han 
detached 


organized 
G Rolwing, 
the Standard 
and accident 
orporators of 
practors 


Standard Savings Liquidating 


The Standard Savings 
City Kan liquidating 
insured its life business 
Union and is pro-rating its 
health policies. 


ra Life of Kz 


with the 


insas 
It has re 

Royal 
iccident and 


Will Use Its Own Manual 


The United States Natior 


al Life & 


Cas- 


ualty is now getting out its own manual, 
Dr. W. A. Granville, head of the educa- 
tional department, is doing the work 


As soon as it is 
conterence 
by the new 


manuals will 


book 





completed the 
be supplanted 


present 


Will Have Agency School 


Vice-President C. H. Boyer of the 
United States National Life & Casualty 
states that a school of instruction will 
be opened in Chicago probably late in 
March or early in April These schools 
in the past have been well attended and 
have provided some excellent material. 
Mr. Boyer gives it as his opinion that 
the expense incurred for these schools 


is really a good 


investment 


Maryland Health Figures 


BALTIMORE, MD., Jan 
in Maryland showed a dex 
cent in 1924 
ures for 1923 
Dr. R. H. Riley of the 
municable which 


Diseases, 


rease of 57 
as compared 
according to a 
Bureau of 


20 Sickness 

per- 
fig - 
report by 
Com- 
14,295 


with the 


showed 
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Surplus to Policyholders 


$420,090.00 


Assets 


$1,009,553.36 


A Stock Company Writing 


AUTOMOBILE 
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cases of sickness in 1924, against 33,735 | 
for 1923. 

The report showed a decrease of 16 | 
percent in typhoid fever cases, a drop | 


of 29 percent in diphtheria, a decrease in 
pneumonia and but 1,210 cases or 
enza in 1924, while 13,681 were reported 
in 1923. 

Dr. Riley explained 1,718 cases of tu- 
berculosis in 1924, as comparea with 993 
in 1923, by declaring the figures tindi- 
cated the disease was being more gen- 
erally recognized by physicians in the 
state. The majority of cases in 1924, he 
stated, were old ones. He said there was 
not an increase in the disease. 


Whatley’s Territory Extended 
Ss. T. Whatley, general 
eago for the life division 
Life, who also develops accident and 
health insurance, has been given Winne- 
bago county and part of the counties of 
Ogle, Lee and LaSalle, and in, addition 
the privilege of accepting accident busi- 
ness from life agents in Kankakee, Ford, 
Iroquois, Champaign, Vermilion, Coles, 
Douglas and Edgar counties in Illinois 
The Chicago branch office will have equal 
privileges with Mr. Whatley for the de- 
velopment of accident and health busi- 
ness in the territory mentioned. 


agent at Chi- 
of the Aetna 


Dette Addresses Provident Men 

PHILADELPHIA, PA., Jan. 20—Secre- 
tary G. A. Dette of the Pennsylvania In- 
surance Federation addressed members 


of the sales force here of the Provident 
Life, Health & Accident last week. He 
told the salesmen that the general pub- 
lic looked on thé insurance business as 
one proposition only; that the average 
man did not individualize the different 
branches of insurance. So it was im- 


portant, Mr. Dette declared, that the in- 
surance worker should remember to be 
as honest as possible and give the pub- 
lic the true facts regarding the differ- 
ent channels of coverage so that there 
might be no misunderstanding in the 
matter and hence confusion and misin- 
terpretation. 
Central West Casualty 
The second annual meeting of the 


Central West Casualty, Detroit’s latest 
addition to the casualty insurance field, 
was held Jan. 19. The company began 
active operation Jan. 1, 1924, and its 
early development into one of the lead- 
ing casualty companies seems assured 
by its very exceptional record of writ- 


ing more than $1,000,000 in business in | 


its first year. 

In his report to the stockholders, 
President Hal H. Smith pointed out 
particularly the low loss ratio enjoyed 
by the company through the year, as 
evidence that this large volume was at- 
tained without sacrifice of quality, it 
being the policy of the company to build 
its business on a firm basis by careful 
selection of its risks. 

Uphold Confiscation Bonds 


PORTLAND, ORE., 
companies operating 





21.—Various 
Oregon insur- 


Jan. 
in 


ing against confiscation by municipal. 
county, state. or federal officers are 
within their rights, according to a deci- 
sion rendered by Federal Judge Bean in 


a suit brought by the Fidelity & Deposit, 
Hartford Accident & Indemnity. ana 
National Surety against Will Moore, in- 
surance commissioner of Oregon. Mr. 
Moore issued a ruling against the writ- 
ing of confiscation policies which the 
various companies write to protect auto- 
mobile dealers selling on a partial pay- 
ment When the companies re- 
fused to heed it, he ordered their licenses 


basis. 


cancelled Their suit ending in their 
favor followed The companies require 
the purchaser of a policy to give affi- 
davit to the effect that the buyers of 
machines insured are apparently of good 
intentions and do not intendent to use 
them for law violating purposes. 
Nice Gain in Surplus 

At the annual meeting of the Ameri- 
can Liabilitv in Cincinnati Tuesday, 
Colonel W. O. Lathrop, president of the 
M. A. Hunt Company of Gincinnati, was 
made a director in place of Robert’ H 
Doeke The surplus of the American 
Liability shows an increase of $20.000 as 
compared with the figures of Jan. 1, 1924. 
The surplus now is $67,891. On June 1 
of last vear the American Liability paid 
out of its surplus a 6 percent dividend. 
During the past year the company has 
established branch’ offices at Louisville, 
Ky.; Huntington and Bluefield, W. Va. 


influ- | 

















WORKMEN’S COMPENSATION | | 








GIVE COMPENSATION RESULTS 
Figures for the United Kingdom for 
1923 Show Profit on the Premiums 
Earned 





The London “Post Magazine” has 
compiled its annual statement of the re- 
sults obtained during 1923 by British 
companies transacting workmen’s com- 
pensation business. These figures only 
cover policies written in the United 
Kingdom as the cempanies do not make 
a practice of showing the results of 
business done in foreign countries under 
the same heading. 104 companies were 
concerned and the tabulation of their 
total results is as follows: 
Premiums earned ............ 
Amount of claims for vear.... 
Percentage of claims to prem- 

iums earned 
Total commission paid 
Percentage of commission 

premiums earned .......... 
Total expenses of management £1,: 


£5,907 ,260 


3,355,179 


10.76 
397,882 


Percentage of expenses. of 
management of premiums.. 23.66 
POR ee ee EEE 

Amount of profit margin...... £ 538,427 

Percentage of profit margin to 
premiums earned .......... 9.12 

In most cases the percentage of total 


premiums deducted as a reserve for un- 
expired risks was 40. though, in certain 
cases, owing to special local conditions, 
it was rated higher or lower. Of the 
larger companies the best showing was 
that obtained by the London & Lan- 
cashire, which, on an earned premium 
income of £319,525, earned 22.71 percent 
profit. The governing director of the 
Tondon & Lancashire, F. W. 
Rutter. who is generally conceded to be 
one of the greatest of British insurance 
exnerts, has. bv the wav, recently paid a 
visit to the United States. 


Pascoe 


Award for Blood Poisoning 


Award of compensation to Mandy J. 
Graves by Virginia industrial commis- 
sion for the death of her husband, 


Patrick J. Graves, must stand, according 


to a decision of the Virginia supreme 
court of appeals, affirming the commis- 
sior’s action. Graves died of blood 
poisoning and it was claimed that it 
resulted from an abrasion on one of his 
fingers due to an accident sustained 
while he was employed in the plant of 
the American Furniture Company at 
Martinsville as a general carpenter. 


The company endeavored to establish 
that blood poisoning resulted from 
natural causes. The commission, in its 
ovinion awarding compensation, said: 


“It is a well known fact that such re- 
sults as were present with the deceased 
do follow from. slight abrasions. A 
noteworthy illustration of this was the 
death of a son of President Coolidge by 
reason of an infection from a blister on 
his foot.” 


Fix New Oklahoma Mine Rate 


OKLAHOMA, CITY, OKLA., Jan. 20.- 
A $6 rate was granted by the Oklahoma 
Insurance Board on workmen’s com- 
pensation insurance in the Miami zine 
and lead district, as a result of a hear- 
ing at Miami last week, at which mine 
operators protested any increase in the 
present rates. The new rate will date 
from Dec. 1, according to an order of 
the board issued some weeks ago. 

Insurance carriers asked an increase 
from $4.47 to $6.75. Operators opposed 
this, claiming that the rate asked for 
was based on an experience covering 
several years, whereas the operators 


showed extensive improvements ir 
safety work in the field covering about 
a year past, and wanted the advantage 
of this. 


The order, as announced by the board, 


provides that the new rate of $6 in- 
cludes all payrolls in connection with 
the operation of the mines; that the ex- 


perience plan -heretofore in force will be 
abandoned and the new experience plan 
will be applied as of July 1, 1925. It is 
applicable and must be applied to all 
mines in this district, and the National 
Bureau has been so instructed. 











HOLDS AGAINST THE WORKMAN 


Automobile Salesman Injured While on 
His Way Home Is Not Entitled 
to Compensation 


Automobile salesman injured while on 
way home held not entitled to compen- 
sation award.—In Covey-Ballard Motor 
al., supreme court of Utah, 227 Pac. 
1028, an automobile salesman made ap- 
plication for compensation for injuries 
alleged to have been received in the 
course of his employment. The ap- 
plicant worked on a commission basis, 
drove his own car in interviewing pros- 
pective customers, and at the time of 
the injury was on his way home after 
having completed his work at the busi- 
uess place of his employer. 

The industrial commission made an 
award of compensation. From this 
award the employer and insurance car- 
rier, state insurance fund, prosecuted an 
appeal to the Utah supreme court. Here, 
in reviewing the evidence and annulling 
the award, on the ground that the injury 
did not arise out of or in the course 
of the employment, the court, in part, 
said: 

“It is undisputed that the 
had no prospective purchaser in view; 
that he did not, during that evening, 
after he left the office of the motor 
company, speak to anyone about the 
purchase of a car; nor did he make any 
demonstration to anyone with a view of 
selling a car. He so states in his own 
testimony. Commissioner Knerr pro- 
pounded to him the following question: 

“At this particular time were you 
on your road to demonstrate a machine, 
or what?’ Claimant replied: ‘No, I was 
not; I was heading for home.’ 

“The applicant was riding in his own 
car. He selected his own route. He 
had no prospective purchaser in view, 
and none in mind, but was simply going 
home after his day’s work. These facts 
lead to but one conclusion, namely, that 
he was on his way home from his em- 
ployment, and that the accident did not 
arise out of his employment nor in 
the course of his employment. If it 
had been shown that he was doing some- 
thing which a salesman usually does to 
secure a purchaser for his wares that 
he is selling, there might then be some 
basis upon which the commission’s 
award could be sustained. But we find 
nothing in this record that justifies or 
supports the claim that the accident 
happened in the course of applicant’s 
employment.” 


applicant 


Names Compensation Commissioner 


BISMARCK, N. D., 
Sorlie’s appointment 
as a member of the 
sation commissiog 
direct slap at 
“Lemke group” 
McDonald's 
years, 
sation 


Jan. 20.—Governor 
of S. S. McDonald 
workmen's 
is interpreted 
what is known as 
in North Dakota. Mr. 
appointment runs for five 
leaving the workmen’s compen- 
commission with the same per- 
sonnel, Mr. McDonald, R. E. Wenzel and 
G. N. Livdahl, with the 
agriculture and labor 
sioner of insurance as ex-officio mem- 
hers. Thus the commission continues 
under Independent control. 


as a 
the 


and the commis- 





National Surety Election 


All former officers of the National 
Surety were reelected at the annual 
meeting of the company yesterday. In 
addition J. T. Magee and M. O. Garner 
were appointed general counsel and Ar- 


thur H. Sayers, managing director of 
claims. Their gross premiums of the 
company last year were in excess of 
$27,000,000, $17,000,000 of which were 
retained. $2,067,000 has been added to 
net surplus. E. R. Harriman has been 
added to the directorate of the New 


York Indemnity. All of its former of- 
ficers were reelected at the annual meet- 
ing Jan. 20. 


compen- | 


commissioner of | 


SURETY MEN HOPEFUL 





BANK FAILURES DECREASING 


Secretary Mellon Reports a Large Re. 
duction in National Banks Closed— 
1925 Outlook Is Good 


Surety officials are hoping for a favor- 
able year in 1925 in bank failures. See. 
retary Mellon has declared that the cur- 
rent year will see a large reduction jn 
the number of national bank failures. 
This was predicted on the basis of the 
report for the last six months of 1994 
which showed that 35 national banks 
had closed their doors. It was Secre- 
tary Mellon’s declaration that banking 
conditions are sound and that the bank- 
ing institutions of the country were sel- 
dom, if ever, better able to meet the 
business needs. Seventy-two banks closed 
their doors in the first six months of 
1924 as compared with 35 the last six 
months. Reorganized banks have grad- 
ually increased in the last 12 months, 
Where banks were closed permanently, 
the figures showed that the creditors re- 
ceived an average of 82 percent. More 
liberal treatment of national banks un- 
der the federal law is needed, according 
to officials of the office of the controller 
of currency, in order that they may 
more successfully meet competition 
from private and state banking institu- 
tions. 


Loss Is Heavy 


So far as could be learned the Farmers 





State Bank of Chenoa, IIll., which was 
robbed of cash and securities aggregat- 
ing $75,000 several days ago, was with- 


out burglary insurance. The capital of 
the institution is $30,000 and its surplus 
$40,000 so that the loss suffered through 
the attack of the highwaymen Is a seri- 


ous one. It is possible that the bank 
may be forced to close its doors as a 
result of the loss. 


Report More Illinois Losses 


Two more Illinois banks were held up 
this week, with a resulting loss of about 
$5,500. tobbers raided the State Bank 
of Mansfield in Platt county and got 
away with about $1,500. It was a night 
raid and the guard was killed in a fight 
with the bandit. The Farmers State 
Bank at Gays, Ill., in Moultrie county, 
was held up in daylight by three men 
who locked the cashier and two cus- 
tomers in a vault and eseaped with 
$4,000. Another move was made in Chi- 
cago this week in the battle against 
bank bandits, the Forest Park State 
3ank at 7401 Madison street, having 
mounted a machine gun in front of its 
building and given all employes of the 
bank instructions on operating it. The 
bank also has been equipped with 20 re- 
volvers. 


Mutual Is Licensed 


The Mid-Western Mutual Casualty of 
Chicago has completed organization and 
received its license from the Illinois in- 
surance department. The company was 
organized within the membership of the 
American Merchants Association to write 
only inside and outside holdup and burg- 
lary insurance. The original limit on the 
policy was $500 for both inside and out- 


side holdups. Nathan Duboy is _ vice- 
president and general manager. 


To Present Plan in Michigan 


LANSING, MICH., Jan. 20—Senator 
James C. Quinlan of Grand Rapids has 
announced that he intends to introduce 
a compulsory auto insurance bill in the 
current session of the Michigan legisla- 
ture. It was thought this issue might 
remain dormant in Michigan, but a legis- 
lative contest on this issue is now as- 
sured. 


Elect New Members 


The Surety Underwriters Association 
of Chicago has elected H. H. Jeffery of 
the Metropolitan Casualty, H. M. Han- 


» 


sen of the Massachusett's Bonding, W. F 
Tucker of the Commercial Casualty and 
| H. Dalmar & Co. of the Southern Surety 
to membership. 
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HEADLINES BRING BUSINESS 


Burglary Premiums Flow In—Number 
of Robberies Grows and Highway- 
men Escape 


YORK, Jan. 21.—Burglary 


NEW 


companies continue to report a steady | 
and highly satisfactory increase in busi- | 


ness; a result they attribute to the 
unusual activity of crooks the country 
over and the publicity given thereto by 
the daily press. The companies have 
made no unusual effort to induce the 
business and are agreeably surprised at 
the apparent ease with which it is being 
secured by their agents. 

The reverse of the picture is the 
srowing number of robberies and the 
failure of the police to apprehend the 
highwaymen. 


the Chamber of Commerce of that city 
made a particular study of the situation 
inan endeavor to ascertain its cause, and 
if possible, to suggest corrective meas- 
ures. Analyzing the crime figures had 
by the chamber for the years from 1920 
to 1924, both inclusive, it developed that 
burglaries and attempted robberies in- 
creased during the period about 20 and 
2% percent respectively; entering and 
larceny about 20 percent; automobile 
thefts about 40 percent; breaking and 
entering with intent to commit larceny, 
about 95 per cent; robbery and highway 
robbery, committed and attempted, close 
to 300 percent. Newark, it is appre- 
ciated suffers to a considerable 
from its proximity to New York City, 
the powers that prey making headquar- 
ters here with frequent excursions to 
the New Jersey center. 

The advent of the swift moving auto- 
held largely responsible for 
the great increase in the number of hold- 
ups, and the police are agreed that the 
initial step in the checking of robberies 
is the control of the theft of motor 
cars. 

Following his return from a tour of 
South America Police Commissioner 
Enright of this city announced that he 
would attempt to establish here a vast 
criminal identification bureau that 
would have on file the photographs and 
finger prints of every citizen and alien 
in New York. The idea, he said was 
im operation in Buenos Ayres, and had 
proven a great deterrent to crime. 


mobile is 


Drive on Bank Robbers 


EAST ST. LOUIS, ILL, Jan. 20.— 
Joseph G. Schrader, former East St. 
Louis lieutenant of police, and special 


deputy sheriff for St. Clair county, Il., 


has been placed in charge of the cam- | 


baign to rid St. Clair and 

counties of bank robbers. In 
Weeks Mr. Schrader has made quite a 
record in bank robber arrests and has 
obtained the conviction of several men 
M connection with bank robberies in 
Freeburg and Columbia, Ill. Of 23 al- 
leged bank robbers trailed by Schrader 
and his 


Madison 
recent 


i aides, nine are awaiting trial, 
eight are dead and six are in the 
Penitentiary. He has obtained confes- 


sions from some of the suspects, clear- 
NZ up about 20 bank robberies in south- 
‘fn Illinois in the past few years. 


Want 25 Year Penalty 


NEW YORK, Jan. 20—The American 
Bankers Association, through its com- 
Mittee on state legislation, has recom- 


mended a more universally drastic state 
aW against burglary with explosives. 
The report says: “The operations of the 
yeggeman type of bank burglar call for 
Punishment of unusual severity and this 
'S not provided for by the ordinary stat- 
Utes against burglary in states where 
this law does not obtain. This pro- 
bosed law defines the crime of burglary 
With explosives and provides such a se- 


vere penalty that the existence of the 
aw in any state should act as a deter- 
rent against the commission of this 


crime,” 

; The law proposes imprisonment of not 
€ss than 25 years and not more than 
40 years, 


XUM 


Robberies in Newark, N. | 
J, have become so frequent of late that | 


extent | 


—+ - 


PLAN VIGILANCE COMMITTEE 


Oklahoma Bankers Believe Carrying 
Out of Kansas Plan Will Re- 
duce Holdup Rates 


OKLAHOMA CITY, OKLA., Jan. 
21.—A reduction in bank burglary rates 
ior Oklahoma is foreseen by Eugene P. 
Gum, secretary of the Oklahoma Bank- 
ers’ Association, if the protective vigi- 
lance system, approved at a_ recent 
meeting of the legislative committee is 
introduced throughout the state. Rates 
on bank holdup policies in Oklahoma 
were advanced 100 percent Jan. 2, and 
the conditions in the state are such that 
some of the companies are threatening 
to withdraw from the state. A compila- 
tion made by the secretary reveals that 
the total loss on Oklahoma bank rob- 
beries last year was $229,061.88. There 
were 51 bank robberies and 55 bank 
robbers are serving terms in the state 
penitentiary for their activities during 
the year. All 1924 robberies were com- 
mitted in daylight, the report showed. 

Plans for reducing this menace in- 
volve the installation of a vigilance sys- 
tem similar to the one in operation in 
Kansas. They entail groups of armed 
citizens to fight the bank robbers. The 
vigilance committee will consist of mem- 
bers of the bank’s staff and business 
men whose businesses are within a ra- 
dius of one block of the bank. These 
men are all to be deputy sheriffs, acting 
under the direction of the county sheriff. 
In case a bank is attacked by robbers, 
some member of the staff will give the 
alarm, which will register in all other 
banks of the town and in offices or busi- 
ness houses of every member of the 
vigilance committee. In response to the 
alarm each member will go to a special 
position assigned, with a view of cutting 
off all escape for the robbers. 

Besides being armed, members must 
have at their immediate disposal at all 
times automobiles to pursue the robbers. 
Word is wired to all neighboring towns 
and covnties of the robbery. 

Mr. Gum believes this system will be 
working in Oklahoma just as soon as de- 
tails can be worked out and arranged. 


Gather Burglary Statistics 


Statistical experts of the burglary de- 
partment of the National Bureau of Cas- 
ualty & Surety Underwriters are now 
collating the loss experience suffered by 
the members on bank business tn Tllinois, 
Missouri, Kansas and Michigan In 1923 
and 1924. It is assumed the figures will 
be fully in by April 1. 


Take Drastic Action 


ST. LOUIS, MO., Jan. 21—Dead high- 
waymen and burglars are at a premium 
in St. Louis. A prominent business man, 
whose name is withheld, has posted a 
standing reward of $500 to every patrol- 
man who kills a bandit in the act of 
committing a crime and has also offered 
to pay $100 for each bandit wounded. 
He prefers to buy them dead. He has 
already paid two $100 rewards to patrol- 


men for wounding bandits. 
The business man in question has a 
substantial plan for ridding society of 


criminals. He hopes to secure the close 
cooperation of bankers, business men and 
other citizens interested in cleansing the 
city of major lawbreakers. There is just 
one institution where a political pull is 
worthless, the city morgue. When a 
criminal registers there he is through. 


Reciprocal Again Tries Luck 

Once again the Fidelity Burglary Un- 
derwriters of Chicago, a burglary recip- 
rocal exchange, has reopened its offices. 
Only last week it was reported that the 
organization had doors and 
ence more vanished. It first disappeared 
from the horizon during the late fall, 
deserting the office with its records and 
all, because of failure to pay the rent. 
For a similar reason the organization 
has made only brief stands in several 
offices since that time. This week it is 
located in the Burnham building, Chi- 
cago. 


closed its 


W .E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, over $3,000,000.00 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Atlanta, Ga. 


An American Company 








Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 
We need a few good men in Kentucky and California. 
Address 


CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 











EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., 
Lemcke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Il and 
Iowa, Insurance Exchange Bldg., Chicago, Ill.; CHAS. H. GARRISON, State Agent, 
Mich., Majestic Bldg., Detroit; LOYAL DURAND, General Agent, Wis., Wells Bidg., 
Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants Exchange, St. 
Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the World Build- 
ing, Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bldg., 
ag oe Ohio; R. M. NEELY COMPANY, General Agents, Capitol Bank Bidg., St. 
Paul, Minn. 




















C. L. HARRIS & CO. 


616 St. Clair Ave., East Cleveland, Ohie 
CLAIM EXAMINERS AND ADJUSTERS 


“Immediate Service at any point in Northern Ohio. Notify our 
closest branch.” 


Akron Office—1000 Second National Bank Bldg. 
Youngstown Office—417 Terminal! Bldg. 
} Toledo Office—611 Spitzer Bldg. 

















Fidelity and Surety Bonds of 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 
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PUBLIC CONTRACTOR’S BOND 


Application of Unconditional Payment 
for New York Against Old Debt 
Does Not Relieve Surety 


McGree, Moos & Co., 
tractors, entered into a 
nish material and pave a portion of a 
certain highway. The contractors fur- 
nished a public contractor’s bond as re- 
quired by Section 8245 G. S. 1913 of the 
laws of Minnesota and the Globe In- 
demnity, one of the defendants, was the 
surety. The contractors let the hauling 
of certain material to Day-DeVeau Mo- 
tor Transportation Company, which, 
when it began its work, was already 
indebted to the plaintiff, but the indebt- 
edness was not secured by nor did it 
arise out of the work mentioned in the 
surety bond. 

In doing the hauling connected with 
the project covered by the bond the 
plaintiff furnished to the Day-DeVeau 
Co. gasoline and oils which were used 
on the highway construction work. The 
contractors paid the Day-DeVeau Co. in 
full for its work, without a condition 
as to how the money should be applied. 
The plaintiff then received from the 
Day-DeVeau Co. a check for an amount 
less than the sum of both its old and 
new indebtedness but more than suffi- 
cient to pay the new indebtedness. 
Then, by an understanding between the 
plaintiff and the Day-DeVeau Co., the 
deficiency was charged against the new 
indebtedness. The plaintiff sued for the 
balance due it, but the defendants ob- 
jected to the manner in which the pay- 
ment was credited and contended that 
the deficiency represented a part of the 
old indebtedness which was not covered 
by the bond. 

Held: The plaintiff should recover. 


paving 
contract to 


con- 
tur- 


Since the money was paid uncondition- 
ally it became the property of the Day- 


DeVeau Co. and it was at liberty to 
apply it in any manner it chose. The 
surety cannot direct the application of 


payments.—Standard Oil Co. 
al., Supreme Court of 
cided Dec. 19. 


vs. Day et 
Minnesota. De- 


Judgment Constituted Bar 

As to Whether a 

tween the Same P 
judicata or 

former action 


Former Decision 
arties Was Res 
Judicial Estoppel—In a 
by plaintiff against de- 
fendant’s predecessor as state commis- 
sioner of finance upon the same claims 
to preference, a final decree was entered 
against plaintiff dismissing the action 
on motion on the pleadings. From this 
decree no appeal was taken. In the 
former complaint, it was averred that 
the commissioner, took possession by 
virtue of his official authority by reason 


Be- 
Ad- 





of the bank’s insolvency. In the pres- 
ent action, it is alleged that the com- 
missioner took possession under an as- 
signment. Held, that action should be 
dismissed. The judgment in the former 
ease constituted a bar. U.S. Fidelity & 
Guaranty vs. Porter, U. S. Dist. Ct., 


Idaho 
1924. 


(Central Div.) Decided Dec. 27, 


Write Many Warehouse Bonds 


LINCOLN, NEB., 
companies have 


Jan. 20—Bonding 
been doing a lively busi- 


ness lately with the several hundred 
grain warehouses in the state. The law 
requires that where an elevator retains 


grain for a certain period it becomes a 
bonded warehouse and must put up a 
guaranty that it will make payment of 
all grain left there on storage. The 
only exceptions are the farmers’ eleva- 
tor companies that handle their own 
members’ grain. As a number of the 
grain companies have lines of elevators 
in the state some of the writings reach 
a nice volume. 

Harry S. Byrne of the Fidelity & De- 
posit landed the business of supplying 
$50,000 bonds to the new lieutenant gov- 


U NDERWRITER 








two 
in 


ernor and 
are bonded 


other state officers who 
equal amounts. 


Seek Recovery for Repairs 
Attempt to Recover for Repairs 
Subcontractor’s Trucks, Car and Machin- 
ery from Surety of Contractor, Con- 
structing a State Highway Plaintiffs 
brought action against contractor, sub- 
contractor and surety on contractor's 


bond for balance due for work done and 
materials furnished in repairs on sub- 
contractor’s trucks, car and machinery 
The subcontractors had been paid in full 
for furnishing and _ hauling crushed 
gravel for surfacing parts of a highway 
being constructed by the contractor. 
Held that only the subcontractors were 
liable. Plaintiff's material and labor 
were not furnished for the prosecution 
of the work provided for in the contract 
of the original contractor with the state. 
Fitzgerald vs. Neal, Sup. Ct., Oregon. 
Decided Dee. 23. 


Would List Approved Sureties 


DETROIT, MICH., Jan. 20—An ordin- 
ance is being drafted by the corporation 
counsel at the instance of John C. Lodge, 
president of the Detroit City Council, 
with a view of specifying certain firms 
with whom contractors engaged in city 
work may take out surety bonds cover- 
ing the amounts of their contracts. Mr. 
Lodge has suggested this ordinance as a 
means of dispelling what he character- 
izes as a belief among contractors that 
to obtain city contracts bonds must be 
obtained from a few agents reputed to 
have widespread political influence. Un- 
der the provisions of the proposed or- 
dinance payment of the premiums would 
be made directly to one or more of the 
approved bonding firms, with deductions 
made thereafter from the payments to 
contractors, Mr. Lodge states that he is 
sponsoring this ordinance to clear up all 
future difficulties along this line which 
have existed for a number of years and 
upon several occasions have prompted 
special grand jury investigations. 





Boston Association Meets 
BOSTON, MASS., Jan. 21—A. M. 
vice-president of the National 
addressed the Surety Underwriters 
sociation of Massachusetts, Jan. 15, 


Clark, 
Surety, 
As- 

on 


to | 





January 2 


22, 1925 
—— — 
| the recent conferences of general con- 
| tractors and highway commissioners’ as. 
| sociations with surety officials. He ey. 
| plained how the result of these confer. 
ences could be brought to bear on loca} 
conditions, particularly in regard to im. 
proved surety practices and the eliming. 





tion of irresponsible contractors. The 
committee handling the matter for the 
ge gece association consists of 
James P, Parker, U. S. F. & G., chair. 
man; Francis M. Babson of the Aetna 
secretary; C. G. Fitzgerald, Massachy. 
setts Bonding; Mare Hubbert of the 
American Employers; Victor E. Gilbert 
of John C, Paige & Co.; Samuel J. Carr, 
indemnity of North America, and Co}. 


lins Graham of Obrion, Russell & Co, 


Watch Pennsylvania Legislation 


PHILADELPHIA, PA., Jan. 20—Vigil- 
ant watch of bills affecting surety un. 
derwriting in the session of the Penn- 
sylvania legislature now about to open 
will be made by the Surety Underwriters 
Association of Philadelphia. This was 
decided upon at a meeting of the assgo- 
ciation last week. President Edward 
| Hoopes presided. Cooperation with the 
insurance advisory board of the Penn- 
sylvania Insurance Federation was in- 
| dorsed. 


Won’t Accept Resignation 


MILWAUKEE, WIS., Jan. 20.—Upon 
recommendation of its executive commit- 
tee, the Surety Underwriters Association 

| of Milwaukee has declined to accept the 
| resignation of Meigs & Cope, agents for 
the Southern Surety, which was tendered 
at the meeting before the holidays. The 
association expressed its belief that suffi- 
cient reasons for withdrawal had not 
been made known by the _ Southern 
Surety representatives. A communica- 
|tion from Henry Meigs, resident vice- 
president, dealing with the resignation 
is expected for the next meeting of the 
association, Jan. 23. At the time of 
tendering their resignation, Meigs & 
Cope announced that they were leaving 
the association with the best of feelings 
toward that body as a unit, but that the 
unfriendly attitude of certain members 
made active participation in association 


| affairs no longer feasible. 
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Motor Car Plate Glass 


E-very Automobile owner is a prospect for this insurance 


loss through accidental breakage. 
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Motor Car Plate Glass Insurance 


ARYLAND C 


vasualty 
Insurance widens the field of plate glass possi- 


form of insurance. 


Maryland Casualty Company 


BALTIMORE 


It covers windshields, doors, windows and any glass 
in frames in the body of open or closed cars. 

The same Maryland service of prompt replacements 
that is given to Plate Glass policyholders goes with this 
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ANNOUNCE COMMITTEES 


MANY ACTUARIES ARE ACTIVE 





Michelbacher Makes Announcement for 
Casualty Society for Coming 
Year 


NEW YORK, Jan. 20.—G. F. Michel- 
bacher, president of the Casualty Actu- 
arial Society, has announced the ap- 
pointment of the following committees 
for 1925: 

Admissions—Benedict D. 


Flynn, chair- 
man; Samuel Milligan, and George D. 
Moore. 
Auditing—Charles E. Heath, chair- 
man; Charles N. Young, and A. R. Law- 
rence. 
Editorial—Robert J. MeManus, chair- 
man, ex-officio; and assistant editors. 
Ralph H. Blanchard, and S. D. Pinney. 
Educational—Edwin W. Kopf. chair- 


man; William Breiby, 
Frank R. Mullaney, 
mund S. Cogswell, 
Olive E. Outwater, 


Ralph H. Blanchard, 
tobert Riegel, Ed- 
Albert H. Mowbray, 
u and W. W. Greene. 
Examination—Paul Dorweiler, general 
chairman, with these sub-committees: 
Associateship, A. W. Waite, chairman: 
William F. Roeber, and Harmon T. Bar- 
ber; fellowship, James S. chair- 
man; James D. Maddrill, Emma C. 
Maycrink. 

Papers — William 
Charles G. Smith, Joseph H. 
and Robert J. McManus, 

Program—Sanford B. 
man; Thomas F. 
Laird. 


Elston, 
and 
Leslie, chairman; 
Woodward, 
ex-officio. 
Perkins, 

Tarbell, and 


chair- 
John M. 





National Safety Council to Meet 


The executive 


committee of the Na- 
tional Safety Council met in Chicago on 
Jan. 19, to perfect a plan for the 14th 
annual congress of that organization 
which will be held in Cleveland, Sept. 
28-Oct. 2. It is also discussing the de- 
cision made by the war department to 


stop the sale of defective gas masks. It 
was found a short while ago that the 
war department was selling gas masks 
that had not been thoroughly inspected. 
This situation was brought to the atten- 
tion of the war department by officials 
of the National Safety Council. The war 
department made immediate investiga- 
tion and stopped the sale. 





Opens Engineering Department 

An inspection and engineering depart- 
ment for the Hartford Accident & In- 
demnity has been opened in Cincinnati, 
with J. H. Moore in charge. The office 
is located with the A. W. Shell Agency. 
The new department will have charge 
of inspection and engineering work on 
compensation and general liability in- 
surance in southern Ohio, eastern Ken- 
tucky and part of West Virginia. 





Southern Surety’s Title Department 


The Southern Surety, 
established a title 


which 
insurance 


recently 
department, 


has put this department in charge of 
Jansen Haines, a vice president and di- 
rector of the Southern Surety: Frank C. 
Sabourin, assistant secretary of the com- 
Pany, and H. C. McDaniels, examining at- 
torney. 


Mr. Haines has lived in Des Moines for 
more than 20 years and has been a di- 
rector and vice-president of the Southern 


Surety since it moved to Des Moines in 
1918. Mr. Sabourin has been connected 
with the Southern Surety since 1910, and 
H. C. MeDaniels is an attorney who has 
for many years made a specialty of title 
eXaminations. 
Nebraska Auto Liability Bill 

LINCOLN, NEB., Jan. 20—The first 
compulsory automobile indemnity insur- 
ance bill, introduced in the senate, gives 


auto owners three 
fling a personal affidavit 
worth. Another is to 
bond signed by at 


options. One is by 
as to financial 
give a personal 
least one approved 
Surety and the other is by giving a 
surety company bond. The liability for 
Property damage is limited to $1,000, one 
life $5,000 and two or more $10,000, whic h 
is the maximum imposed. The bond must 
be given when the license is secured. 
Provision is made for impounding a car 
if this indemnity is permitted to lapse. 
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PERSONAL GLIMPSES OF CASUALTY MEN 








Edward C. Stone, associate United 
States manager of the Employers 
Liability, was born close to the famous 
battlefield of Lexington Green. He likes 
to refer to himself as a Lexington farm- 
er. He attended Boston University 
school of law two hours a day, while 
he was working in an office. He studied 
nights. He graduated in 1900. After 
being admitted to the bar, he practiced 
law in the office of Charles F. Choate, 
Jr., John L. Bates, former governor of 
Massachusetts and the late Samuel W. 
Emory at Boston. In 1908 he formed a 
partnership with the late Henry C. 
Sawyer. He was instructor in criminal 
law at the Boston University law school, 
and later lectured on corporation law. 
He served in the Massachusetts House 
of Representatives. His first connec- 
tion with insurance was in 1906, when 
he acted as trial counsel in Boston for 
the Maryland Casualty. He then began 
trying cases for the American Mutual 
Liability. Later he formed a partner- 
ship with Sawyer, Hardy, Stone & Har- 
rison. This firm had an extensive in- 
surance practice and Mr. Stone gave 
particular attention to it. The firm rep- 
resented the Employers Liability and 
the American Mutual Liability espe- 
cially. On the death of Mr. Sawyer in 
1918, he became general counsel for 
the Employers Liability. Mr. Stone has 
acted as counsel for the Massachusetts 
Casualty Underwriters Association, has 
been active in the Insurance Federation 
of Massachusetts. He is vice-president 
of the Employers Fire and vice-pres- 
ident of the American Employers, both 
operated by the Employers Liability. 

Mr. Stone has recently come into 
prominence in the conferences on com- 
pulsory automobile insurance as he has 
sat in with the Massachusetts legislative 
committee on the subject and 
studied it assiduously. 

J. E. Sheridan of the claim depart- 
ment - of the Inter-Ocean Casualty in 
Cincinnati is at the General Hospital in 
that city. Mr. Sheridan has scarlet fever 
and will be unable to get back to his 
desk for about four weeks. 


Vice-President Charles H. Boyer of 
the United States National Life & Cas- 
ualty of Chicago and Mrs. Boyer will 


leave this week for six weeks vacation | 


at Long Key, Fia., in the Florida reefs. 
Mr. Boyer will spend considerable time 
in fishing in the southern waters. 


W. E. McKell, manager at Salt Lake 
City for some years past for the 
American Surety, has been elected 





has | 


speaker of the house of representatives 
of the Utah legislature, which con- 
vened last week. Mr. McKell has been 
a member of the past two or three 
legislatures of the state and has always 
taken an active part. 


A life-size portrait. of Joel L. English, 
senior vice-president of the Aetna Life, 
has just been completed by Irving R. 
Wiles, noted portrait painter, and was 
unveiled at the meeting of the company’s 
directors Jan. 15. The painting will be 
cn view in the main lobby of the home 
office building for a time, and later will 
be placed in the directors’ room with 
portraits of other notable officials who 
have served the Aetna Life. The por- 
trait is a remarkably fine piece of work. 
It is an admirable likeness of Mr. Eng- 
lish, and presents him in a pose of char- 
acteristic force and dignity. 

Mr. English, a native of Woodstock, 
Vt., has been with the Aetna Life since 
1867. He was made secretary of the 
company in 1872, serving in that capac- 


ity until 1905, when he was elected vice- 
president. Mr. English celebrated his 
Sist birthday last October. 


Mrs. Claud D. Sullivan, in charge of 
the group travel and pedestrian policy 
of the Life & Casualty, who has been 
very ill in a Nashville hospital, is re- 
ported to be improving rapidly. 


Jesse S. Phillips, general manager of 
the National Bureau of Casualty & 
Surety Underwriters, who spoke at the 
indiana Insurance Day exercises in In- 
dianapolis Tuesday, went to St. Louis 
to meet the casualty men there and will 
be in Chicago Friday on a similar mis- 
sion. 


Harold Sage, formerly cashier for the 
Aetna Life and affiliated companies at 
the home office and in recent years of 
the general administrative department, 
wherein he was closely associated with 
Vice-President C. H. Remington, died 
on Jan. 7 at the St. Francis Hospital in 
Hartford, following his — operation 
for internal trouble. Mr. Sage was one 
of the veteran employes of the Aetna 
companies and was well known to both 
the field and home office. 


Stuart Coulter, an attorney of Indian- 
apolis, who for the last six years has 
been in the Indiana insurance depart- 
ment as deputy commissioner, has be- 
come associated with the Federal Sav- 
ings of that city and allied companies 
as general counsel. 








diciad einen Office 


T. Stuart Smith, formerly superintend- 
ent of the accident and burglary depart- 
ment of the London Guarantee & Acci- 
dent in Chicago, has entered the broker- 
age business in that city under the name 
of T. Stuart Smith & Co., with offices in 
the Insurance Exchange building. Mr. 
Smith was with the London Guarantee 
many years. 





Travelers Promotions in South 


L. C. Ruskell, field assistant for the 
compensation and liability department 
of the Travelers at Richmond, Va., has 
been promoted to assistant manager of 
the Atlanta branch to succeed LeRoy 
Johnson, who has been made manager of 
the Jacksonville, Fla., office. James 
White, another field assistant with the 
Richmond office, has been promoted to 
assistant manager of that office, a newly 
created position. 





Urges Boiler Inspection Law 


DES MOINES, IA., Jan. 20.—The bien- 
nial message of N. E. Kendall, retiring 
governor of Iowa, made a vigorous plea 
for the legislature now in session to take 
cognizance of the urgent need of the 
passage of an act that will provide for 
the inspection of boilers and high-pres- 
sure tanks. He calls attention to a plez 
made twice before by A. L. Urick, com- 


missioner of labor, who said in that con- 


nection: 


“The only inspection service is that by 
casualty insurance companies, and when 
a boiler is rejected by them as too un- 
safe for them to assume responsibility of 
insurance, the owner thereof may con- 
tinue to operate it at his own sweet will 
and thus jeopardize not only the lives of 
those in the establishment, but also 
those within the danger zone outside 
and certainly endangering adjoining 


properties. 





The governor then cited the tragedy 
resulting from the explosion of an am- 
monia pressure tank in the Valanding- 
ham grocery store, the greatest explo- 
sion tragedy in the history of the state, 
and recent boiler explosion in Keokuk, 
Newton and Council Bluffs, which have 
rendered the situation acute and the 
need of immediate action imperative. 

To Open Jacksonville Office 
The Travelers will open a branch office 


in Jacksonville, Fla., on Feb, 2, to handle 
all Travelers’ lines. It will be on the 
fourth floor of the Florida National Bank 
building 





H. Strausberg & Sons 


have been ap- 
pointed agents at Easton, Pa., of the 
Zurich. Mr. Strausberg formerly repre- 
sented the Maryland Casualty for that 


section of the state. 


C ASU ALTY 
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INCREASE PRODUCT ION 





HOME OFFICE MEN PROMOTED 


Maryland Casualty Appoints Richard H. 
Thompson Vice-President in 
Charge of Production 


F. Highlands Burns, president of the 
Maryland Casualty, announces the ap- 
pointment of Richard H. Thompson as 
vice-president in charge of production. 
Mr. Thompson has heretofore been vice- 
president in charge of the accident and 
health department. In announcing this 
promotion Mr. Burns says: 

“One of the most important activities 
of an insurance company is production, 
or business getting. Competition for 
various reasons and by various means 
is increasing year by year. The activi- 
ties of those departments, now connected 
with the development of our business 
will not be curtailed or changed; but 





RICHARD H. THOMPSON 


our production work will be coordinated, 
and the cooperation we shall have among 
the departments should redound, to the 
best interests of the company and the 
field organization.” 

F. L. Templeman is made manager of 
the accident and health department to 
take the place vacated by Mr. Thompson 
and J. W. McGovern will become as- 
sistant manager of that department and 


W. H. Wilbur will be examiner of 
claims. All of these men have been 
with the company for many years and 


are well schooled in the business. 


Edwin C. Irelan, Alexander D. 
Cockey, Leslie S. Wilson, Frank J. 
Clunet and J. P. W. McNeal have been 


elected assistant secretaries by the board 
of directors in addition to the present 
assistant secretaries. 





Compulsory Bill Up in Ohio 
COLUMBUS, O., Jan, 21—A bill 
viding for compulsory automobile lia- 
bility insurance has been introduced in 
the Ohio senate by Senator Bender of 
Cleveland. Introduction of this bill has 
been expected as the legislative refer- 
ence bureau had been asked to draw up 
such a bill and copies of laws in other 
places had been secured. The New York 
law, applicable to motor vehicles used 
for hire only, was used as a basis, al- 
though the Ohio bill applies to all auto- 
mobile drivers. Some apprehension was 
aroused over the substitution of the 
word “insured” instead of “insurer” in 
the bill which was presented, but some 
of the senators pointed out that there 
is no intention to limit the liability of 
the insured, which would be impossible 
under the Ohio statutes. The bill pro- 
vides for a limit of $2,500 for death or 
personal injury and $500 for property 
damage. These limits are doubled to 
cover several judgments arising from the 
same accidents. 


pro- 
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Appeal 
Is Seventeen Times Stronger 
Than That of the Ear 


Research men in actual advertising tests have 
proven that impressions received through the eye are 
seventeen times more effective than those received 
through the ear. 

Standard Advertising is designed to give your 
prospects a good opinion of your business connection 
—and to secure new business for you. 

At present we are conducting a Direct-mail 
Campaign for Plate Glass premiums. Write the 
Advertising Department—Home Offce—for a sample 
portfolio of mailing pieces used in this campaign. 

You will find Standard advertising to be real 
sales producing literature. 

This is an opportune time to push Plate Glass 
insurance. 


One of the 
Oldest 


One of the 
Largest 





CASUALTY COMPANIES IN AMERICA 





All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 











STANDARD 
ACCIDENT INSURANCE COMPANY 


Detroit, Micu. 























Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 


Paid-in Capital $1,500,000 Write for Territory 
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ANOTHER FIVE BILLION 
DOLLAR YEAR PREDICTED 


(CONTINUED FROM PAGE 37) 


the use of money. Reports from mort- 
gage companies everywhere indicate con- 
hdence in the situation and willingness 
to aid in any legitimate building project. 
The amount of money directed into 
building channels through mortgage 
bond companies is increasing every year 
and mortgage bonds have become a 
standard form of investment in every 
section of the United States. Secondly, 
financing has also become easier and 
with fairly well stabilized building costs, 
it is probable that building operations 
can be carried out with an even smaller 
proportion of equity than at any time 
during the past few years. Real estate 
circles report considerable activity in the 
sale of sites for buildings of all types, 
including a considerable movement in 
suburban districts. 


Labor Situation Good 


The labor situation in the building field 
promises little or no trouble next year. 
In the various trades the union scales 
have evidently been worked out in a 
manner reasonably satisfactory to all 
parties and many agreements between 
labor and employers will probably re- 
main in force at least during the year 
1925. As no great disturbance is antici- 
pated in this quarter, this condition be- 
comes an important factor tending 
toward continued prosperity in the con- 
struction industry. 

Rentals are evidently being well main- 
tained on present levels and consequently 
building projects offer excellent invest- 
ments with a strong speculative factor 
still in evidence. No great change is 
anticipated in this condition during 1925, 
as the demand for various classes of 
building occupancy is still strong except 
for certain districts and building types 
where past shortage has been overcome 


and even here there has been no great 
reduction in rental income. 
Secretary Hoover’s View 
Speaking of general business condi- 


tions and of the building situation, Sec- 
retary Hoover in a recent statement on 
the economic prospects for the year 1925, 
says in part: 

“The annual survey of the Depart- 
ment of Commerce shows that the New 
Year begins with the economic struc- 
ture of the world upon more solid foun- 
dations than at any time since the war. 
With the exception of a few spots of 


secondary importance, there has been 
during the past year a real advance 
toward social, economic, and political 
stability throughout the world. The 


only exceptions are Russia and China, 
which even before the war contributed 
less than 3% percent of international 
commerce and of course a part of this 
continues. Generally the world is pro- 
ducing more goods, there is fuller em- 
ployment, there are higher standards of 
living, more assurance of economic 
stability for the future and more promise 
of peace than we have seen for many 
vears. The world is by no means free 
from liability to economic shock, yet 
the forces today in motion all tend to 
great promise for the forthcoming year. 


Proof of Efficiency 


“Savings continue at a very high rate, 
as indicated by the increasing savings 
deposits, the large absorption of bond 
issues, and the extraordinary expansion 
in insurance, thus demonstrating that 
there has been maintained a high state 
of efficiency throughout industry and 
commerce, with little evidence of waste. 
extravagance and speculation. In fact. 
the most far-reaching movement in our 
economic life today is the larger under- 
standing of its broad mroblems, the bet 
appreciation of the factors of sta- 
hilitv, and the definite progress in the 
elimination of waste. throueh more 
ctahle throneh ad- 
throuch the 
ranid march of scientific discovery. That 
we are chle to maintain wages at 109 
percent above pre-war while the cost of 


ter 


emnlovment hetter 


minictrative methode and 





CONDEMNS STATE FUND 


—$___ 


TAKES STAND AGAINST PLAN 


Counsel for Massachusetts Insurance 


Department Attacks Idea in Talk 
on Compulsory Insurance 


BOSTON, MASS., Jan. 21.—H, J], 
Taylor, counsel of the Massachusetts 
insurance department, delivered an ad- 
dress last week before the Taunton 
Auto Club at Taunton, Mass., on “Com. 
pulsory Liability Insurance for Motor. 
ists.” As connected with the insurance 
department of the state much interest 
attached to his severe condemnation of 
the principle of state funds and of the 
state going into the insurance business, 
Along this line he said: 

“The proposal for a state fund, mon- 
opolistic or competitive, is in my judg- 
ment decidedly objectionable. There js 
no guarantee whatever that the state 
would or could run such a large enter- 
prise efficiently or economically. 
ernment in business is incompetent, 
extravagant and inefficient. Politics, in- 
efficiency and kindred evils seem to be 
hand maids and concomitant with a re- 
publican form of government. Our gov- 
ernment has all it can do efficiently to 
perform its appropriate functions. 

“The advocates of a state fund say 
that if the state is to compel one to in- 
sure, it should furnish that insurance at 


Govy- 


cost and that the state can furnish the 
insurance at less cost than the private 
companies. How little they _ realize 


what the may be! A 
anee fund managed and administered 
by political appointees and even a 
poorly paid staff, requiring the creation 
and maintenance of an organization for 
the writing of insurance, a large corps 
of adjusters, investigators and doctors, 
and an arrav of lawyers to conduct cases 
in court, will cost money. 

“The conditions attendant upon the 
operation of a state fund would soon be- 
come vicious, and inevitably make busi- 
ness good for the shyster lawver, the 
‘fixing’ politician, the professional wit- 
ness and the unscrupulous claimant.” 


cost state insur- 


Ownership of Securities 
Liability of One 
to an Insurance 
to Obtain a 
Miss Johnson 


Who Gives 
Company to Enable It 
License to Do Business— 
owner of certain securi- 
ties, assisted and connived with the in- 
surance company, a mutual corporation, 
in representing to the state insurance 
commissioner that the securities were 
the assets and property of the insurance 
company, in order to enable it to obtain 
a license to do business. Later the li- 
cense was revoked. Before revocation, 
Elliott and others had been insured and 
suffered injuries. Action was brought 
on these claims and judgment obtained 
The company had no ceased te 
do business and was insolvent. The 
judgment creditor then garnished the 
securities, which had been placed in the 
custody of a guaranty trust company. 
Miss Johnson intervened, claiming the 
securities as her own. Held that she 
could not be heard to say, as against 4 
policyholder, who became such by rely- 
ing upon the truth of such representa- 
tions and suffered loss, that the prop- 
erty belonged, not to the insurance com- 
pany, but to her. Johnson vs. Elliott. 
Sup. Ct., Colorado. Petition for rehear- 
ing denied. Decided Dec. 1. 


Securities 


assets, 


Casualty Notes 


Charles Schick, assistant superintendent 
of agencies for the Northwestern Casualty 
& Surety, is spending a week in Michiean 
territory developing new connections. 

C. W. Frey, formerly with Charles Dor- 
nette in Cincinnati, adjuster for the Con- 
tinental Casvalty and other companies, 
has become claim adjuster for the Inter- 
national Indemnity at the branch office of 
the company at the Bell block in Cincin- 
nati. 


ee 





living is 72 percent, and the average 
wholesale price of commodities about 
50 percent above pre-war, is the very 
definite proof of increasing efficiency ™ 
production and distribution and of the 
free flow of competitive action.” 
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COMPULSORY AUTO LIABILITY REPORT 
(CONTINUED FROM PAGE 35) | 
“AN = — 
we stand squarely on the platform of | enforced because the party liable is 
ance the National Conference on Street and | pecuniarily irre sponsible. Statisties ars 
Highway safety (popularly called the | "ot available to determine with any de- 
k ‘Hoover Conference,’ because presided | ree of accuracy the number of cases of 
over by Hon. Herbert Hoover, Secre- | this kind or the proportion to the total 
tary ot Commerce), which put to one | 7¥™Mber of fatal and serious injuries re- 
side compulsory insurance or security oe — mener veunte accidents re 
J and emphasized the ways and means for ame Praperseen Se tae number of licensed 
-— ;} cars but, even without exact figures, it 
setts prevention. } | : | is evident that they are relatively few. 
ad- ‘Prominent among the recommenda- Should the state in order to safecuard 
nton tions of the Conference are the tollow- the interests of the few disregard alto- 
/Om- ing: ‘Before granting an operator ° | gether the interests of the many? 
ytor- license, the department _ or _ division “Under a compulsory insurance law the 
ance should determine the applicant s ability | great majority of motor vehicle owners 
Prest to operate a motor vehicle safely by would be obliged to buy at great aggre- 
m of ascertaining his physical and mental fit- | gate expense the security which the law 
the ness and 1 his knowledge of the laws, and | would require them to furnish either in 
ness by requiring an actual demonstration of |the form of an insurance policy or a 
his ability to operate a motor vehicle.” |%0"4, and regardless of whether thé 
non- “‘Reckless driving and any other flag- | COM@itions and territory in which they 
operated the cars made it really neces- 
udg- rant disregard of the rights of others by sary for them to furnish the security. If 
re is any user of the streets or highways | the state should undertake to legislate 
state should be vigorously and unce: asingly without carefully weighing the interests 
nter- prosecut ted. There should be legislation | of all its citizens, it might for the hene- 
Gov providing adequate penalties for infrac- | fit of a few impose an unjustifiable bur- 
tent, tions of traffic rules, including manda- | @e" upon the many. 
S, in- tory suspension or revocation of licenses Compulsion Not Desirable 
oO be for a spect fied length of time for cumu- “Compulaion except by way of oreven- 
a re- lative evidence of carelessness or irre- | tion of accidents should be avoided un- 
gOv- sponsibility, for operating a motor ve- | less and until it shall be definitely as- 
ly to hicle while under the influence of in- | certain that the loss through pecuniary 
toxicating liquor or drugs, or for other | irresponsibility, reduced by the most ef- 
| say serious offenses against the motor ve- | fective accident prevention measures, is 
o in hicle law, and severe penalties for driv- | £T@ve enough to justify so burdensome 
ce at ing during the period f suspension or . w agenh ered line of human activity there 
h the revocation. are those who cause loss or injury to 
rivate New Provisions Suggested others and who on account of pecuniary 
ealize irresponsibility are unable to furnish in- 
nsur ‘The law with respect to motor ve- demnity. For the state to select all 
tered hicles should provide that when any | motor vehi le owners as a special class 
en a motor vehicle is operated with gross to be discriminated against because of 
vation negligence-or recklessness, in violation | the faults of a few is manifestly objec- 
. sa ang “yl , ? . tionable in principle and may be justified 
pin of the provisions ol the general motor only by th demonstration of absolute 
corps vehicle law, resulting in serious injury yecessity in the intere ts of the public 
ctors, to persons or property, where such viola- | as a whole. 
cases tion has been established by due process “Apart from the inadequacy of such a 
of law, the registration of the car should. remedy in the respects hereinbefore in- 
n the be suspended or revoked and its number | dicated, it would be ineffective in th 
mn be- plates be removed or other means of | ©?8¢ Of motor vehicles traveling to and 
: busi- ae hibiting an f the vehicle instituted from different states. Moreover, : any 
pronibiting use O “9 . : such ‘law would directly discriminate 
r the for a period depending on the serious- | ,eainst the citizens and business men 
| bs ness of the offense.’ of the state enacting it. Any measure 
nt.” “Tt is recomemnded that every com- | of this kind would tend to increase the 
munity undertake prevention work ag- cost of insurance. Compulsory insur- 
gressively, since it is the community | ance of universal application would re- 
that largely controls the factors that | duce the incentive to careful operation 
arities make for a reduced accident toll, this which results from present personal Ha- 
ble It , | bility and which is now an important 
ness— factor in turn being reflected ultimately factor in holding insurance rates to a 
ecuri- ina lower cost for public liability, PrOP- reasonable level. It would, therefore, 
he in- ertv damage and collision insurance. result of necessity that motor vehicle 
ration “To all of these we subscribe.” owners who now insure without compul- 
lrance sion and all other motor vehicle owners 
were Plan Not Effective would be burdened with an increased 
pheboerss “Compulsory assurance of pecuniary | Cost of insurance. i 
obtain responsibility is at best but a partial ‘Then again, a measure of this kind 
the It and ineffective answer to the question | Would bring about a large increase in 
cation, how to protect the public against the | Public expenditures for the enforcement 
d and loss caused by pecuniarily irresponsible of the law by state departments, which 
rought eeern of motor vehicles. in view of steadily increasing taxation 
tained “Compulsory motor vehicle insurance | Should also be taken into account. An- 
ped te has been suggested because individuals | Other result which would certainly fol- 
The Poy - vehicle accidents are at times |!0W would be an increase in the number 
od the = ogee pees acne Bintan of the | of groundless, fraudulent and exagger- 
o css sevenpeueieaty of the motor | ated claims for damages, thereby creat- 
npany. vehicle operator at fault. Even as a/ing still further congestion in our 
at i means for assuring indemnity to those | courts. 
ee who may be injured or to the depend- Should Offer Wide Range 
2 rely- ents of those who may be killed in motor is Guineas. eimeaben see te 
Be vehicle accidents it would be ineffective decided upon by legislative authority, the 
prop- in any of the following cases: i widest possible choice of kind and 
e com- 1. Accidents caused by those who in- method should be permitted. 
elliott, sured voluntarily. “The American system of government 
-ehear- 2. Accidents caused by operators of | ;, not paternalistic. It does not dictate 
adequate pecuniary responsibility. to citizens who own or operate motor 
3 Grade crossing accidents for which | yenicles what they shall do for their 
railroads are responsible. own good. The idea of compulsory se- 
4. Accidents in which the owners Of | eyrity is that of protection, not of 
tendent cars only are injured. owners or operators of motor vehicles. 
asualty 5. Accidents to occupants of cars| but of others who may be_ injured 
oa where there is no fault. through their fault. Therefore, any 
»g [ore 6. Accidents where fault cannot be | form of security which will fully pro- 
1e Con- Proved or where the cars or persons at tect third parties will accomplish the 
panies, fault cannot be identified. object. Hence it would be unreasonable 
. Inter- 7. Accidents in which the individuals | and obnoxious not to give each motor 
sffice of killed or injured are at fault. vehicle owner wide freedom of choice 
Cincin- 8 Accidents which occur in private ,as to the kind of security to be fur- 
Places, parking stations, garages, etc. nished. _ 
— %. Accidents caused by motor vehicles “In a recent address, Commissioner 
iverage When in use without the authority of | Monk of Massachusetts estimated that 
about the owner or when operated by thieves | only about 16 percent of motor vehicle 
ie very after the car has been stolen. owners are insured. tegardless of a 
ency in “Therefore, compulsory insurance or | accuracy, this estimate indicates that 


Security will serve only to provide relief 
in the remaining cases where there is a 
liability for damages which cannot be 


at least a very large proportion of motor 
vehicle owners—probably the great mass 
of farmers and small town people—do 


of the 
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BUILDING PROGRESS IS TOLD 





Safety Council Representative Tells 
Construction Men of the Economy 
of Accident Prevention Measures 





NEW YORK, Jan. 21.—Speaking ar 
the monthly meeting of the New York 


Building Congress here several days ago, 


L. D. Woedtke, general representative 
of the construction section of the Na- 
tional Safety Council, asserted that 75 
percent of the accidents upon construc- 
tion work are preventable, and urged 
that measures to that end be adopted. 
He declared that aside from the human- 
itarian aspect, the adoption of safety 
mechanical devices by labor employers 
would result in a material saving upon 
their compensation insurance premiums, | 
pointing out that at an average manual 
rate of 5 percent upon an annual pay 
roll of $100,000, vielding a premium of 
$5,000, a 1 percent experience credit rat- 
ing would supply a reduction of 0$500. 


Mr. Woedtke 


Estimate Saving 


Continuing said: 


“Asa 


matter of fact, most contractors 
pay manual rate averaging nearer to 
7 percent than 5 percent. Therefore, 
let us go a step further and take an es 
timated annual payroll of $500,000, with 
an average insurance rate of 7 percent, 
and then apply a 20 percent reduction 
under experience rating, and see if it is 
worth while as an investment to spend 
a lit money and time on organized 
and genuine accident gi emege work 
Five hundred thousand dollars at 7 per- 


ent makes an insurance premium of 





‘Accident prevention work is there 
fore among the things employers and 
worl can always find a common in- 
terest. Seventy-five percent of all a 
cidents,” are preventable, and of this 
number only from 20 to 25 percent can 
be prevented through mechanical con- 
trivances, while from 75 to 80 percent 
can be prevented through the exercise 
of caution by the workers and the em 
ployer. The real job in safety work is 
therefore education. 

From July 1, 1922, to June 30, 1923, 
in New York State there were 58,078 
compensable accidents from all indus- 
tries combined. Of this figure the con- 
struction industry contributed 10,23: 
cases, practically 10 percent. Of 10,327 
permanent injuries in New York State 
during this one-year period the con- 
struction industry contributed 1,646 
cases, practically 16 percent of all per- 
manent injuries. Of 662 fatal accidents 
during this one-year period the con- 
struction industry contributed 177 cases 
practically 27 percent of all fatal in- 
juries. With the exception of general 
manufacturing industries, with their 


larger number of employees, who natur- 
ally had more total accidents, although 
fewer fatal accidents, and transportation 
and public utilities, which had a slightly 
larger total number of accidents, but also 
fewer fatal accidents, the construction 
industry led all others with a sad record 
of accidental injuries and deaths in the 
State of New York.” ° 








not insure. Nor 


would the deposit of 
securities with a state official be gener- 
ally possible or popular. An insurance 
policy, a surety bond or a deposit of 
securities should, of course, be allowed: 
but in addition some other and easier 
method should be provided that owners 
of motor vehicles who are unquestion- 
ably pecuniarily responsible through 
ownership of farms or other real estate 
may comply with the requirements as to 
security. Unless provision of this kind 


shall be 
and 


made widespread dissatisfaction 
unrest will result. 


“Compulsory security by itself will 
not reduce accidents but will tend to 
increase the number. Therefore, no such 
measure should be enacted unless prior 
thereto or concurrently therewith there 
be put into effect and enforced in every 
state laws affecting the operation of 
motor vehicles in accordance with the 


recommendations made by the Hoover 
Conference. In the absence of such con- 
current legislation and enforcement com- 
pulsory requirement of security will 
more harm than good.” 


do 
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LIBERAL CONTRACTS to LIVE AGENTS 





District of Columbia 


Michigan Minnesota 
Ohio Iowa 
Pennsylvania Nebraska 
New Jersey Kansas 
Maryland Kentucky 
Home Office 


First National Bank Bldg. 
DETROIT, MICHIGAN 











SPECIAL[AGENT WANTED 





for lower Michigan, Accident and Health 
insurance. If you have ability as a per 
sonal oducer, as well as an organizer 
of whole or part time producing agents, 
and if your abil can be vouched for 
by our investigation of your actual per- 
formance during the past twelve months 
we have a real position for you in lower 


Michigan. 


THE TIME INSURANCE CO. 





Security Bldg. 
Milwaukee, Wisconsin 





















work 


sh references as to 

also surety bond In 

mation first letter as 

ge, an e cl se ph to- 

Address Harry F. 

Fromme ) ,» P. O. Box 64, Jack- 





son ville, 








Wanted—A_ westert s iny re- 
quires at home « I 1 young 
man with two or t € 1a 
home office health and a lent ent 

| l o right man to 
develop a desirable posit In replying give 
age, experience 

(are vriter 











Burglary Underwriter 





Chicago office of Large Casualty Company 
desires a High Grade man to take charge 
of their Burglary Department State ex- 
perience and salary 

Address L-63 
Care The National Underwriter 








EXECUTIVE 























years f successful business 
includir char Af ayr audits; li 
countin mal er f lits and 
well as assistant office nag a 
ant to Underwrit desires pos 
Class casualty pany Univers 
age Best of references. 
Address L-69 
Ca T National Underwriter 
Say oill— 

Re ud this m h’s issue of the Cas- 
ualty Review yet? Don’t take it? 
Why, I'd feel that I was doing an 
mjustice to my business if I missed a 
single issue Its chock full of the 
things that keep you among the doers 
and » tters of the Health and Acci- 
dent business. You can get a sample 
cop for 20c or better still subscribe for 
a year—it costs you only $2.00 and 
you'll thank me before you have read 
the first six. Send your sub. to 


The Casualty Review 
1362 Imsurance Exchange 


CHICAGO 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 


INSTITUTIONS 
LO 





Federal Surety Company 





Home Office: Davenport, lowa 














GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability znd Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 








Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
_ Fidelity and Surety Bonds 
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| CASUALTY COMPANIES 


GIVE ANNUAL FIGURES 
(CONTINUED FROM PAGE 35) 


, record has never been equalled in any 


branch of insurance, for, be it noted, the | 


Independence issued its first policies in 
January 1923, and the calendar 
1924, was actually its second year in 
business. 
Shows Phenomenal Growth 

“This phenomenal growth, which is 
due to the fact that we were able to 
start off with the active support of some 
of the best-known agents in casualty 
and surety underwriting, has already 
brought about an increase of $1,500,000 
in the company’s capital and surplus and 
has caused the company to add to its 
original quarters at Third and Walnut 
streets temporary offices on Fifth street, 
near the site of its new building. 

“However, business increase although 
gratifying is only a part of the story, 
for three other outstanding events and 
many minor ones are included in the 
tale of an exceptional twelvemonth. 


Three Leading Events 


“One of these is the prize contest for 
plans to reduce automobile hazard. This 
attracted wide-spread attention, led to 
the distribution of $1,750 in prizes and 
produced plans that, we are told, 
were found to be helpful in a marked 
degree to the conference on traffic safety 
recently held in Washington under the 
auspices of Secretary Hoover. 

“Another event was that of the laying 
of the cornerstone for the new Inde- 
pendence building on Independence 
Square, where, within the present vear, 
the head offices will be located. 

“The third factor, one of which the 
importance will increase with the pas- 
sage of time, was that of the securing 
of a “running mate” in the field of fire 
insurance and its related side lines; this 
was the Independence Fire, which pre- 
viously had operated on a small scale 
and in a local way.” 


So 


Maryland Casualty 


President F. Highlands Burns of the 
Maryland Casualty has presented his 
annual statement, the net premiums be- 
ing $24,086,352; cost of procuring busi- 
$6,279,748; total cost of direct 
benefits to policyholders including ben- 
fits paid, $14,700,367; acquisition and ad- 
ministrative cost, $8,400,621; income 
from investments, $1,278,044; increase in 
premium reserve, $601,483: assets $52,- 
548,482, premium reserve, $10,773,259; 
compensation and liability reserve, $7,- 
205,778; capital, $5,000,000; net surplus, 
$5,879,811. The increase in premiums 
as compared with 1923, was $2,146,000. 
Owing to the increase in reserves, it 
Was necessary to transfer $152,627 from 
surplus. The increased, $1,228,- 
000. Taxes paid were 22.6 percent on 
capital and 4.6 percent on premiums. 
The credit from underwriting account 
is $186,529, gross credit resulting from 
the vear’s business being $1,464,573. The 
ppreciation in securities amounted to 
£618,005. The liability and compensation 
increased $ and 


ness, 


assets 


claim reserve $624,885, 


year, |} 


January 22, 1995 


as 
——_ 


other claim reserves increased $336,547 

Gross premiums of $37,975,733.97 were 
written by the United States Fidelity 
& Guaranty in 1924, according to the 
annual statement of R. Howard Blang. 
president, presented at the meeting of 
stockholders this week. It is asserted 
that this sets up a new record for prenj. 


| ums written by any casualty and surety 


| company in this country. 


The total ney 
premiums written by the company las 


| year amounted to more than $5,000,009 


more than those written in 1923. Direc. 
tors were all reelected. Thomas F. 
Cottman, Joseph F. Matthai and W. A, 
Edgar were elected as additional vice. 
presidents. 

Fidelity & Deposit 


Net business of the Fidelity & De. 
posit for 1924 was $13,477,576.07 as com- 
pared with $12,097,319.64 in 1923. The 
expense rate in 1924 was 1.7 percent less 
than in 1923. Surplus and undivided 
profits as of Dec. 31 amounted to $2- 
120,846.32 as compared with $1,858,193.52 
Dec. 31, 1923. Assets amounted to $18- 
696,792.05; total reserves, $10,974,945.73, 
and capital stock, surplus and undivided 
profits, $7,120,565.32 as of Dec. 31, last 

Two changes in the directorate of the 
company were made by the stockholders 
at the annual meeting Tuesday. George 
L. Radcliffe was elected a director to 
fill the vacancy caused by the resigna- 
tion of Col. E. A. Hamilton and Frank 
\. Bach was elected an additional mem- 
ber of the board. At the reorganization 
meeting of the board Chairman Van 
Lear Black. President Charles R. Miller 
and the other officers were reelected 
Messrs. Radcliffe and Bach, heretofore 
designated as vice-presidents, were given 
the titles of first and second vice-presi- 
dents respectively. 

Loss Ratio Increased 


Losses incurred to premiums writter 
were 42.1 percent in 1924 compared with 
36.1 percent in 1923, an increase of 6 
percent. Losses incurred to premiums 
earned were 45.6 percent in 1924 com- 
pared with 38.1 percent in the previous 
year, an increase of 7.5 percent. 

This increase is largely due to deposi- 
tory losses on account of bank failures 
in the Rocky Mountain district. The 
improved conditions, it is hoped, will 
not only bring out experience upon this 
line down to normal but will also result 
in larger recoveries than seemed likely 
a year or so ago. The loss ratio on 
other classes has not been high and 
the management feels encouraged at the 
prospects for the coming year. 








Ww. 


Clifford Klenk, manager the Zu- 
rich i 


General Accident at Philadelphia. 


announces that George G. Henderson will 


be retained as claim adjuster under the 


new management there. Ww. J. Curry 
will assist Mr. Henderson in the claim 
department 

Ready Reckoner for Coinsurance 
Credits. Shows net rate after applica- 


tion of credit, any rate from 25 cents to 
$4. Price $1. Order from The National 
Underwriter. 
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Executive Offices 
630-636 Union Street 
New Orleans 
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FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 






Great Eastern Department 
100 Maiden Lane 
New York 
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A WONDERFUL YEAR 
for “INDEPENDENCE” 
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In every respect, 1924 exceeded our greatest expectations. 
We start 1925 with high hopes for even larger accomplishments. 


THE INDEPENDENCE COMPANIES 


Independence Indemnity Company 
Independence Fire Insurance Company 


Head Office: Philadelphia 
Charles H. Holland, President 


All forms of Casualty Insurance, Surety Bonds and Fire and Automobile Coverage 





These Companies maintain Human Relations 


with their Agents, Brokers and Policyholders 




















The Sign of Good Casualty Insurance 


| Pas 


idee 


Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 
Cc. M. BERGER, United States Manager 


The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 
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A WEEKLY NEWSPAPER OF INSURANCE A 








SAY! 


WHAT 3 WORDS MEAN 
—SUCCESSFUL AGENTS ? 
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“NORTHERN STATES LIFE” 


WHY ? BECAUSE OF THE DIRECT 
HOME OFFICE TRAINING! 











NEW METHODS NEW IDEAS 


Good opportunities in Michigan, Indiana and Illinois 





FRED Bras 


NORTHERN STATES LIFE INSURANCE Co. 


HAMMOND, INDIANA 
H. E. SHARRER, President 
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INDIANA’S LARGEST 
LIFE INSURANCE COMPANY 


The Lincoln National Life 


of Fort Wayne 


More Than 345 Million Dollars of Insurance in Force 

New Paid-For Business in 1924, over 112 Million 
Dollars—Over 135,000 Policies in Force 

Has Paid Policyholders more than 12 Million Dollars 




















Its new home, “The Most Beautiful Life Insurance Building in the World,” is occupied exclusively by the Com- 
pany and arranged for aiding its dispatch of serviec. 


When no additional information is necessary for the case the policy is issued on the same day the application 
comes into the Home Office, if it arrives before the late afternoon mail. 


Prompt payment of claims is another hobby of The Lincoln National Life. 
It specializes in its co-operation with the men in the field in every department of their activity. 


For the reason that we do a large business in acceptance on sub-standard lives and on men engaged in hazardous 
occupations, our rejection rate in 1924 was four and one-half percent on all applications submitted. Policies are 
written on the lives of women on the same basis as men. 


A new Juvenile Policy is written on the lives of children ages 1 day up to 14 years. Full face value of policy 
reached on the anniversary of the policy on which the insurance age of the child is 5 years. Waiver of further pre- 
miums in event of the death or disability of the father may be provided by the Payor Insurance feature. No limit is 
set as to maximum amount. 


A thorough educational course for agents and a circularizing system of beautifully illustrated letters are other 
very definite helps for those who 











(CINK UP ()wirs THe ()) LINCOLN) 


The Lincoln National 
Life Insurance Company 


‘‘Its Name Indicates Its Character’’ 


Lincoln Life sancti 





Fort isha Indiana 
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INDIANA INSURANCE 
DAY NUMBER 
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Biggest Indiana Convention Is Held 


Hoosier Insurance Day Takes on Aspect of National 
Gathering— Attendance at Banquet Was Over | 200 


NDIANAPOLIS, Ind., 
diana Insurance Day,” staged here on 
Tuesday, was the biggest general in- 
convention in the history of 
The interest manifested in the 


Jan. 20.—“In- 


surance 
Indiana. 
affair, on the part of the general public, 
the attendance of fire, life and casualty 
agents and officials, and the general en- 
thusiasm, displayed, exceeded all 
The convention in fact, took 
on all the aspects of a national gather- 
ing. More than 800 registered, and 
paid the $2 registration fee. Over 1200 
tickets to the annual banquet were sold 


ex- 
pectations. 


One entire convention room 
was given over to 
Every 


at $3 each. 
vocational exhibits. 
available inch of dining room 
space was utilized in the serving of the 
annual banquet. The hotel, 


convention headquarters, was given over 


Claypool 


entirely to insurance men. Everywhere 


were crowds and everywhere were fire, 
life and casualty men mingling and 


getting better acquainted. 
Much Publicity Gained 
For Insurance Business 
“Indiana In- 
to advertise 
to the average 
form gf insurance cover- 
age. That this object was successfully 
accomplished, cannot be doubted. The 
daily newspapers all over the state gave 
columns and columns of reading notices 
to the meeting at Indianapolis. 


The principal object of 
surance Day” is of course 
insurance to the public, 
buyer of any 


Hundreds 


of educational articles were published 
in the Indiana dailies. The Indianapolis 
“Star” got out a 12-page special issue 
containing a complete account, all of 
the and a large number 
of advertisements. At all of the In- 
diana luncheon clubs and business or- 
ganizations, speeches on Monday 
Tuesday were given by 
on insurance subjects. 
The program was designed so as to 
appeal to every kind of insurance man. 
No one branch of the business was fav- 
ored above another. Speakers of national 
prominence were heard. A number of 
companies held individual get together 
meetings or 
the big gathering, 
entire agency 
for the 
Some 20 


speakers 


and 
insurance men 


luncheons, in connection 


with inviting 


Indian- 


many 
their forces into 


apolis day, or even for two 


days. companies maintained 
company headquarters in the Claypool 
hotel. Probably 25 percent of all who 
attended brought their wives and fami- 
lies with them. Indianapolis was packed 
and jammed with insurance men, and 
those who did not arrange hotel reser- 
vations in advance found it extremely 
difficult to secure accommodations. 


Frank M. Chandler Is 
Central Figure 


The central figure around whom the 
program revolved was Frank M. Chand- 
ler, Indianapolis manager of the Trav- 
elers. More than a year ago Mr. Chand- 
ler conceived the idea of staging an In- 


and the successful 
meeting of last year was the result. Mr. 
Chandler was continued as president of 
the Insurance Federation of Indiana and 
as such was in general charge of this 
arrangement. He 

thorough and complete job. 
advance he 


diana Insurance Day 


year’s did a most 
Months in 
organized a program and 
then carried it out to the last detail. He 


succeeded remarkably in stimulating in- 


terest and in bringing out a record 
breaking attendance. It was _ found, 
however, that the work imposes too 


much of a burden upon the head of the 
Federation. Russell T. 
vice-president of the American Central 
Life who was elevated to the presidency 
of the Insurance 


Insurance 3yers, 


Federation will not 


for the staging 
Insurance Day, but instead 
the task will fall upon Herbert L. 
Indiana agent of the 
North America, who was 
chosen first vice-president of the Federa- 
tion. Mr. Barr was this year chairman 
of the publicity committee, 
Mr. Chandler’s right bowers. 


carry the responsibility 
of Indiana 
3arr, 
state Insurance 


Company of 


and one of 


Very Heavy Program 

Is Scheduled 

If any criticism is to be made of this 
year’s program, it is that there was ac- 
tually too much scheduled instead of not 
enough. It was impossible for everyone 
to attend every meeting. Next year the 
number of will probably be 
cut down so as to make it possible for 


meetings 





RUSSELL T. BYERS 
New President Indiana Federation 
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FRANK M. CHANDLER 
Retiring President Indiana Federation 








HERBERT L. BARR 
Vice-President Indiana Federation 


attend 
sion if this is desired. 

After all, few 
meetings are 


everyone to every business ses- 


state or local insurance 
able to exhibit a very long 
list of nationally known insurance speak- 
ers. Day, 


than 


Indiana Insurance however, 
the cus- 


Such widely known of- 


gathered together more 


tomary number. 
ficials as 


Jesse S. Phillips, general man- 


ager of the National Bureau of Casualty 


& Surety Underwriters; Raymond W. 
Stevens, president of the Illinois Life; 
C. J. Doyle, associate general counsel of 
the National Board of Fire Underwrit- 
ers; J. A. Giberson, chairman of the 
finance committee of the National Asso- 


ciation of Insurance Agents; William A. 
Searle, assistant to er president of the 
National Association of Life Under- 
writers; Samuel O. Dunn, editor ot 


Age”: Charles L. 
congressman trom 


“Railway 


Underhill, 


Massachusetts; John 


A. Campbell, secretary of the Home of 
New York; E. A. Henne, secretary of 
the America Fore companies; Charles J. 


Rockwell, 


Insurance 
= 


School of Life 


Salesmanship of the 


director of the 
Univer- 
Welton, 
vice-president of the Fidelity & Deposit, 
and Ernest Palmer, 


sity of Pittsburgh; Spencer 
manager of the Chi- 
Board of 


cago Underwriters, were 
among the celebrities who addressed 
some of the business sessions at In- 


dianapolis. This reads like the roster of 


speakers at a national meeting. 
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Secretary Indiana Federation 
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Claris Adams Presides 


at Banquet Session 


The program given at the annual ban- 
quet was well balanced and pleasing. 
Claris Adams, “Indianapolis’ Own,” who 
presided as toastmaster, was in good 
form and kept things moving. F. Har- 
old Van Orman, lieutenant governor of the 
state, in a humorous talk, figuratively “tore 
the hide off” of all of the speakers to 
follow and then left pleading the ne- 
cessity of keeping an engagement. 
Samuel O. Dunn of Chicago, editor of 
“Railway Age,” gave a very interesting 
talk on the legislative situation as ap- 
plied to the railroads. William Her- 
schell, the poet of the Indianapolis 
“News,” recited some of his writings 
to the delight of his audience. Charles 
L. Underhill, congressman of the ninth 
Massachusetts district, and the far famed 
and bitter opponent of the Fitzgerald 
bill, spoke on “Sound Business and Its 
Relation to Sound Government.” He 
said that all business must band together 
to make a fight against the flood of use- 
less and dangerous legislation that is in- 
troduced in the various state legislatures 





eee 


CLARIS ADAMS 
Indianapolis Attorney 


and in Congress each year. He told of 
the strenuous fight put up against the 
passage of the Fitzgerald bill. 


Fire Marshal Shows 
Film “The Fire Demon” 


Newman T. Miller, Indiana state fire 
marshal, spoke on fire prevention and 
showed a moving picture film, “The 
Fire Demon.” He explained how the 
state fire marshal’s office was main- 
tained, and discussed its functions. He 
dwelt upon the work of the department, 

detecting arson and punishing those 
guilty of it. He said that there are three 
reasons for arson. 1. The collection of 





surance for personal gain. 2. Re- 
enge and 3, to cover up another crime. 
Every on case can be traced to one 


t these three motives. 


Compulsory Bill Introduced 


A bill was introduced in the Indiana 
gislature Monday by Representative 
Valter B. Korff of Vanderburgh county 
hich, if passed, would require auto- 


mobile owners to take out Iiability in- 

limits of $5,000-$10,000 for 
jury to persons and $1,000 for prop- 

rty damage in any one accident. Failure 
obey the law is punishable by a fine 
$500. 


surance with 


Drove from Fort Wayne 
Daniel J. O’Keeffe and his wife left 
heir home in Fort Wayne at 4 o’clock 
Monday morning and drove to Indian 
lis arriving in time for Mr. O’Keeffk 
take in the Monday program and for 
O'Keeffe to do some shopping. 








FEDERATION OFFICERS ELECTED 


PRESIDENT 


Russell T. Byers, Indianapolis, Vice-President American Cen- 
tral Life. 


VICE-PRESIDENTS 


H. L. Barr, Indianapolis, State Agent, North America, and 
Vice-President in charge of Indiana Insurance Day. 
C. A. McCotter, Indianapolis, Secretary, Grain Dealers’ 
National Mutual 
Harry P. Frazier, Evansville, Secretary-Treasurer and General 
Manager Bennett-Hutchinson Company. 

Frank L. Jones, Indianapolis, Agency Manager, Equitable 
Life, N. Y., and newly elected President Life 
Underwriters’ Association. 

R. C. Griswold, Indianapolis, Manager, Aetna Casualty & 
Surety Company 
Clarence F. Merrell, Indianapolis, Turner, Adams, Merrell & 
Locke 


A. L. Rigsbee, Indianapolis, Manager, Insurance Department, 
Fletcher Savings & Trust Company 


SECRETARY 
Joseph G. Wood, Indianapolis, Attorney 


TREASURER 
Sol S. Kiser, Indianapolis, Vice-President Meyer-Kiser Bank. 


DIRECTORS—LIFE 


W. J. Greenwood, Indianapolis, Special Agent, Mutual Benefit 
Life; Dr. H. E. Sharrer, Hamond, Ind., President Northern 
States Life; E. F. Johnston, South Bend, Mack & Johnson, 
General Agents, Northwestern Mutual Life; George C. Morris, 
Terre Haute, Indiana, District Agent, Penn Mutual; A. E. 
Werkhoff, LaFayette, President LaFayette Life; Elbert 
Storer, Indianapolis, General Agent, Bankers Life of Iowa; 
M. C. Thornton, New Albany, Indiana, District Manager, 
Aetna Life. 
DIRECTORS—FIRE 


M. C. Buckingham, Indianapolis, State Agent, Great Ameri- 
can; J. Oscar Beck, LaFayette, State Agent, Fireman’s; C. 
D. Bray, Indianapolis, Special Agent, Hartford Fire; W. P. 
Ray, Indianapolis, Manager, Pittsburgh Underwriters and 
Republic Fire; John W. Noble, Indianapolis, State Agent, 
Security Insurance Company; Charles Y. Bean, Indianapolis, 
Assistant Secretary, Union Insurance Company of Indiana. 


DIRECTORS—CASUALTY 


John S. Hunt, Indianapolis, Manager, Fidelity & Deposit; 
Dudley C. Griffith, Indianapolis, Manager, Branch Office, 
Standard Accident; M. L. Johnson, Indianapolis, Manager, 
Fidelity & Casualty; Clinton R. Wilson, Fort Wayne, C. R. 
Wilson Agency; W. D. Scoble, Richmond, Indiana; D. H. 
McGill, LaPorte, Indiana, Dorland & McGill; W. G. Elliott, 
South Bend, President, South Bend & Mishawaka Board of 
Underwriters. 


DIRECTORS—LOCAL AGENTS 


Joseph W. Stickney, Indianapolis; H. J. Gescheidler, Ham- 
mond, Manager, Insurance Department Hammond Trust & 
Savings Bank; H. H. Wolfe, Muncie, Harry H. Wolf Com- 
pany; E. P. Gooden, Lawrenceburg, Gooden & Seitz; Nathan 
H. Richardson, Indianapolis, Hall & Hill Agency; M. E. 
Decker, Brazil; D. V. Blackburn, Evansville; F. W. Ortlieb, 
Fort Wayne, Lennart & Ortlieb. 


DIRECTORS—FRATERNAL 


John C. Snyled, Crawfordsville, Supreme Chief, Supreme 
Tribe of Ben Hur; J. D. Volz, Chairman Executive Commit- 
tee M. W. O. America. 


DIRECTORS—ATTORNEYS 


Clarence C. Wysong, Indianapolis; C. R. Welliver; Burrel T. 
Wright, White, Wright & McKay; Richard M. Hennessey, 
Indianapolis, President, Casualty Adjusters’ Association. 


DIRECTOR—STATE FIRE MARSHAL 
Newman T. Miller. 








Big Meeting Well 
Handled and Advertised 


On every hand was heard compli. 
mentary comment upon the manner jp 
which the meeting was handled and ad. 
vertised. All who had any part in the 
preparatory work, were quite willing to 
give the lion’s share of the credit to 
Frank M. Chandler, Indianapolis mana- 
ger of the Travelers and the man who 
conceived the idea of “Indiana Insurance 
Day.” Mr. Chandler carried the heayy 
share of the load, both this year and last. 
He practically suspended his own bugj- 
ness a week before this year’s meeting 
in order to take care of all of the de. 
tails. He sent letters out to a list of 
18,000 agents of Indiana, at intervals of 
two or three days. He gathered around 
him efficient working committees. Every 
detail was worked out so that when the 
crowd began to arrive there was no 
confusion or misunderstanding. Mr. 
Chandler had, as his principal commit. 
tee chairmen, the following: 

Registration: Joseph W. Stickney, In- 
dianapolis, chairman; Speakers, C. DP, 
Lasher, Indianapolis; Publicity, H. L, 





JOSEPH W. STICKNEY, Indianapolis 
Chairman Registration Committee 


Barr, Indianapolis; Finance, Russell T. 
3yvers, Indianapolis; Reception, H. J. 
Hadley, Indianapolis; Entertainment, 
Raymond C. Fox, Indianapolis; Pro- 
gram, Albert Storer; Advertising Dis- 
play, W. L. Forman. 

& 


Big Crowd on Hand 


for Monday Sessions 


A surprisingly large number of agents 
and company officials put in an appear- 
ance on Monday, instead of waiting to 
arrive Tuesday. In fact, Monday was 
almost as big a day for most of those 
present as was Tuesday. The crowd 
could not be accommodated in the big 
hotel room for the entertainment on 
Monday night. Those in charge of the 
meeting next year intend to run the en- 
tire program off on one day, so that at 
the opening business session, there will 
be a bigger crowd than was in evidence 
this year. The staging of the enter- 
tainment features on Monday night this 
year had a tendency to take the edge off 
of the morning meeting on Tuesday. 





Used the Paved Roads 


Quite a number of the out of town at- 
tendants on “Indiana Insurance Day” 
who took in the Monday program drove 
home Monday night and_ returned 
Tuesday morning. The many pave 
roads radiating from Indianapolis make 
this possible and residents of towns 
within fifty or sixty miles of Indian- 
apolis have come to look upon them- 
selves as suburbanites of the capital 
city. 
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«| Review of Year of Indiana Federation 


FRANK M. CHANDLER 


Retiring President Indiana Insurance Federation 


T IS again my pleasure to welcome 
| you on behalf of the general commit- 

tee to the second “Indiana Insur- 
ance Day,” to greet you upon the occa- 
sion of this annual meeting of the In- 
surance Federation of Indiana, and to 
briefly place before you not only a rec- 
ord of what has transpired since our 
last annual meeting, but offer sugges- 
tions for the guidance of your officers 
during the year to come, in the hope 
that they may be helpful in the greater 
development of the Federation’s organ- 


ization in Indiana as well as of assist- 
ance in successfully carrying out our 
purpose. 


The past year has been particularly 
marked by perfect co-operation on the 
part of all insurance people in the state 
who have given their utmost support to 
the Federation and its activities. It has 
been particularly impressive to note the 








D. J. OKEEFFE, Fort Wayne, Ind. 
Chairman Executive Committee Indiana 


general feeling on all sides that the Fed- 
eration is fulfilling its place and has hi id 


a real place in insurance affairs, par- 
ticularly in relation to the public. 
Aims of Federation 

Are Not Political 

There has recently, however, been 
some question reached your pre sident 
as to the purpose and object of the In- 
surance Federation and I desire to take 


the opportunity of restating at this time 
that the purpose of the Federation is 
not political. In fact, the Insurance 
Federation of Indiana, by virtue of its 
charter from the Insurance Federation of 
America, Inc., is specifically prohibited 
from aiding directly or indirectly any 
Political organization or from taking part 
in any campaign for or against any can- 
didate for political office in any elec- 
tion. The Insurance Federation is pri- 
marily educational from a standpoint of 
public relations and through that method 
becomes a defense organization, al- 
though our activities properly take us 
into constructive fields. First, the Fed- 
eration’s purpose is to bring about a 
better understanding of the business of 
insurance by the public generally; to 
support legislation designed to safeguard 
and promote the interests of the public 
in relation to insurance and to oppose 
everlastingly the state or nation becom- 
ing an underwriter of insurance hazards 


of any description. It is proper, there- 
fore, that we reinforce by every legiti- 
mate means those who champion the 
rights of sound insurance before our 
Legislative bodies. 

From the standpoint of permitting 
the Federation to properly function and 
obtain results that will prove satisfac- 

. 


tory to our members there are two para- 
mount elements which are closely in- 
terwoven. One is the question of mem- 
bership and the other the question of 
finances. The membership of your or- 
ganization in a satisfactory condition 
and numerically has been increased dur- 
ing the past year and now numbers ap- 
proximately 600 individual memberships. 
It is impossible and improper to gauge 
the organization, however, from this 
standpoint for many members represent 
under their single head a great num- 
ber of individuals. This is particularly 
true, for instance, of the fraternal and 
mutual organizations who are affiliating 
themselves with us in our work. The 
Federation accordingly deals in many 
instances, not with the individual but 
with the “point of contact” of certain 
groups and other bodies. 


is 


Field Secretary 
Did Good Work 


Last fall your executive committee 
employed a field secretary who did most 
excellent work, both from a standpoint 
of memberships and from a standpoint 
of organization of our county commit- 
tees, some seventeen new county com- 
mittees being established or old com- 
mittees revised and brought into activity. 
This work should be continued. A sec- 
retary traveling throughout the state, 
speaking to civic bodies, luncheon clubs 
and the like, placing insurance as a basic 
business before the public, and at the 
same time establishing the organization 
idea in the minds of insurance men, is 
important. I hope that the incoming 
officers may find it possible to continue 
such activities. 


The financial question, however, must 
be gauged by the individual contribu- 
tions and from that standpoint the 


numerical strength of membership is of 
importance. As a successful organiza- 
tion, with well-defined purposes before 


| oes ios 


it, there is no more important problem 
before your officers during the coming 
year than the establishment of a sound 
financial policy which will provide suffi- 
cient funds to satisfactorily carry on its 
work. The Federation should at once 
be placed upon a sound financial basis. 
Several attempts have been made in 
this direction, but principally due to our 
inability to bring the various elements of 
the business to see our problems in the 
light, 


same no plan has thus far been 
developed, but there is no reason why it 
should not be worked out in the near 
future. 
No Liabilities and 

Fair Amount of Assets 

The treasurer’s report will show that 
our income last year was considerably 
smaller than the “t' before, which is 


brought about | Vv the tact that you voted 
at the last meeting to change the fiscal 
year to end on Jan. 1, resulting in no 
membership dues except for new mem- 
bers being billed during 1924. Likewise, 
we voluntarily waived several material 
contributions which have been made in 
the past, believing that no few offices 
should be called upon to bear more than 


their fair and proportionate share of 
the organization’s expenses. I am, how- 
ever, pleased to tell you that the Fed- 
eration has immediate collectible assets 
of over $3,000, principally in the way 
of dues, which are in the process of 
collection, no liabilities and a bank bal- 
ance sufficient to cover our immediate 
needs. 

During the year there was one meet- 
ing held of the entire board of directors. 


These meetings should be held more fre- 
quently and should be held at the Fed- 
eration’s expense. There were four- 


teen joint meetings of your legislative 
and executive committees and innumer- 
able conferences among your officers. 


Some question has been raised as to 


| ) 


RESOLUTIONS ADOPTED 


WHEREAS, at the Indiana Insurance Convention in 1924 a considerable 
program for future activity was adopted; and 


WH 


HEREAS, our Presiddnt has today reported to this Convention that a 


portion of that program has been successfully carried out; but 
WHEREAS, other plans have not yet been carried out to a conclusion; 
NOW BE IT RESOLVED, That your Federation shall during the coming 
year continue its efforts to completely carry out the program heretofore care- 


fully determined upon. 
* 


* 


WHEREAS, many distinguished men who are engaged in the affairs of their 
own business have responded to the invitation to be present at the several sessions 


of this Insurance Day, and 


WHEREAS, all of such gentlemen have contributed to the interest and suc- 


cess of the meeting, 


NOW, THEREFORE, BE IT RESOLVED, That the Insurance Federa- 
tion of Indiana does hereby extend its cordial vote of thanks to these several 
guests who have contributed so much to the occasion. 


WHEREAS, during the past year re ani officers and committeemen of 
the Insurance Federation of Indiana have rendered worthy and conscientious 
service in behalf of the Federation and in behalf of improved insurance practices. 

NOW, THEREFORE, BE IT RESOLVED, That the thanks of this meet- 
ing be extended to all of such officers and committeemen. 


ox 


* * 


WHEREAS, your Federation is still engaged in an effort to cooperate with 
the several Chambers of Commerce and Boards of Trade in this State, and 

WHEREAS, the end desired can be better accomplished by this organization 
becoming a member of the United States Chamber of Commerce, and 

WHEREAS, it is otherwise desirable that it should become a member of that 


"Now, THEREFORE, BE IT RESOLVED, That this organization do be- 
come a member of the United States Chamber of Commerce, and that the proper 
officers are instructed to take the necessary steps to accomplish that end. 

* x * 


BE IT FURTHER RESOLVED, That the First Vice-President of the Fed- 
eration shall be Chairman of the Indiana Insurance Day Committee. 

BE IT FURTHER RESOLVED, That it shall continue to be the primary 
object of the Insurance Federation of Indiana to combat the heresies of State 
Fund Insurance and other participation of the agencies of government in business. 


body 


why the members of the legislative and 


executive committees should be pri- 
marily Indianapolis men. Due to the 
need of immediate consultations and 


hastily-called meetings as the occasions 


require, it is highly desirable that these 
committees be so constituted, but any 
objections can well be met by more 
frequent meetings of the entire board, 
which is representative of the state as 
a whole. 

Our legislative activities were prac- 
tically nil during 1924. Your board of 
directors continued to direct its efforts 
toward the defeat of the Fitzgerald bill 


in Congress and assisting toward the en- 
actment of the Underhill bill, the author 
of which will speak at our banquet this 
eve at 
We ave 
time 
sens 


been and are at the present 
acti tively engaged in securing a con- 
us of opinion on the subject of an 





CHARLES L. 
Congressman from Massachusetts 


UNDERHILL 


agency qualification bill, in hope that 
the insurance department may find it 
possible to submit to the present legis- 
lature a bill covering the licensing of 
agents and brokers which can have the 


unanimous support of every insurance 
man and every company operating in 
Indiana. During the next few weeks 
much time will be required in making 
certain that insurance interests are not 
jeopardized by inimical legislation. We 
have been working in harmony with and 
attempting to assist in every way pos- 
sible the insurance department’s appre- 


ciated efforts for all things towards the 
betterment of the business and have 
committed ourselves to the following 
program: 
1—The approval of the principal bill 
of agency qualification and the fa- 
voring of any reasonable legisla- 
tion to that end. 
2—To the revision of existing laws 
relative to the appointment of re- 
ceivers in case of financial failure 
or mismanagement of insurance 
companies. 
3—Toward any revision necessary in 
existing laws which may tend to- 
wards aiding the insurance com- 


missioner in the efficient and 
proper conduct of his office. 
Don’t Want Present 
Offices Disturbed 
With the latter point in mind the In- 
surance Federation caused to be filed 
with the survey board, appointed by the 
governor of our state, a brief outlining 
the functions of both the office of our 
insurance commissioner and the state 
fire marshal’s 1 on behalf of the 
insurance men of the state requested 
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that these two branches of the state gov- 
ernment be not disturbed, but be per- 
mitted to operate as independent units 
for the benefit of the business and the 
insuring public, as they have in the 
past. While no report has been made 
by the said survey board, it is our hope 
that the Federation’s recommendations 
will receive affirmative consideration. I 
might again well remind you that at all 
times the Federation will unalterably op- 
pose state insurance in any form—fire 
as well as casualty and other lines. 


Still Much to Be Done 
On Last Year’s Program 


The entire program mapped out by 
the resolutions passed a year ago, out- 
lining the basis for our activities, has 
received attention. There is much still 
to be accomplished. We have estab- 
lished an accurate and reliable classified 
mailing list of some 2,000 insurance 
agents in the state of Indiana, which is 
now in our secretary’s office. We have 
urged the insurance men to join with 
their respective organizations, as well as 
affiliating themselves with the Federa- 
tion, and our secretary and field secre- 
tary have both secured numerous appli- 

cations for the several insurance 
organizations in the state. We have 
urged the co-operation of insurance 
men with the various chambers of com- 
merce, and similar organizations, and a 
committee is now working to the end 
that every chamber of commerce in the 
state shall have an insurance committee 
that will function with the Federation. 


Joining National 
Chamber of Commerce 


As an indication of appreciation of 
the work being done by the United 
States Chamber of Commerce I recom- 
mend that we immediately join that or- 
ganization. 

We have investigated during the past 
year a number of charges that compen- 
sation claims were not being properly 
and promptly adjusted. Our fiscal year 
has also been amended and the books 
audited in accordance to your resolu- 
tion of last year. 

It is, therefore, impossible to make a 
more fitting suggestion or recommenda- 
tion than to urge that your officers com- 
plete the constructive program of work 
mapped out a year ago. Accordingly 


I have suggested that the resolutions 
committee confine their work to that 
end. 


Importance of 
“Insurance Day” 


It would be impossible to appear be- 
fore you without a word about “Indiana 
Insurance Day.” You have contributed 
in your attendance and in your efforts 
to making this second occasion even a 
far greater success than the first. The 
possibilities and the benefits that can be 
obtained from the continuation of these 
meetings, where agents and company 
men in all lines of insurance cast aside 
their differences, is far-reaching. It is 
well to spend this day in consideration 
of the problems of the great business 
of insurance. It is well that insurance 
men themselves take measure of the 
contribution of insurance to the busi- 
ness and industry generally. Our ideas 
and our plans have been followed by 
several states and similar meetings else- 
where have been successful. I hope that 
as time passes every state will have its 
insurance day. 


Assign Duties to 
First Vice-President 


The work necessary in connection with 
this meeting is probably greater than 
many of you realize and it has so hap- 
pened that as your president I have 
been detailed to assume that responsi- 
bility and I suggest that in the future 


of the first vice-president of the Fed- 
eration have charge of “Indiana Insur- 
ance Day.” 


! would be ungrateful also if I failed 
to express my appreciation for the re- 
to the contribution of the guar- 
antee fund that was raised to finance this 
occasion, coming as it did through a 


sponse 


Commissioner McMurray Tells of 


Needs of Insurance Department 
THOMAS S. McMURRAY 


Insurance Commissioner of Indiana 


T is time that we ourselves should 
| recognize the importance of the busi- 

ness of our selection, should do honer 
to that great cause which we represent. 
One of the great obstacles with which 
the business of insurance has been con- 
fronted, in my mind, has been the seem- 
ing lack of appreciation of the vital im- 
portance of the business itself, not only 
in the field of general business but also 
in our own daily lives. We have not 
taken ourselves seriously, so to speak, 
nor have we seemed to fully realize the 
responsibilities that rest upon you and 
upon me in the carrying out of the great 
plan of insurance, and so the congrat- 
ulations that I extend to you this morn- 
ing are not alone because of the suc- 
cess you have achieved in a visible way 
in gathering here at this time, but also 
for the influence for good of the feder- 
ation in the field of insurance both at 
home and abroad. 


Interests of Underwriters 
and Department Are One 


The insurance department fully rea- 
lizes its obligations and responsibility, 
not only to you the representatives of 
the companies, but alike to the insuring 
public. You have no problems that are 
not the problems of the department; 
have no interests that the department is 
not interested in, and it has been my one 
thought since I have had the honor to 
preside over the affairs of the Depart- 
ment of Insurance of this state to serve 
and assist you in every way possible in 
the solution of these problems, to the 
end that we may keep this wonderful 
business of ours on that high plane on 
which it belongs. The insurance busi- 
ness in Indiana will be just what you 
and I make it. The responsibility is 
ours. 


Scope of State 
Office Is Nation-Wide 


I have endeavored to make you feel 
that the department is your department; 
that the conduct of its affairs is for the 
benefit and good of the business as a 
whole. The department of insurance 
is quite different from other units of the 
state government. The jurisdiction of 
other departments of our state govern- 
ment is limited to the boundaries of our 
commonwealth, but this is not true of 
the department of insurance. The ma- 
jor portion of the work entrusted to us 
extends far beyond the limits of the 
state. There are operating under the 
jurisdiction of the department of insur- 
ance of Indiana, companies domiciled in 
practically every state of our Union, as 
well as those chartered by foreign gov- 
ernments—every one of which is daily 
collecting premiums from the erneleies 











suggestion at a committee meeting, and 
nearly $3,000 was subscribed in a few 
days, most of it at the meeting, in order 
to assure the success of this occasion 
and to assist the committees in carrying 
on their work. It is hoped that these 
contributions can be returned intact or 
retained for use next year. 

I would also be ungrateful if I failed 
to express most earnestly and sincerely 
my appreciation for the earnest co-op- 
eration given me, not only by the other 
officers, committee members and mem- 
bers of the board of directors, but by 
all individuals who have been called 
upon to assist in our work. This also 
includes our Secretary, who has strug- 
gled through various difficulties in a 
most satisfactory manner. 


Again a Soldier 
In the Ranks 


Accordingly with little more to say 
to you than simply to carry on the pro- 
gram _ previously adopted, I must, 
through not only the requirements of 


public for liability assumed under the 
various contracts issued. 

That you as representatives of these 
companies may enjoy the confidence of 
our citizens, and the insuring public 
may have the protection which they 
expect and to which they are entitled, 
makes the stability of these companies 
and the fairness of their contracts a very 
important part of the department’s work. 


Home Companies Are 
of Public Interest 


There are also some 75 insurance 
companies which are organized under 
the statutes of Indiana,—a large num- 
ber of which have extended their opera- 
tions to other states. The citizens of 
Indiana are interested financially and 
otherwise in the success of these cor- 
porations, and the department is largely 
responsible for their success, and their 
standing both at home and abroad. So 
with the department properly function- 
ing, you can readily see that its obliga- 
tions are not only at home but also 
abroad, are not only to the insuring pub- 
lic but alike to the companies and their 
representatives. 

It is just as much the duty of the 
commissioner to see that an adequate 
rate is charged for a given liability as- 
sumed as it is to see that the company 
assuming such a liability does not over- 
charge the assured; just as much its 
duty to insist that the contract of in- 
surance is just as binding on the as- 
sured as it is on the company. 


Points to Seriousness 
of Adjusting Rates 


We hear a great deal at times about 
high insurance rates. Possibly, in some 
instances such criticisms are to some ex- 
tent justified, but it is far better that 
our business be operated with a margin 
of safety a trifle more than some of us 
may believe is necessary, than to set the 


“safety valve” too low. Adjusting rates 
is a serious business. There are loses 
to pay; there is ever the chance of the 


unexpected, and the companies must be 
prepared to fulfill the obligations set 
out in the contracts it has issued, and to 
settle for cash. 

There are taxes and fees to pay, and 
there are reserves to provide for. These 
items, as well as the expense of the 
operation of the business, investigation 
will show, consume a very large percent 
of the dollars collected by insurance 
companies. 

The reserve of an insurance company 
is one of the most important features in 
the operation of its affairs, and yet prob- 
ably this item receives less thought by 
the laymen than most any other. These 
funds must be set aside and must he 








our constitution, but due to my own per- 
sonal affairs, consider this my farewell as 
your president and with the close of 
this meeting I again become a soldier 
in the ranks and stand ready to meet 
the orders and requests of your officers. 
It has been a privilege and, indeed, a 
pleasure to serve you and as a soldier 
in the ranks, my services continue at 
your disposal. 

It is impossible to close these remarks 
without reminding you that your sup- 
port in turn is essential, morally and 
financially, and if you do not belong 
to the Insurance Federation see that you 
join before the day closes, and in con- 
clusion I desire to repeat my closing 
remarks a year ago—that the Federa- 
tion walks openly to clear the public 
vision of false views of insurance; to pro- 
tect that same public from destructive 
legislation and to eternally champion 
the rights of legitimate business to be 
conducted without competition or mo- 
nopoly upon the part of a state or the 
nation, 


—= 


safely invested, and in such a manner 
as to provide for an adequate return, 
The states have recognized the impor- 
tance of this feature, and very early set 
up insurance departments, and began 
the enactment of statutes safe-guard- 
ing these funds, placing on the commis- 
sioner the duty of enforcing these laws, 
and in our own state provision was made 
not only for supervision of these invest- 
ments but also 


that such securities 
should be deposited with the com- 
missioner. 


Laws Now in Effect 
Not Adequate for Business 


On December 31, 1924, the reserves 
of the insurance companies domiciled 
in Indiana, thus deposited, were in ex- 
cess of $73,000,000, and are increasing at 
the rate of some $800,000 a month, a 
responsibility not fully appreciated by 
many outside of the department. During 
the last few years the work of the in- 
surance department has been steadily on 
the increase,—yet adequate provision for 
the expansion and the carrying on of 
its work has not been made. Some of 
our statutes relating to the business of 
insurance are inadequate, having been 
enacted years ago, and do not properly 
meet the situations as they exist today. 
This has been realized by those of us who 
have been in close touch with the ap- 
plication of these laws, and the depart- 
ment is deeply appreciative of the co- 
operation that it has had from you as 
individuals and your association in at- 
tempting to surmount the difficulties we 
have had to meet. 

It should be a matter of great pleasure 
to the insurance fraternity of this state, 
as it is to the commissioner, that definite 
plans are now in the making for the re- 
lief from this unhappy situation. During 
the past year, I have had every possible 
cooperation and assistance from the of- 
ficers of your association, and we are 
hopeful that the near future has in 
store for us the solution of at least some 
of our difficulties. 


Department Does Not 
Receive Sufficient Money 


One of the serious handicaps that the 
department has had to meet in its opera- 
tion is the lack of funds,—this regard- 
less of the fact that over $1,500,000 are 
collected annually from insurance com- 
panies operating in Indiana. Out of 
this vast sum, less than $70,000 a year 
has been set aside for the operation of 
the insurance department, leaving a 
profit to the state of approximately 
$113,000 a month. It is indeed unfor- 
tunate that ample funds are not at its 
disposal. This is necessary. Indiana 
is one of the most important states in 
the field of insurance, and she must not 
be deprived of the place that is right- 
fully hers in insurance jurisdiction. Pol- 
icvholders and companies alike must re- 
ceive the protection to which they are 
entitled. The department has gone as 
far as it can, with the funds that are 
available for its use. We all know there 
can be no standing still. We must either 
go on or drop back. Which will it be? 
The decision largely rests with you and 
the insuring public. I repeat that the 
insurance business in Indiana will be 
just what you and I make it. The re 
sponsibility is ours. 


Luncheon Clubs Get 
Good Taste of Insurance 


During Monday and Tuesday it had 
been arranged to have all of the lun- 
cheon clubs or business organizations 
addressed by a prominent insurance 
speaker on an insurance subject. Thus, 
three of the top-liners from insurance 
ranks were busy on Tuesday, at promi- 
nent organizations. Ernest Palmer, 
manager of the Chicago Board of Un- 
derwriters, spoke at the Rotary Club 
meeting. George E. Turner, counsel of 
the Casualty Information Clearing 


House, spoke at the Service Club and 
Spencer Welton, vice-president of the 
Fidelity & Deposit, spoke at the Gyro 


Club. 
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Relation 


HE attainment of material prosper- 
Tiw. the unparalleled growth of in- 

dustry, and the development along 
all lines of human endeavor, during the 
last half century, in this land of ours, is 
viewed with just pride by all red- 
blooded Americans. It has won the ad- 
miration of other peoples, and in some 
instances it has provoked their envy. 
These accomplishments have been pos- 
sible only because ours is a land where 
equal opportunity for all is the cardinal 
principle upon which governmental au- 
thority is based. Here private initiative, 
individual merit, the incentive to strug- 
gle for better things and to possess and 
to hold that which has been acquired 
through honest toil and effort have not 
been completely subordinated to the will 
of the state. Because these conditions 
have prevailed people from every corner 
of the earth have been attracted to our 
shores until we have here what has been 
correctly designated the “melting pot 
of the world.” 


Destructive Ideas Advocated 
By Foreigners 


wonderful oppor- 
advocate 


In spite of these 
tunities, there are those who 
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proposals which, if adopted, would de- 
stroy the very principles which have 
been the source of our greatness. The 
Strange thing about it is that the ad- 
vocacy of these false doctrines originates 
lor the most part amongst those who 
are either of foreign birth or parentage. 

If in gatherings like this and in similar 
meetings of civic and business organiza- 
tions we presented no other message 
but emphasized the importance of hold- 
ing fast to American ideals, our coming 
together would not have been in vain. 
It is not my mission to discuss funda- 
mentals of government. I am here to 
Point out briefly the relation of one 
great business to business and industry 
generally. I deem it advisable, how- 
ever, to point out that our magnificent 
Structure of American trade and com- 
merce, so firmly established, has been 
the product of the adherence to the 
Principles to which I have alluded. 


Sound Business and 
Insurance Inseparable 


This composite business structure is 
Supported in the main by banking and 
msurance. If the support of either had 
been eliminated there would not have 
been the record of commercial progress 
and achievement, the like of which has 
not been surpassed by any period or by 
any country in recorded history. Sound 
business rests upon confidence and 
credit which can be maintained only 


to 


Business and 
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with the aid of banking and insurance 
facilities. Insurance in all its forms has 
not only been an important factor in 
the development but has added im- 
mensely to the comfort and happiness 
of our people. Sound business and in- 
surance are inseparable. One is closely 
related to the other. Its importance 
should not be overlooked. Something 
more than the mere replacement of 
property or payment of loss is involved. 


Tribute of Former 
Governor to Insurance 


It is quite unnecessary to remind this 
audience of the value to our civiliza- 
tion of insurance. This value was elo- 
quently expressed by J. N. Gillette, ex- 
governor of California, in an address 
delivered before the World’s Insurance 
Congress in San Francisco, California, 
in 1915. He said: 

“Insurance is one of the greatest fac- 
tors today in the business and commer- 
cial life of the nation. The necessities 
of commerce gave it birth, and it has 
expanded and developed with commerce, 
always meeting its wants and protecting 
its ever widening fields, encouraging it 
to go forth, helping it when in distress 
and insuring its success. It has, from 
time to time, with wonderful facility, 
adapted itself to the new interests of 
an advancing civilization, fostering en- 
terprises, repairing losses, assisting 
those whom misfortune has overtaken, 
and bringing to the fatherless a support 
to take the place of that which death 
has deprived them of. 


Services of Insurance 

Cannot be Measured 

“The services of insurance cannot be 
measured; without its fostering hand it 


would be impossible to conduct the 
business and life of the world as it is 
conducted today. The ships that sail 


on our seas carrying the commerce of 
the nations of the earth, face tides and 
storms, rocks and shoals, and other 
perils of the deep, safe and secure with 
a life-line thrown to the shore which 
protects every ship no matter what dis- 
aster may overtake it. Homes may be 
destroyed, great business blocks fall in 
ruins and factories disappear, but there 
is standing by a silent force that 
stretches forth its hand and they arise 
again. Sickness and death may over- 
take us, but beside the doctor and the 
nurse stands insurance ministering to 
our wants and taking care of our neces- 
sities. Death may enter the home and 
claim the husband and father but in- 
surance follows after, preserves the 
home, keeps the little family together 
and educates the children. 

“So in nearly every walk of life in- 
surance plays its part and comes to the 
relief of men in times of adversity. ‘A 
friend in need is a friend indeed,’ and 
such a friend is insurance.” 

Casualty Insurance 
Intertwined with Business 
It will be noted that the statement 


refers particularly to marine, fire and 
life insurance. ._At the time of its utter- 


ance casualty insurance as we know it 
1ad not attained the position of im- 
portance in its relation to business 


which it holds at the present time. It 
was then in its infancy. It had scarcely 
discarded its swaddling clothes. The 
infant of the insurance business in 
point of origin and growth is just as 
necessary to the well being of our citi- 
zens and performs as great a service 
as the other kinds of insurance. Casualty 
insurance is rapidly becoming an indis- 
pensable element in the business and in- 
dustrial affairs of the nation. Its rela- 
tionship to business and industry is so 


intimate that if the relationship were 
terminated it would have a most disas- 
trous effect. It is almost certain that 
business and industry could not long be 
conducted successfully without it. 


Has Borne Large Share 
of Responsibility 


Has it ever occurred to you that 
casualty insurance, although of com- 
paratively recent origin, has borne a 
large share of the responsibility of pro- 
viding indemnity against those hazards 
which have become important within 
the last few decades; that casualty in- 
surance has doubled and trebled in vol- 
ume within your lifetime and mine be- 


cause of the rapidity with which these 
new hazards were produced by the de- 
velopment of our present plan of 


existence? 

This tremendous growth is due in no 
small measure to the intelligent effort, 
the skill, the foresight of the casualty 
executives. They have devised methods 
of removing the uncertainties thus 
created from business and industry, per- 
mitting growth and expansion where 
otherwise stagnation and demoralization 
would have existed. Many of the 
casualty executives of the present day 
were pioneers in this important branch 
of insurance. Their task was not an 
easy one. They had no well defined 
path to follow nor chart to guide them. 
It was their mission to initiate new cov- 
erages and they produced them. They 
promptly provided new forms of in- 
demnity as the exigencies of business 
required them. 3usiness and industry 
generally owe them a debt of gratitude. 


Huge Growth of 
Casualty Premiums 


The development of stock casualty 
insurance and suretyship in the last 
decade is one of the most remarkable 
phenomena produced by modern busi- 
ness. In the calendar year 1915 the 
casualty and surety premiums written 
by stock companies in the United States 
aggregated approximately $130,000,000— 
their combined assets were less than 
$175,000,000. In 1923 the total premium 
writings were approximately $480,000,- 
000—an increase of 375 per cent, and 
the combined assets exceeded $700,- 
000,000. These figures would have been 
impossible if stock companies had not 
found a way to serve the public. They 
represent an enlarging assumption of 
liabilities by the companies, and a cor- 
responding stabilization of credit and 
confidence in business and industry. 


Increase Not Less 
Than 200 Per Cent 


While the increase in premium volume 
is large when the writings in all lines 
are considered, it is difficult to com- 
prehend the increases which have been 
made in certain departments of the busi- 
ness. Owing to changes in legal condi- 
tions, and in methods of compiling 
experience, it is impossible to trace ac- 
curately the growth of workmen’s com- 
pensation and automobile insurance. It 
may be stated, however, that whereas 
during 1913 stock companies wrote ap- 
proximately $53,000,000 in workmen’s 
compensation and liability premiums, 
including automobile premiums, they 
wrote approximately $230,000,000 in 
premiums for these same lines during 
the calendar year 1923. The total auto- 
mobile premiums of the stock casualty 
companies alone for 1923 exc eeded $125,- 
000,000, The increase in premium vol- 
ume was not less than 200 per cent for 
any branch of the business. 

The average person usually regards 
the payment of losses by casualty com- 
panies as their only purpose. Important 


Industry 


as this function is it is not their only 
contribution to business and industry. 
The capital, surplus and other assets 
which they are required to maintain as 
security for the payment of losses, for 
unearned premiums, and for the fulfill- 
ment of other insurance obligations, are 
carefully invested. These vast funds 
are constantly used for the establish- 
ment of business credit and for the en- 
couragement of industry. The stock 
casualty companies operating in the 
state of New York at the close of 1923 
had invested in stocks and bonds of 
various legitimate business enterprises 
throughout the country, and in munici- 
pal and government bonds, nearly $450,- 
000,000. The investments of all classes 
of insurance companies in this country 
employed in the various channels of 
trade, and for the administrative affairs 


of government, will equal nearly $11,- 
000,000,000. This is a service, too often 
overlooked, in which insurance carriers 


and their policyholders are engaged for 
the benefit of the public. 

Casualty insurance has also contrib- 
uted to the public welfare in the field 
of prevention. It has always sought in 
every practicable and reasonable man- 
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ner to prevent the occurrence of the 
very misfortunes for which indemnity 
is furnished, thus not only fostering and 
encouraging prevention but also minim- 
izing hazards, and reducing the cost of 
insurance to policyholders. In this man- 
ner casualty insurance has gone to the 
root of the proposition; it has not only 
offered business and industry safety and 
security against the effects of misfor- 
tune, but at the same time it has at- 
tacked the causes of these misfortunes, 
eliminating some, and rendering others 
less prolific in the production of those 
occurrences which underlie the various 
forms of protection embraced in this 
branch of the insurance business. 


Millions Spent Yearly 
For Inspections Alone 


This has been accomplished in sev- 


eral ways. The companies through 
their trained inspectors and engineers 
have made hundreds of thousands of 


have instructed their 
policyholders in methods designed to 
remove or modify hazards which have 
been discovered in this process. Every 
year millions of dollars are spent for 
inspections alone. The companies have 
also supported, and have been active in 
the work of, such organizations as the 
American Engineering Standards Com- 
mittee, the Underwriters’ Laboratories, 
the National Safety Council, and the 
National Council on Street and High- 
way Safety, all of which are striving to 


inspections, and 








reduce hazards in business and indus- 
try. Finally, and to my mind the 
greatest contribution to prevention, has 
been the formulation of plans for deter- 
mining the cost of insurance which offer 
rewards for safety and efficiency, and 
apply penalties for carelessness and in- 
efficiency. Casualty insurance has been 
particularly active in this field, and its 
plans of merit rating by commercializ- 
ing safety have been productive of re- 
sults where other plans have failed. The 
influence of these plans is felt in work- 
men’s compensation, employers’ liability, 
automobile, burglary and plate glass in- 
surance, and in fact in practically every 
department of the business. 

Insurance, One of 

the Great Conservators 


I fully agree with my colleague, A. 
W. Whitney, in the statement that in- 
surance “by reason of its efforts in the 
field of prevention may become not 
merely one of the great fiduciary and 
distributive agencies of the country but 
one of the great conservators. Inter- 
mediate between the direct self-interest 
and personal responsibility of the in- 
dividual and the action of the state for 
the benefit of its citizens will come this 
organized effort of the insurance com- 
panies, substituting mass action for the 
individual efforts of its policyholders 


but yet more immediately controlled and 
inspired by self-interest than in the case 
With greater flexibility 
with 


of state action. 


than state action and greater 
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power than individual action . . the 
conservational activities of fnsurance 
may turn out to be as important an in- 
strument in the organization of our life 
as its present distributive activities.’ 

My friends, casualty insurance has 
firmly established itself as an integral 
part of the insurance system. It has 
demonstrated within a comparatively 
short time that it is just as necessary 
for the maintenance of credit and for 
the support of business generally as 
and marine insurance. If the 
siness is to survive and con- 
yw in usefulness, there must 
ys the closest cooperation 
the men responsi ble for the 

the companies and the 
epresentatives in the field. Let us ever 
be mindful of the that this co- 
operation is trict economy 


‘ ; 
casualty bu 











nanagement ol! 


fact 


to replace waste, and sound under- 
writing practices are to be enthroned 
in place of ill-considered, doubtful, hap- 
hazard underwriting theories. Con- 


certed action is required to obtain from 
all the carriers their experience data, so 

at this vast body of facts can be 
alyzed, risks properly 
their respective 


te and 


ce want cor- 
classified 

hazards 
reasonable _ rates 





thus obtained must be strictly 
rough cooperat effort if 
are to remain solvent, and 


high standard of service to 


observed tl } ive 
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Relationship of Insurance to 


General Public Outlined 


By C. J. DOYLE 


Associate General Counsel, National Board 


NSURANCE is a business unique in 

many respects and particularly so in 

the active, everyday tactors that intro- 
duce its relationship, promises and ac- 
complishments. These factors comprise 
principally the interests of the public, 
the state, the company and the agent. 
The courts have held that there are 
many relationships in our conduct that 
do not depend wholly upon the actions 
or desires of individuals. In the or- 
dinary contractoral relations, the indi- 
vidual parties at issue are alone con- 
cerned. Yet, the courts have held that 
in civil matters there are certain funda- 
mental powers of the state which may be 
exercised in even the contractoral re- 
lationship of the business of the coun- 
try; and that insurance is impressed 
with a public interest which makes it 
subject to the regulations of the several 
states. 


Forty-two Legislatures 
In Active Eruption 


Just at this time, while we are on the 
threshold of witnessing during the cur- 
rent year, forty-two state legislatures in 
active eruption, our attention is con- 
spicuously called to the fact that each 
of these legislative mills are having 
drawn to their hoppers, the materials for 
further regulations and restrictions on 
the part of the state, with reference to 
the exchange of insurance obligations 
between the company and clients. 

In 1923, more than 3,000 bills were in- 
troduced in the various legislatures 
throughout the country, affecting the 
business of insurance. Of course, a 
great majority of these bills did not find 
their way into concrete law, but the dis- 
position.to exercise legislative preroga- 
tives was alarming, if not appalling. 
These bills did not usually find their 
genesis in complaint on the part of the 
assured, but ofttimes were born in the 
mind of an individual later day Solon, 
unacquainted with the simple but neces- 
sary proposition, that insurance com- 
panies as even other business to remain 
solvent and to protect credits, must re- 
ceive as much in income as to meet its 
outgo. 

History records that the original 
Solon has had in these later years many 
imitators, few equals and no superiors. 
We find, too, that Solon’s system of 
government was not only considerably 
the form of government created by our 


constitution, but we also find that his 
scheme provided for two senates and 
one popular assembly. Sometimes, we 
think we would not be happier with 
two senates to deal with, as well as a 
house of representatives in the forty- 
eight states, but perhaps, there is some 


defense to be offered to the wisdom and 


forethought of Solon, because the func- 
tion of one of the senates was to seri- 
which their policyholders are entitled. 


By this method and in no other way, 
can policyholders be protected against 
excessive, inequitable and discriminatory 
rates. : 

The state insurance supervising offi- 
cial cannot ignore this spirit of coopera- 
tion without injury to the public interest 


which he represents. Charged prin- 
cipally with the duty of law enforce- 
ment, and with the prevention of the 


exploitation of unsound insurance, he 
has an improper conception of the real 
purpose of supervision if he fails to 
realize that he should also be the con- 
servator of the companies. It is as much 
the duty of the supervising official to 
insist upon the collection by the com- 
panies of adequate premiums as it is to 
prevent the charging of an unreasonable 
rate. Rate adequacy is even more im- 
portant to the insuring public than rate 
reasonableness, for upon it depends the 
solvency of the companies, and con- 


ously 


How 


preconsider proposed legislation. 
fortunate, indeed, would it be, if 
today we found a legislative body that 
not only considered legislation, but in 
fact preconsidered it. 

It is not my purpose to give too much 
attention to the activities of the state 
as one of the factors in the relationship 
of insurance to the general public, but 
you will indulge with me, I hope, in a 
brief summary, outlining in a measure, 
the result of the attempt on the part of 
the state to direct the business of insur- 
ance throughout the country, as made in 
the report to the Fire Insurance Com- 
mittee of the National Convention of 
Insurance Commissioners, under publi- 
cation date of Dec. 9, 1924. 

This comprehensive report, 
other things, shows that in Alabama, a 
25 percent penalty of the face of the 
policy is added in case of loss, if the 
company is connected in any way with 
the tariff association. 

i lowa, it is unlawful for two or 
more companies to make or enter into 
any combination or agreement, relating 
to the rates to be charged for insurance 
or the manner of transacting the busi- 
ness in that state. 

Twelve states have no statutes relat- 
ing to the organization or maintenance 
of a common rating bureau. Three per- 
mit publication of advisory estimates for 
rates. Three prohibit rate bureaus, but 
permit the operation of a bureau for the 
purpose of reducing fire hazards and the 
cost of insurance. Eighteen specifically 
permit the operation of rating bureaus. 
Eleven require that each company shall 
maintain, or be a member of a rating bu- 


among 


reau. One rating bureau is maintained 
and operated by state authorities. Fif- 
teen make rating bureaus a subject of 


examination by insurance departments. 
Eight states require that the bureau shall 
be maintained within the state. 
Modern Solons 

and the Original 


Four pages of this comprehensive re- 
port are given over to the various re- 
quirements of several states with refer- 
ence to contract forms and riders for 
filing with the various departments, and, 
yet we are told that the business of fire 
insurance is not sufficiently regulated, 
and that there is more of many kinds in 
the immediate legislative offing. 

Surely, it must be admitted, without 
argument, that the modern Solons have 
made up in diversity, what the original 
Solon possessed in uniformity and 
wisdom, 

It must be patent, that every law that 
adds to the cost of the administration of 
the business of insurance and the tax 
imposed upon it, must in the last an- 
alysis, be borne by the purchasers of in- 
surance, if solvency is to be maintained, 


sequently the safety of the protection 
which they offer to the public. 

Last of all, and probably of greatest 
importance, is cooperation from the 
public. I regret that, through a failure 
to properly understand its intricacies or 
because of the deliberate distortion of 
the facts respecting its operation by 
demagogues or self-appointed notoriety 
seekers, casualty insurance has not al- 
ways received such cooperation. Every 
citizen, especially every business man, 
should understand that any hasty, ill- 
advised action, legislative or otherwise, 
adversely affecting the casualty insur- 
ance business, will ultimately—perhaps 
indirectly, but nevertheless surely— 
operate detrimentally against the busi- 
ness in which he is engaged. There can 
be no escape from such result. As busi- 
ness men we must realize that what 
affects one of us unfavorably is a com- 
mon misfortune to all. 


and without solvency, national commer. 
cial paralysis would be immediate. 

Relief, it seems to me, can come only 
when the insuring public, understanding 
the burden placed indirectly upon it, 
is aroused to the necessity of making 
politically unpopular, these unwarranted 
costs of administration and tax. 

No one will deny the absolute essen- 
tial element of protection afforded by in- 
surance to the business of the country, 
Effect on Business 

of Cutting off Facilities 

Just recently, a greater portion of my 
own state of Illinois was visited with a 
terrific and devastating sleet storm. In 
a few hours, the poles that carried the 
wires transmitting the electric spark and 
energy to our homes, our factories and 
our places of business were a tangled, 
inert mass of debris. We felt for days 
our sudden and complete commercial 
paralysis. Cut off from communication 
with the outside world, we began to 
realize how easily we adjust ourselves 
to the absolute essentials of business and 
commercial life, and expect it to flow un- 


ceasingly and vuninterruptedly. With 
this experience in mind we may well 
add, insurance protection to the credits 


of every man in this country is as nec- 
essary for his continued well-being, 
prosperity, security and happiness, as the 
electric spark which transmit the re- 
quirements of our every day needs. 
And, what of the remaining two fac- 
tors, namely, company and agent in their 
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Associate Counsel, Board 
part of the relationship of insurance to 
the general public? The commercial 
world now realizes that ideals applied 
to the everyday business of life has its 
advantages ‘and its comforts in the mat- 
ter of business policy as it does to the 
individual. The application of better 
business methods did not altogether be- 
gin yesterday, and will not end with to- 
morrow. It finds its expression in the 
fire insurance business today, in a desire 
to promote honest business and to make 
the square deal more than a high sound- 
ing motto. 

The men engaged in insurance have 
the same ideals and the same lofty pur- 
poses as every other vocation within the 
calling of man, the same weaknesses, 
the same strength, the same zeal in pur- 
suit of them, that all other men have. 

It is this spirit that continues to ele- 
vate it as a profession, and its reward 
is found in the increasing confidence of 
the public it protects and insures 

Each company and each agent has it 
within itself and himself to continue 
this feeling of confidence in the public 
it serves and protects. 

It will be our pleasure to continue to 
perform our transactions with the 1n- 
suring public, so that the sum total ol 
our activities shall continue to meet with 
the favor, respect and confidence of our 
insuring public and that we will have 
before us a character of service actuated 
by the purpose of genuine usefulness to 
the public interest. 
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Technique of Approach Outlined 


HE approach is the most important 
"T eiement of the interview, since it is 

the foundation upon which that 
interview must be built. The way it is 
made either adversely or bene- 
ficially, the interests of both the sales- 
man and the prospect. Subsequent 
difficulties, resistance and failures ex- 
perienced can be traced, more or less 
directly, to errors in the approach, gen- 
erally due to lack of fundamental 
understanding of human nature, at- 
tempts to act on impromptu ingenuity 
or failure to make specific preparation. 
Its negative effects can be overcome, it 
is true, if opportunity is given; but it 
would seem far better salesmanship to 
minimize these opposing reactions, and 
so far as possible evoke in their stead 
reactions favorable to further procedure. 
To our prospects we owe the obligation 
to approach them interestingly and suc- 
cessfully. Many a proposal, calculated 
for the best interests of the person ap- 
proached has been hastily rejected or its 
consideration refused to the eventual 
and permanent injury of those 


affects, 


loss 


near and dear to a prospect, because the 
approach made to him was such as to 
rejection. 


invite or even suggest such 
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It is the salesman’s obligation to teach 
men how to use life insurance for their 
best interests and his sphere is not con- 


fined merely to its sale to those who, 
of their own accord, recognize its ca- 
pacity to serve them. We owe it to 


them that we shall so present a service 
in which we believe, that a fair consid- 
eration of it in all its aspects, and a 
serious effort to apply it, will be assured 
before a decision is made. 


Three Stages in 
Preparation of Approach 


Preparation for an approach then has, 
naturally, three stages; the consideration 
of the episode as an element of inter- 
iews generally; the selection of meth- 
ods indicated by the case in point and 
finally a review of the anticipated be- 
havior in the actual presence of the 
pre spect. 


A successful approach results because 


of the attractiveness of the ideas ad- 
vanced and the impression made by the 
behavior of the person advancing them. 
From both angles there are opposing 
factors which must be quickly harmon- 
ized. My opinion of the value of my 
service to the prospect is not ide ntical 
1 degree with his first opinion of it; 
but he must be induced to hold his de- 


until he has consid- 
ered mine in its arene r rel ationship to 
it n, and thus cause his opinion 


’ 


cision in abeyance 
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to become modified by mine. His be- 
havior is calculated to resist the neces- 
sary social situation which will permit 
an intimate and relaxed discussion, 
hence mine must be consciously planned 
to collide with his resistance as little 
as possible. Legitimate devices to as- 
sure these situations are proper, but 
trickery and vaudeville stunts are at 
best questionable and in the long run 
harmful. 


Purpose of Approach 
To Gain Consideration 


The ultimate purpose of the approach 
is to cause the prospect to be favorably 
inclined toward the discussion and con- 
sideration of a life insurance proposal. 
Ideas are not — singly, de- 
tached from other idez Each has its 
associative fringe w hich tinctures its 
consideration. Usually these are ideas 
which we have come to habitually asso- 
ciate with the one now presented to us. 
The salesman’s function is to forstall 
the tendency to make habitual associa- 
tions and act on such erroneous pre- 
mises. 

Men habitually associate life insurance 
with the idea of dying which is, in itself, 
an abhorrent idea. This is a happening 
of the indefinite future; because it is 
indefinite, the date of its occurrence 
seems remote and plenty of time seems 
allowed to prepare for it. Furthermore, 
it deals with situations which have 
never been experienced and are thus not 
impressive and are difficult to imagine. 


appreciated every year. 








Such habitual association is certain 
when life insurance is presented without 
having prepared for it an associative 
fringe so vivid as to overcome habit. 

As an abstract idea life insurance 
makes a rather weak appeal to the usual 
prospect. Its benefit at its maximum is 
an eventual one, and the prospect him- 
self, who is the actual buyer, is gener- 
ally not the recipient of those benefits. 
When life insurance can be definitely 
associated by him with his own present 
interests it ceases to be a detached idea 
and is at once more favorably viewed. 

Men buy only because the device pre- 
sented promises them assistance in the 
completion of plans and intentions af- 
fecting their individual interest. In the 
thought that these plans will be com- 


pleted they find satisfaction amount- 
ing to a great happiness. An _ idea 
which promises this happiness is an 
idea sure of favorable reception. 
Men’s plans revolve around their 
chief interests, and regarding these 
their intentions or desires vary. This 
interest may either be the family inter- 


est, business interest, self-interest or 
social interest and his happiness may 
result from assuring to this interest the 
creation or preservation of wealth, in- 
creased usefulness or capacity or a 
more complete safety or comfort. The 
association of life insurance with a per- 
sonal interest gives it the favorable 
associative fringe, and the vividness of 
that interest at the moment an idea re- 
lating to it is advanced, determines the 
extent to which it will tincture the life 
insurance idea. The nature of this in- 
terest and the degree of feeling felt 
toward it should be known or disclosed 
during the approach. 


Even men’s chief interests are not 


always foremost in mind; administrative 
business habits, abstraction or absorp- 
tion of thought may temporarily eclipse 
them. These interests we must recall 
to active consciousness during our ap- 
proach. So important has experience 
shown it to be to divert men’s thought 
before attempting the introduction of 
the life insurance idea that devices and 
tactics to do this are an essential part 
of many salesmen’s technique. Divert- 
ing the mind, recalling the interest and 
stimulating the imagination precede the 
presentation of any insurance benefit. 


Classification of 
Conversational Openings 


Conversational openings to accom- 
plish these vary in detail, but broadly 
classify themselves according to meth- 
ods into three groups: 
Diversions to excite 
merely entertain. 
Direct challe anges to 
stating a problem. 
Interrogatory explorations to disclose 
prospect’s point of view. 
Diversions are extraneous 
themselves and can, by 
actually defeat their 
Their successful use 
casualness of their introduction, their 
nature and the extent to which they 
can be linked without effort to the sub- 
sequent conversation. Diversions which 
divert only to necessitate a second di- 
version are injurious, those which divert 
and have no close relationship to the 


curiosity or 


attention by 


ideas in 
awkwardness, 
intended purpose. 
depends on the 


Dr. Charles J. Rockwell is director of the division of life insurance 
salesmanship at the University of Pittsburgh. The methods initiated in 
Pittsburgh for the teaching of life insurance salesmanship have been so suc- 
cessful as to be duplicated as nearly as possible not only in other parts of 
the United States but all over the world. These methods have made a deep 
impress upon modern life insurance and their value is being more generally 


purpose of the call are resented, and 
those having no connection at first pres- 
entation with the prospect’s personal 
interest are useless. 

Direct challenges can be used when 
prospect’s purposes and interest are 
known and a problem affecting one of 
them is admittedly unsolved. They 
may be questions or statements but 
must admit of no sound adverse posi- 
tion being taken. The reply to them is 
of less importance than the reaction 
which is experienced. Both the prob- 
lem and the interest must be stated in 
the opening—they must be considered 
together. 

The interrogatory method is used by 
many salesmen almost exclusively. This 
assists in establishing an understood 
basis of consideration—discloses an in- 
terest, the nature of prospect’s desires 
concerning it, admissions of problems 
which exist and prepares the mind for 
the reception of solutions for them. 

Having selected the ideas to be used 
in the approach and the form of their 
presentation, the matter of the physical 
behavior remains. The reception which 
ideas will receive is determined as much 
as the manner and circumstances of 
their presentation as it is by their actual 
content. The two problems of perform- 
ance are to secure access to our prospect 
in a favorable environment and to cre- 
ate a friendly social situation. 

“he literature of high- pressure sales- 
manship teems with entertaining ex- 
amples of tricks which enabled salesmen 
to reach prospects secluded behind a 
barrier of brass railings and secretaries. 
How many attempts on their own part 
and that of their imitators to repeat 
these tactics have resulted in failure and 
discomfiture it would be impressive to 


know. Seldom does the same combina- 
tion of circumstances and personality 


which made these instances successful 
(when they were so) again present 
itself, 


Any man who can afford to pay 
a secretary to safeguard his time and 
strength is not a fit subject for an un- 
prepared canvass. Yet any man who 
can do so, will see us, if we come to him 
on terms of equality with him, with 
something of importance to him, or on 
an errand of a confidential nature. No 
secretary will bar the way when she is 
convinced of any one of these and can 
justify her conviction to her employer, 

Our purpose is solely to cause our 
prospect to want to see us—not merely 
compel him to do so. When we have 
accomplished this the contact is a purely 
social one for the moment. Two per- 
sonalities are endeavoring to adjust 
themselves. One has curiosity (though 
concealed) and the other an _ eager 
anxiety. A moment of social diversion 
is welcome to both, but if protracted 
unduly curiosity will prevail 

Treatises and instructions on how to 
behave in a prospect’s presence are 
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helpful, but are never to be too literally 
followed. “Circumstances govern cases,” 
is more than a copy-book phrase—it is 
an axiom of practical salesmanship. 
The more naturally we behave in the 
introduction of our personality to 
friends or strangers the more seriously 
will they consider the ideas we come to 
present. A man in dead earnest does 
not stop to be artificial. Local business 
customs, administrative habits, and tem- 


porary situations dictate specific be- 
havior. 
I would prefer to change the title 


of this talk to “How to Help Men to 
Consider a Life Insurance Proposal.” 
I consider an approach as a means to 
an end—and that end the understanding 


of a plan for men’s betterment. I would 
not say—not be understood to inter— 
that the end, however worthy, justifies 


any, even honest, means that promises 
its attainment. But, feeling the value 
of our service, as we should in all cases 
conscientiously do, to men of today and 
to generations to come, we can only 
appeal to men according to the situa- 
tions they have unwittingly created, and 
the emotional avenues they provide, dis- 
daining trickery even though clever, and 
deception even if innocent, holding fast 
to the ethical concepts of a dawning 
profession, to accomplish an immediate, 
eventual and permanent betterment for 
mankind. 
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Praise for Real Creative Salesman 


N his address before the “Indiana 

Insurance Day” gathering, President 

R. W. Stevens of the Illinois Life 
gave a brilliant picture of the future 
before life underwriters today, giving 
special praise to the creative salesmen 
in contrast to the peddlers who only 
damage the business in the public mind. 
Mr. Stevens said, in part: 

“When the President of the United 
States speaking on behalf of our people 
declared that we were at war with the 
imperial German government, plans 
were speedily put into operation that 
soon brought peace with honor to the 
American flag; and among the earliest 
of the major war winning proposals was 
life insurance for those brave boys who 
planted the Stars and Stripes above the 
broken battlements of autocracy. 

“When the call to the colors came 
and training camps and cantonments 
were organized, the business of life in- 
surance was represented not only 
creditably but with honor by the num- 
ber and the caliber of the life insurance 
men in uniform. 

“When the call for money came, the 
legal-reserve life insurance companies, 
under no pressure and without urging, 
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promptly invested to the extent of their 
ability their available cash resources in 
Liberty Bonds and immediately began 
shaping their finances for future pur- 
chases. 

“When it was found necessary to the 
fullest success of our government in- 
surance plan to carry the message of 
its advantages and benefits to the in- 
dividual members of our armies, life in- 
surance men in military service deliv- 
ered that message so enthusiastically 
and so effectively as to astound us all 
when we read the figures that told of 
their achievements. 

“When the call came for volunteers 
to carry on an intensive canvass for the 
sale of the Liberty Bonds, life insurance 
men came marching strong, and how 
well they upheld their reputation for 
being the best salesmen in the world is 
a matter of public record. 

“When our boys came marching home 
Victorious and triumphant, we found 
that of those who won the distinguished 
Service medals, the chevrons and the 
Straps, no business, trade or profession 
showed a higher percentage to men en- 
gaged than did the business of life in- 
surance; since initiative, resourceful- 
Ness, determination and _ leadership, 
qualities which make for a distinguished 
military career, are among the first at- 
tributes of the successful life insurance 
man. 

“William G. McAdoo understood the 
gteat advantage of life insurance for 


By R. W. 


President 


those splendid men who were risking 
and laying down their lives that liberty 
shall not perish from this earth, and 
knew that it was impossible for the life 
insurance companies to safely cover, at 
such cost as our soldiers and sailors 
could bear, the extraordinary risk of 
engagement in war; therefore, he advo- 
cated and speedily ‘had enacted a war- 
insurance measure which shall stand as 
a monument for all time to the generous 
appreciation which we of these United 
States have for those who gave their 
all that our nation might live in honor 
and security. 

“To life insurance men of the right 
sort no greater inspiration and reason 
for self-gratulation was ever given than 
the unqualified and magnificent endorse- 
a of their business and their work 
by the adoption of the government plan 
for the insurance of soldiers and sailors. 
Life insurance for those who ventured 
the supreme sacrifice was among the 
first of the war-winning measures to 
receive the earnest consideration and 
early action of our Congress, and in 
effect, when adopting its insurance plan, 
our government, through its great lead- 
ers, said that an insured citizen is a bet- 
ter, a more efficient and a more reliable 
citizen than the one who is uninsured. 


Great Field Now Open 
For Life Salesman 


“It truly is a great thing to be a life 
insurance man these days—a real life 
insurance man. Upon no other peace- 
time business has our government ever 
placed such a high mark of approval as 
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it placed upon the business of life in- 
surance, and never since its beginning 
has the business of life insurance selling 
had the opportunity and the encourage- 
ment to attain to the dignified and 
respected standing that is now enjoyed 
by those who are worthy; and the 
worthy representatives in the field give 
every indication that in so far as it lies 
within their power the present splendid 
gain in the estimation and esteem of the 
insured public will be held and made 
secure. 

“The life agent is no longer looked 
upon with suspicion. He has by reason 
of his intrinsic worth and the utilitarian 
character of his business compelled 
recognition to the extent that many of 
our great universities have established 
courses in life insurance for his special 
benefit and for the preparation of young 
men entering this important field. 

“For the improved commercial and 
social standing of the insurance solicitor 
compared with his position some 
years ago great credit is due the life 
underwriters associations of this coun- 
try. 


as 


Has Attained Status of 
Dignified Profession 


“Tf our 
profe ssion, 
dignified 
callings, 


occupation is not a 
it is at least one 
and respected of 
therefore it is with regret 
that | remind you that within recent 
years there has been developed a spe- 
cies of life insurance peddler which if 
permitted to increase may soon set at 
naught all the laudable efforts that have 


learned 
of the most 
commercial 


So 


Advertising Man Discusses 
‘“Non-Skid Insurance Methods’’ 


6é ON-SKID Insurance Methods,” 
N were discussed by Merle Side- 
ner, president of the Sidener- 
Van Riper Advertising Company of In- 
dianapolis, in his talk before the con- 
vention. Mr. Sidener spoke enthusias- 
tically and entertainingly. He won over 
his audience from the start. Mr. Sidener 
said that today is a period of super 
competition. Because of the vast army 
of keen competitors that are to be found 
in every line of business, it is necessary 
for salesmen to be more careful of what 
they say and how they operate. Mr. 
Sidener said that the basis of all success 
is to be found in confidence, integrity, 
fair dealing, efficient service and mutual 
benefit. These make for success in any 
line of business, and apply especially, 
Mr. Sidener said, to the insurance busi- 
ness. The insurance agent has only 
service to sell. i speaking, one 
agent has about the same thing as an- 
other to offer, so far as the financial re- 
sponsibility of the insuring company is 
concerned. The agent’s job Mr. Sidener 
said to make sure that he is giving 
to his customers what they ought to have 
and should buy, whether or not the cus- 
tomer is aware of his own needs. 


is 


Cites Case of Mergenthaler 
Linotype Company 


Mr. Sidener said that the Mergen- 
thaler Linotype Company will not sell 
one of its machines to a printer, unless 
it is certain that he can use it. It will 
not install a machine in a printing shop 
unless the installation is going to result 
in more profit and better business for 
the printer. How many insurance men, 
Mr. Sidener asked, would refuse to sell 
a customer a policy, even though they 
knew the customer could not be bene- 
fited by the purchase? There is no justi- 


fication for any business, Mr. Sidener 
said, except usefulness. “If what you 
have to sell is not useful to the other 
fellow, and not merely profitable to you, 
then you have no reason for selling it, 
and will eventually fail,” Mr. Sidener 
said. The whole basis of any sale 


should be to provide what the customer 
should have and not simply what the 
agent wants to sell him. 

Mr. Sidener said that in his own ex- 
perience, the agent who handles the 
bulk of his business, has sold him what 
he needs, and it is consequently difficult 
for any other insurance man to get any 
part of his business. He has complete 
confidence in the man who has been 
handling his insurance affairs for him. 
The existence of a real service has been 
made plain, and the agent with a larger 
company or a larger office cannot get 
the business away, because the character 
of the service that he may render is not 
known to Mr. Sidener. 


It Does Not Pay to Use 
“Slick Methods” 


Mr. Sidener said 
operating methods 
simply because they 
surance agent has not a tangible prod- 
uct sell, something that can be 
touched and seen and felt. Instead, he 
is selling that very intangible thing 
“service.” Service is really providing to 
the customer what the customer most 
needs. Unless this is done, there is no 
real service rendered. Mr. Sidener said 
that over a period of time, every cus- 
tomer will discover whether real service 
is being rendered and if it is not, he will 
discontinue business associations with 
his insurance man, even though that 
man may happen to do the largest busi- 
ness in the town. 


that unfair or “slick” 
should not be used 
do not pay. The in- 


to 


been and are now being expended to 
place life insurance service on the plane 


of the profession. 

“The extension of the benefits of life 
insurance, like the extension of the bene- 
fits of the church and the Christian reli- 
gion, have always been dependent, and 
will always be dependent, upon a mili- 
tant organization of earnest and en- 
thusiastic men who, either for hope of 
financial reward or of heavenly ftavor, 
labor to overcome men’s prejudices and 
make them embrace the principles 


which they expound. 


High Praise Given 
Creative Salesmen 


“Tt is not easy to make new 

life insurance or converts 
adequate amount of life 
tection. A man of more 
talents, enthusiasm and 
employed to educate men 
service that life insurance can and does 
render to humans and human affairs. 
Such men must be financially rewarded 
according to their creative and construc- 
tive ability, and unless so rewarded by 
life insurance companies they will and 


converts 
to an 
insurance pro- 
than ordinary 
vision must be 
to the big 


to 
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must employ their talents in other lines 
of endeavor. 

“Without the creative, constructive 
and comprehending life insurance ad- 
vocate there can be no material exten- 
sion of life insurance service. No life 
company executive who knows enough 
about our business to be entitled to 


draw a salary from it will dispute that 
statement. 
“Until within comparatively recent 


years the rates of premium charged by 
the various companies were practically 
the same and the compensation for the 
placing of policies was not materially 
different. The contest for business was 
staged on service and returns to the 
policyholder. Agents were becoming 
skilled advocates of the doctrine of life 
insurance and the difference in the serv- 


ice to be rendered, not the difference in 
the initial premium to be paid, was the 
deciding point in the prospective ap- 
plicant’s mind when his patronage was 
sought by competing agents, and it is 
not amiss to say that the comparative 
business standing and reputation of the 
agents was frequently a deciding factor 
Warns of “Peddlers” 

in Insurance Business 

“Todav a changed condition confronts 
the insurance agent and the insurance 
applicant. Price e not service, or the 
ability id pr of the agent, is be- 


comiaae a ean ing factor in the secur- 
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ing of applications, and iiaidiinadtiie 


the price peddler is gnawing at the 
vitals of the creative service-rendering 
agent. 


Creative Agent Arouses 
Desire for Insurance 


“To illustrate: The creative agent 
arouses in the mind of the prospect a 
desire for life insurance or more life 
insurance. The prospect begs time to 
think it over, and while thinking it 
over is visited by an agent, the prime 
object of whose call is not life insur- 
ance and who after failing to interest 
him in his wares, says: ‘If you should 
happen to want any life insurance I 
have something that can’t be beat.’ Mr. 
Prospect is thinking of life insurance, 
so he says: ‘What have you got?’ The 
price-peddling mendicant then produces 
his ratebook and you know the rest of 
the story. 


Credited With Having 
Built the Business 


“It is the creative agents, my friends, 
the men with the true vision of life in- 
surance service, that have made and 
must continue to make the great Amer- 
ican life insurance companies, and if it 
should come to pass, as the tendency to 
which I refer indicates that it may come 
to pass, that companies in the heyday of 
their success and affluence shall be en- 


couraged to forget that innumerable 
army of creative agents upon whose 
shoulders their foundations rest and 


their progress depends, desertions from 
that army to the point of weakening 
its strength are bound to occur and new 
recruits shall be found wanting. 

“When you discourage oe 
service-giving life insurance agent you 
impede the progress of life insurance, 
and to thus stay the progress of this 
great institution means greater injury 
to the state and the whole body politic 
than could possibly result if the trend 
of the times was toward the increasing 
creative agent’s compensation.” 


creative 


the 
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(ues Presides at Luncheon 
for “America Fore’ Agents 


EARLY all of the leading agents 
N of the American Fore group of 
companies attended a _ luncheon 
given at the Indianapolis Athletic Club 
on Monday noon, which was presided 
over by E. A. Henne, secretary of the 
western department of the four Ameri- 
can Fore companies. Souvenirs were 
presented to all of the ladies present. 
Mr. Henne, who said that he was pre- 
siding at a dinner for the first time in 
his life, spoke briefly about the new con- 
solidation plan of the American Fore 
companies. He stated that the new 
arrangement had the approval of the 
late Henry Evans before his death, and 
would have been worked out during his 
lifetime, except for the ill health which 
he suffered toward the last. Mr. Henne 
referred to the American Fore group 
as “the largest insurance organization in 
the country, and if you don’t believe it, 
wait until you see our statement next 
Thursday.’ 

Thomas S. McMurray, Jr., 
commissioner of Indiana, spoke briefly 
as did S. W. Crooks, manager of the 
Indiana farm department. 


insurance 


_ I. D. Goss, associate manager of the 
farm department, was introduced and 
spoke briefly. expressing his continued 


affection for his old home state, Indiana. 
He eulogized the insurance business and 
closed with, “I congratulate you on be- 
ing engaged in so useful a business as 
fire insurance. 


Will L. Walls Gives 
His Reminiscences 


Will L. Walls, of Bedford, 
his brother represent the America-Fore 
companies in an agency in which their 
father and grandfather represented the 
Continental, was called upon to give 
some reminiscences. Though still a 
young man Mr. W alls has knowledge of 
the business and men in it in Indiana 
from his early boyhood through his fa- 
ther’s office and made a most interesting 
talk. He stated that the middle initial 
in his name stood for ae eo and that he 
was named after E. Leslie, formerly 
Indiana state agent of the Continental. 
He referred feelingly to “Andy” Dillon, 
for many years Continental state agent 
in Indiana; Mr. Millard who finally went 
east to become general adjuster at the 


who with 


Home office; J. Irving Riddle, for many 
vears state agent and adjuster of the 
Phenix in Indiana; “Jake” Wood, ad- 


juster of the Fidelity- Phenix and others 
whose names are revered by many still 


actively engaged in the business in the 
state. 

He had with him an old policy he re- 
cently discovered in their office which 
was written in 1886. This was a small 
form of policy about as large as the pres- 
ent typewriter form and was followed 
by the policy which, Mr. Walls said, 
Was just one size smaller than a horse 
blanket. He reminded his hearers of the 
days when an agent, when he delivered 
a policy, tacked a tin sign on the house 
insured and mumbled as he did so, 
“What my little tack hammer has joined 
together let no competitor put asunder.” 


Recalls Critical Days of 
San Francisco Disaster. 


He referred to the critical days that 
followed the San Francisco conflagra- 
tion in 1906 as the critical period in 
the history of the Continental and he 
said that the ten-word telegram that 
was sent by Henry ‘Evans when the 
company was asked what its attitude 
was to be on losses, “We sold fire in- 
surance and will deliver the goods un- 
damaged, ” was one of the epochal ex- 
periences in the history of the Con- 
tinental as it gave agents confidence and 
established the company firmly with the 
insuring public. He referred to the 
financial astuteness of Henry Evans 
who, at once began liquidating the 
curities of the company and _ turning 
them into cash before the market broke 
and that later he was able to buy back 
many of the same securities at prices so 
low that the money was available from 
remaining cash after much of the San 
Francisco loss drain had been met. 


se- 


Mr. Walls also spoke highly of the 
America-Fore engineering service by 
which, he said, any agent of the com- 


pany can successfully meet the compe- 
tition of the large city broker. 

Harry McLain, America-Fore agent at 
Shelbyville, Ind., was then introduced 
by Mr. Cook as a young agent who, 
through advertising, had in three years 
built up a big agency in Shelbyville. Mr. 
McLain made a _ splendid impression 
with a rapid-fire convincing talk on his 
experience with advertising insurance. 
“Some doubt the value of advertising in 
insurance,” he said, “but that it pays is 
not a theory but a demonstrated fact.” 
Advertising pays in other lines, he said, 
or it would not be continued. But, to 
be successful, he said, it must be kept 
up persistently, steadily and intelligently. 
The insurance agent has a salable prod- 


uct, he declared. “I do not know of 
any business that can be better adver- 
tised. We have eighty lines to sell, 


eighty opportunities to advertise.” Mr. 
McLain said that he believed in the use 
of correctly prepared circular letters and 
also newspaper advertising, but copy 
must be studied and prepared carefully, 
Copy should keep the name of the ad- 
vertiser before the community so that 
every man, woman and child, when 
thinking of insurance, will at once also 
think of the agency which advertises, 
“Advertising is like running a furnace,” 
he said. “You have to keep on shovel- 
ing in coal for, if you do not, it will get 
cold.” 

Harry Frazier of Evansville, presi- 
dent of the Indiana State Association of 
Insurance Agents, was introduced, and 
also Burke G. Slaymaker, attorney for 
the company in Indiana. Mr. Slay- 
maker paid a high tribute to the Amer- 
ica-Fore group, saying that the attorney 
who attempted to live on fees from law- 
suits for this group of companies would 
not get enough to pay for an office boy. 

A theater party was given for the la- 
dies of the America-Fore agents on 
Tuesday afternoon. 


Two indeed Home Agents 
Greet Head Office Men 


Nearly 200 agents of the Home and 
its affiliated companies in Indiana, at- 
tended a business meeting and dinner 


given by the company on Tuesday at the 


Indianapolis Athletic Club. A_ large 
delegation of officials from the home 
office were present, the New Yorkers 


on hand for the occasion being J. A. 


Campbell, assistant secretary, W. N. 
3ament, general adjuster, Charles A. 
Hulme, marine secretary, C. Arnold 


Grasse, improved risk department, G. A. 
Blumenrieter, assistant secretary in 
charge of the brokerage department, 
Ivan. Escott, general inspector and E. 
L. Sullivan, manager of the advertising 
department. Talks on various subjects 
were given by all of these officials. Mr. 
Campbell described the conduct of busi- 
ness in the New York office of the 
Home. Mr. Grasse spoke on rain cover- 
age. Mr. Sullivan discussed local agency 
advertising. Mr. Hulme pointed out the 
possibilities in marine insurance. Mr. 
Bament spoke on losses and Mr. 
Blumenrieter told of the work of his 
department. Clinton D. Lasher, Indiana 
state agent of the Home group was in 
general chz irge of the business meeting. 
In the evening C. J. Doyle, associate 
general counsel of the National Board 
and Ernest Palmer, general manager ot 
the Chicago Board of Fire Underwrit- 
ers were the speakers at the banquet. 
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Life Underwriters of Indiana 
Organize a State Organization 


PERMANENT organization was 
A ciiected Tuesday by the Indiana 

State Association of Life Under- 
writers with the adoption of by-laws 
and rules and the election of the fol- 
lowing officers: 

President, Frank L. Jones, Indianap- 
olis, agency superintendent Equitable of 
New York; vice-president, F. N. John- 
ston, South Bend, general agent North- 
western Mutual;  secretary-treasurer, 
Grant A. Sharpe, Indianapolis, Massa- 
chusetts Mutual. 


Adopt Plans Worked 
Out a Year Ago 


A year ago a preliminary organiza- 
tion had been formed with Mr. Jones 
and Mr. Sharpe as = and secre- 
tary pro tem. On Dec. 8 a meeting of 
the organization was held and a first 
draft of by-laws and rules was made. 
This was submitted and adopted at the 
meeting Tuesday without change. The 
only point that came up for discussion 
was representation of membership at 


the annual meetings and it was decided 
that, while membership in the state as- 





FRANK L. JONES 


President Indiana Association of Life 
Underwriters 


sociation would be bv local associations, 
individual members in such associations 
would have equal floor and voting rights 
at annual meetings, which would not be 
restricted to elected delegates. The pur- 
pose of this was to make the state meet- 
ing as democratic as possible and 
thereby create more interest in them. 


Jones Unanimously 

Elected President 

Mr. Jones was elected president unan- 
imously and said that, though he was 
very busy and reluctant to take the re- 
sponsibility, he would do so as he was 
anxious to see the state association take 
form and that he would visit the various 
local associations, of which there are 
ten in Indiana, and seek to secure their 
cooperation for the state association. 
He said that he would also be willing 


to visit points in the state where asso- 
ciations might be needed and could 
likely be organized. 
William A. Searle Told 

of Organization Plans 


William A. Searle, assistant to the 
president of the National Association, 
was present and helped in forming 


the state association. He made a short 
talk at the close of the session outlining 
the work he is doing for the National 
Association and offering his services in 
any way toward perfecting the state 
organization in Indiana. He said that 
he has not had experience in life insur- 
ance but has worked in organizing 
chambers of commerce and that he 
hoped to help in strengthening life as- 
sociations already organized and in per- 
fecting new organizations. 


Chart of Histories of 
Existing Organizations 


Mr. Searle said that he had made a 
study of the history of existing asso- 
ciations, charting their experience. 
These charts, he said, developed lines of 
rise and fall in interest and membership 
that looked like a case of delirium tre- 
mens. The erratic experience he attrib- 
uted chiefly to failure of associations to 
maintain sustained interest on the part 
of members. It is not enough, he said, 
to have a monthly meeting and furnish 
a magazine. There must be more con- 
structive help to its members on the 
part of the association to hold its mem- 
bership. 


Suggests Program That 
Will Bring Out All 


In Pittsburgh, Philadelphia and Char- 
leston he said the associations are send- 
ing out two questions to members: 
“What can the association do for you 
that will help you increase your busi- 
ness?” and “What can the association 
do for the general good of the busi- 
ness?” He said that every effort would 
be made to get members to answer these 
questions and the replies would serve 
to provide material from which pro- 
grams of activity could be developed. 
He said that it is a mistake for associa- 
tions to be so conducted that the bur- 
den falls on a few, but that the work 
should be distributed as much as pos- 
sible. This can be accomplished by 
turning work over to committees and 
seeing that chairmen do not do all the 
work. 


Honor Paid to Heiny 


W. H. Heiny, of the Heiny Insurance 
Agency at Monticello, Ind., was accord- 
ed special honor at the dinner of the 
Home’s agents on Monday evening in 
view of his having represented the 
Home for 41 years. He sat at the head 
table with the home office officials. He 
has a large and successful agency over 
which he continues active management. 
Many of the younger Home represent- 
atives told Mr. Heiny that they hoped to 
be able some day to equal his record 
of long continued service with the com- 
pany. 


Committee Chairmen of Agents 
Association Discuss Problems 


NE of the most important “side 
shows” held in connection with 
Indiana Insurance Day was the 


meeting of the committee chairmen of 
the Indiana Association of Insurance 
Agents. Harry P. Frazier of Evansville 
presided. W. H. Bruner of Elkhart, the 
secretary, reported that the organization 
has added 17 new members and now has 
a total membership of 296. C. E. Graves 
of Frankfort, Ind., reported for the 
membership committee, D. V. Black- 
burn of Evansville for the legislative 
committee and D. J. O’Keeffe of Fort 
Wayne for the executive committee. It 


was decided to hold the next annual 
meeting at Fort Wayne next fall. 
Agents’ Qualification 
Law Is Discussed 

The agents’ qualification law, which 


will be introduced in the Indiana legis- 
lature and which is known to have the 
support of Insurance Commissioner Mc- 
Murray was read and discussed. A ma- 
jority seem to feel that the bill is with- 
out “teeth,” that it does not set up the 
qualifications which applicants for 
licenses must meet, and that it is alto- 
gether a rather mild measure. However, 


the majority took the opinion that it 
would be unwise to oppose the bill or 
to undertake to revise it as changes 


might lead to its defeat. Accordingly it 
was concluded to get behind the bill and 
push its passage, the point being made 
that an agent’s que ilification law of some 


sort is better than no law at all. The 
new measure is not applicable to fra- 
ternal societies and farmers’ mutuals or 
direct writing reciprocals having no 
agents. It stipulates that banks and 
trust companies may be appointed 
agents except for life companies. This 


was objected to by a number. 


Bank Agency Question 
Brought Up 


While the question of banks and trust 
companies being licensed to do an in- 
surance business in Indiana was being 
discussed P. K. Morrison of Muncie, 


Ind., stated that since Sept. 1 of last 
year, 49 fire companies have transferred 
their agencies that were formerly with 


full time legitimate local agents to banks 

nd trust companies, and 16 banks 
which were not previously in the insur- 
ance business have been put into the in- 
surance business by the fire insurance 
companies. Seen later by a reporter ot 
Tue NationaL UNpERWRITER Mr. Mor- 
rison said that the banks which have 
been put into the insurance business by 


the fire companies and which did not 
previously write an insurance business 
are, the United States Trust Company 
of Terre Haute, Ind.; the Franklin Trust 
Company, Evansville, Ind.; Marion 
County State Bank, Indianapolis; Old 
Capitol Bank & Trust Co., Corydon, 
Ind.; Hoosier State Bank, Hartford 
City; LeGrange State Bank, LaGrange; 
Industrial Savings & Trust Company, 
New Albany; Citizens Bank, New- 
berry, and Peoples Deposit Bank of 
Brooklyt a, Ind. 

J. A. Giberson of Alton, IIL, chairman 
of the finance committee of the Nati onal 
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Association of Insurance Agents, 


a short talk. 
Concern About State 
Compensation Fund 


gave 


Great concern was expressed by all 
who spoke at this meeting over the pos- 
sibility of the state going into the work- 
men’s compensation business. It was 
stated that various state chambers of 
commerce, manufacturers associations 
and other bodies of business men, have 
been advocating the passage of some 
sort of a state workmen’s compensation 
bill. It is known that four different 
compensation bills are now being con- 
sidered, one of which will most certainly 
be introduced. In discussing the legis- 
lative situation, the Indiana legislature 
is now in session, it was repeatedly 
stated that the only possible legislation 
that will be introduced at this session 
will be one of the four workmen’s com- 
pensation bills now being considered. It 
was decided to take no action until one 


u wal 
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Secretary Insurance Federation of 
America 
of the measures had actually been 


brought before the legislature. 





Eight Organizations 
Combine for Convention 


The organizations 
to prepare the 
Insurance Day are, 


which cooperated 
program for Indiana 
The Insurance Fed- 
ération of Indiana; Indianapolis Fire In- 
surance Agents Association; Indianapo- 
lis Association of Life Underwriters; 
Indiana Association of Legal Reserve 
Life Companies; Indiana Insurance So- 
ciety; Indiana Casualty Adjusters Asso- 
ciation; Indiana Association of Insur- 
ance Agents and Indiana Association of 
Life Underwriters. 
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Compulsory Insurance Will 


Not Prevent Accidents— I urner 


EORGE E. TURNER, counsel of 
{; the Casualty Information Clearing 


gave a_ discussion on 
“Compulsory Automobile Liability In- 
surance.” He said that the growing de- 
mand on the part of the — for this 
protection is very natural. Accidents 
and deaths are so widespread and num- 
erous, that public interest has been 
aroused. Mr. Turner said that the agi- 
tation for compulsory automobile lia- 
bility insurance does not necessarily 
mean that the sentiment of the public 
had crystalized in favor of this remedy, 
but only indicated that people generally 
feel that something should be done and 
done soon to cut down the heavy loss of 
life due to automobile accidents. He 
pointed out that the money payment for 
the loss of the head of a household i 
not adequate compensation, no matter 
how large a sum of money may be paid. 
In all of the compulsory automobile in- 
surance legislation thus far proposed, 
the payment of money only has been 
considered. Mr. Turner pointed out that 
instead of reducing automobile accidents 
and deaths, the enactment of compul- 
sory automobile legislation may actually 
increase them. Accident prevention is 
the big factor to consider, Mr. Turner 
argued, not simply just benefits. 

Mr. Turner said this was especially in- 
teresting as a compulsory automobile 
liability bill has just been introduced 
into the Indiana legislature. He figures 
that probably not more than 25 percent 
of all car owners are insured and hence 
the compulsory feature would increase 
the revenue of the automobile com- 
panies enormously. The mere increase 
in income however, Mr. Turner said, 
should not be the only side of the ques- 
tion, to be considered by insurance men. 
It would be necessary for the com- 


House, 


panies to write all of the business offered 
them, much of which is now looked upon 
as undesirable. Thus, underwriting 
would be eliminated. The companies 
would have to take their business willy- 
nilly, 

As the various bills of this character 
are introduced, Mr. Turner predicted 
that the compulsory feature of them 
would prove to be distasteful to the 
average American. It is against ac- 
cepted American principles to enact any 
sort of a compulsory law. If it is go- 
ing to be compulsory for an automobile 
driver to purchase automobile liability 
insurance, why not make it compulsory 
for the operator of an elevator, for in- 
stance, in an office building, or hotel to 
purchase liability insurance? 

The big point Mr. Turner made was 
that compulsory liability insurance will 
not prevent accidents. It is generally 
conceded on the contrary that it would 
actually increase them. Legislation of 
this character, Mr. Turner said, would 
not reach a large number of cases. It 
would, in his opinion, have no applica- 
tion to the vast majority. A compul- 
sory liability bill would impose a heavy 
burden on the large body of the people, 
and help only a few. There would be a 
heavy administrative expense. There 
would necessarily be an increase in the 
cost of automobile insurance. Under- 
writing would become a penny in the 
slot proposition, and the present incen- 
tive for careful driving would be practi- 
cally eliminated. A compulsory automo- 
bile liability law would compel all 
owners of automobiles to embrace one 
means for making themselves financially 
responsible. This would be an injus- 
tice to many who are known to be en- 
tirely able to pay any loss that might 
arise. There would further be an in- 
centive to fraud, Mr. Turner declared. 
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Editor of “Railway Age” Tells 


of Inroads of the Government 


“The success of the increasing gov- 
ernment regulation of business in this 
country is being seriously jeopardized 
by constant and increasingly threatening 
efforts to substitute politically inspired 
legislation for impartial investigations 
and decisions by expert administrative 
bodies,” said Samuel O. Dunn, editor of 
the “Railway Age,” in an address at the 
dinner held in connection with the In- 
diana Day program. 


Cites Several Bills 
Recently Introduced 


Mr. Dunn cited particularly various 
bills for the regulation of railways that 
are now pending in Congress. “An out- 
standing example,” he said, “is a bill 
that has been introduced by Senator 
Gooding of Idaho. The law at present 
authorizes and directs the Interstate 
Commerce Commission to fix reasonable 
and nondiscriminatory railway rates and 
especially to determine where it is rea- 
sonable and in the public interest for 
railways to charge lower rates for longer 
than for shorter hauls, whether owing to 
water competition or any other condition. 
Senator Gooding’s bill would prohibit 
under virtually all circumstances the 
making of lower rates for longer than 
for shorter hauls, thereby, regarding this 
matter, substituting the judgment of 
Congress, which never has and never 
could thoroughly investigate the subject, 
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for that of the commission which has 
been studying it for 40 years. The bill 
is due to political pressure from western 
inter-mountain communities which do 
not want the railways allowed to make 
rates that will enable them to meet water 
competition to the Pacific Coast. The 
Inters tate Commerce Commission wrote 
a letter strongly opposing the bill be- 
cause it would force readjustments of 
rates that would disturb business 
throughout the country, and yet the 
Senate passed the bill and it is now be- 
fore the House. 

“Tf political pressure is to be substi- 
tuted for the expert judgment of the 
commission, regulation of railways will 
soon become a political scramble ruin- 
ous to both the railways and the ship- 
ping public. 


Gives Good Example 
Regarding Valuation 


“Another example of the same kind is 
afforded by various bills regarding valu- 
ation of railways. A law passed twelve 
year ago directed the commission to 
make valuations of all railways in ac- 
cordance with previous decisions of the 
Supreme Court. Because the valuations 
made have been larger than radical poli- 
ticians expected, various bills have been 
introduced which would direct the com- 
mission to make the valuations in ways 
never recognized by the courts or the 


commission and which would nullify all 
the work the commission has done. 

“Similar in its tendency is the Howell- 
Barkley bill which also is before Con- 
gress. The Transportation Act created 
the Railroad Labor Board, an impartial 
and expert administrative body upon 
which representatives of the public have 
the balance of power, to decide labor 
controversies on the railways. The de- 
termination of what are reasonable 
working conditions and wages for rail- 
way employees is obviously a proper 
function for an impartial government 
administrative body, because w ages con- 
stitute about 60 percent of operating ex- 
penses and the rates from which wages 
must be paid are fixed by another gov- 
ernment body, the Interstate Commerce 
Commission. Nevertheless, many mem- 
bers of Congress, under political pres- 
sure from the labor unions, are support- 
ing the Howell-Barkley bill which would 
abolish the Railroad Labor Board and 
thereby deprive the public of oppor- 
tunity to have railway wages and work- 
ing conditions passed on by an impartial 
and expert body. 


Expert Bodies Must 
Regulate Industries 


“Government regulation has been ap- 
plied to the railroads, public utilities, 
banks, insurance companies and other 
kinds of business and is still being ex- 
tended. It can be exercised wisely and 
beneficially only by expert bodies that 
are free from political influence. The 
constant efforts to ‘substitute political 
for expert and judicial regulation of 
business must be successfully resisted or 
government regulation will become de- 
structive to every business to which it 
is applied and to the well-being of the 
nation.” 


Company Headquarters 
and Exhibits Prominent 


URING the day of the convention, 
the Claypool hotel convention head- 


quarters was practically owned by in- 
surance men. Company headquarters 
were all on the eighth floor. Here, num- 


erous companies and organizations were 
dispensing hospitality with a free hand. 
On the same floor were a number of 
educational exhibits. The entire small 
convention room of the Claypool on the 
eighth floor was in fact given over to 
these displays. The companies, agencies 
or individuals in the insurance business, 
whose displays were to be found on the 
eighth floor, were American Central 
Life; America Fore companies; Federal 
Savings group; Great American; 
Hoosier Casualty; Indianapolis Life; 
Maryland Casualty; W. H. McGee Com- 


pany; Norwich Union Indemnity; 
George W. Pangborn; Republic Cas- 
ualty; Reserve Loan Life; Standard Ac- 
cident; State Fire Marshal's Depart- 
ment; State Savings & Trust Company, 
insurance department; Underwriters’ 
Service Association; Union Insurance 


and H. H. Wood- 


of Indianapolis. 


Company of Indiana; 
small & Co., 
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XUM 


UNE Ist, 1925, the Fidelity and Deposit Com- 
pany will celebrate the 35th anniversary of its 
vrganization. 





Today it acknowledges with grateful appreciation 
its deep obligation to thousands of Insurance agents who 
have contributed so much to its success. 


On this great Indiana Insurance Day the Fidelity and 
Deposit Company gives special thanks to those loyal agents 
whose support has built up its premium volume in the 
Hoosier State and upon whose continued interest it de- 
pends for the further extension of business in this Com- 
monwealth. 


It is our hope that we shall continue to merit the confi- 
dence and respect of the entire Insurance fraternity and 
that we may be able to be constructively helpful in the per- 
petuation of the American Agency System. 


The Fidelity and Deposit Company congratulates the 
various associations and individuals who have combined to 
make Insurance Day in Indiana an occasion of National 
importance and reiterates its assurances of co-operation 
and support. 


Fidelity and Deposit Company 
Baltimore 


Fidelity and Surety Bonds and Burglary Insurance 





INDIANA INSURANCE DAY NUMBER 


Great American 
Insurance Company 


= New Dork = 


Company Company 
INCORPORATED - 1872 





The, Great American is proud {of its service ideals. It, is 





proud of its past; fearless of its future. Its many agents, 
are loyal tofthe core. They receive home’ office 
co-operation without distressing red tape. 
They get service first. ‘And they 
believe in service first. Of such 


stuff is lasting greatness. 





WESTERN DEPARTMENT 
C. R."STREET,' Vice-President W. L, LERCH," Manager 
13th Floor, Straus Building’ 
CHICAGO, ILL. 


M. C. Buckingham, State Agent E. C. Saulcy, Special Agent R. C. Walker, Special Agent 
1137-1139 Meyer-Kiser Bank Building, INDIANAPOLIS,” IND. 

















